HNupopmanus no HHBECTULMOHHOMY YIIPABJICHUIO
neHcMOHHbIMHU akTUBaMu AO «EHII®»

Mo cocrosHmio Ha 1 ampens 2025 roma meHCHOHHBIe akTHBHIY (manee — I1A) EHII®,
HaXOJAIIMecs B JOBEpHUTENbHOM ympaieHnn HarumonamsHoro banka Pecnybnuku Kaszaxcran

(manee — HBPK), coctaBunu 22 333,29 miupa. TeHre

Crpykrypa

HWHBECTUIIUMOHHOTI'O

noptdens

2

B paspese

(HMHAHCOBBIX

c(hOpMHUPOBAHHOTO 3a CUeT NEHCHOHHBIX akTBOB EHII®, npencrasnena B Tabmure 1.

MHCTPYMEHTOB,

Taoéauna 1. Crpykrypa naBecTuninoHHoro noprdensa IA EHII®, naxoasmmuxcs B J0BepUTEIbHOM YNPABJICHHH
HBPK, B pa3pe3e (pMHAHCOBBIX HHCTPYMEHTOB

MAPO. meHee

HaumeHoBanue cT;l:;:zngiﬂﬂa IO Ty CT::;z:;iﬂHa ALC Ty cflll:))zszlc;/c
01.01.2025r. LA 01.04.2025r. ULt tzeT HA4aJ1a roaa
Tl M® PK 9 317,68 41,57% 9 289,31 41,59% -0,30%
I'llb uHOCTpaHHBIX TOCYAAPCTB 16,12 0,07% 80,67 0,36% 400,52%
M®O 283,73 1,27% 308,17 1,38% 8,61%
KopmoparusHbie oOnuraun sMuTeHTOB PK 12,20 0,05% 11,88 0,05% -2,59%
OOauranuu KBaBI/Il"OC}\/’L[apCTBeHHLIX 198217 8,84% 1982,08 8,88% 0,04%
opranusauuii PK
O6murauuu BBY PK 960,30 4,28% 705,21 3,16% -26,56%
PPN (cTpykTypHBIE HOTBI) 8,64 0,04% 8,41 0,04% -2,64%
Axuuu u nenosmapm;}e{ PAacCIICKH SMUTEHTOB 378,64 1,69% 338,00 1,51% -10,73%
Jenosutet HBPK 696,91 3,11% 861,41 3,86% 23,60%
JleHexKHbIE cpezLCTcllae ;{:XI/IHBCCTI/ILU/IOHHBIX 2,63 0.01% 64,08 0,29% 2 339 45%
omepanuu PEITO 16,01 0,07% 104,56 0,47% 553,26%
[Ipoune akTuBHI (IeOUTOPCKAS 3a0IDKECHHOCTD, 0,02 0,00% 0,00 0,00% -100,00%
[IPOCPOYEHHAS 3aJ[0JDKEHHOCTb, TIPOBU3HH)
Wupexcnoe y“pa“‘f:;*:e‘ﬁ AKTHBAMMY, B TOM 8 739,96 38,99% 8 578,61 38,41% -1,85%
AKTHBBI Pa3BUTHIX CTPaH 2 571,58 11,47% 2 540,44 11,38% -1,21%
aKTHBBI PA3BUBAIOIINXCS CTPaH 1 367,36 6,10% 1 351,85 6,05% -1,14%
AKTHBLT, HAXO/ISTITHECS BO BHEIIHEM 4801,02 21,42% 4 686,32 20,98% -2,39%
ynpaBJieHHH
10 MAH/AATy 00JIMranuii pa3BUBAIOIINX CTPAH:
Aviva Investors Global Services Limited 268,05 1,20% 261,48 1,17% -2,45%
TCW Asset Management Company LLC 131,38 0,59% 178,70 0,80% 36,02%
PIMCO Asia Pte Ltd 231,00 1,03% 224,08 1,00% -2,99%
10 MAHAATY IJ100JILHBIX AKIMIA:
Invesco Asset Management Deutschland GmbH 355,97 1,59% 342,34 1,53% -3,83%
HSBC Global Asset Management (UK) Limited 574,47 2,56% 549,49 2,46% -4,35%
UBS Asset Management (UK) Ltd 454,12 2,03% 435,68 1,95% -4,06%
Blackrock Financial Management 402,40 1,80% 386,89 1,73% -3,86%
BlackRock Investment Management 233,72 1,04% 224,57 1,01% -3,91%
Robeco Institutional Asset Management B.V. 361,95 1,61% 348,18 1,56% -3,80%
10 MAHAATy KOPNOPATHBHBIX 00IMT AIlHii
HHBECTHIIHOHHOTO YPOBHSI:
Principal Global Investors (Europe) Limited 613,03 2,73% 593,81 2,66% -3,13%
PGIM Limited 622,99 2,78% 603,65 2,70% -3,11%
PIMCO Asia Pte Ltd 551,94 2,46% 537,44 2,41% -2,63%
Hmozo IIA, naxooauwuecs 6 ynpasnenuu HEPK 22 415,00 100,00% 22 333,29 100,00% -0,36%
JleHBIM Ha CUETax MEHCHOHHBIX B3HOCOB U 75.49 32,88
BEIILIAT
HTOro neHCHOHHbIE AKTHBBI 22 490,49 22 366,18

1 Cd)OpMMpOBaHHble 3a cuem 0053amMeNbHbIX NEHCUOHHBIX 63HOCO086, 0b6s13amenvHbix I’lpO¢€CCuOHaﬂbelx NEeHCUOHHbIX 63HOCO6 U

()0617080/1be1)€ NEeHCUOHHBbIX 63HOCO6

2 be3 yuema OeHez Ha cuemax NeHCUOHHBIX 63HOCO8 U 8bINJIAM
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[To cocrosauto Ha 01.04.2025r. cpemneB3BemieHHas MOXOAHOCTh K moramieHuio (YTM)
JIOJITOBBIX (DMHAHCOBBIX MHCTPYMEHTOB, HAXOJAIIUXCS B MHBECTHIIMOHHOM Toptdene [TA EHIID,
cocraBuna 11,02% romoBeix, B TOM YHCIIe IO HOMUHUPOBAHHBIM B TeHTe — 12,91% ronoBbix, B
nHocTpanHou Bammote — 4,70% TO10BBIX.

I'ocynapcrBenHble neHHble OymMmaru Munucrepcrsa ¢punancos Pecnyosiukn Kazaxcran

Ocuosryto nomo B noptdene [TA EHII® 3anmmaror I'IIB MunucrepctBa ¢unancos PK,
TEKyIlas CTOMMOCTh KOTOPBIX Ha OTYETHYIO0 nary coctaBwia 9 289,31 mupa. Tenre. Mx momst B
noptdene cocrapmia 41,59%.

B paccmarpuBaemom mepuone 0wt mpuobperensl I'ILIb MunucrepctBa ¢unancoB PK Ha
o0mryro cymmy 525,52 Mipa. TeHre mo HOMUHAJIBHON CTOMMOCTH, B TOM 4HUCle Ha cymmy 465,52
MJIpJl. TEHTe C (PUKCUPOBAHHOH CTAaBKOW BO3HATPaKJIEHUS U CPEIHEB3BEIICHHON TOXOJHOCTHIO
14,76% ronoBbIX, a Takke Ha cymmy 60,00 Mapa. TeHre ¢ J0XOJHOCTHIO, IPUBSI3aHHOW K YPOBHIO
uHpasamun wioc 2,5%. B otuetHOM Mecsne ocymectBieHo norameHue ['Llb MunucrepcrBa
¢unancos PK B o6beme 15,00 mapa. Tenre. [Ipomax ['I{b MunucrepctBa ¢punancos PK B oTueTHOM
Mecsiie He ObLIO.

Ha oruerHyro nary cpegHeB3BelIeHHas TOXOMHOCTH K norameHuro no I'Ib Mununcrepcrpa
¢unancoB PK cocraBuna 13,28% romoBbix.

I'ocynapcTBeHHble LeHHble OyMarn MHOCTPAHHBIX TOCYAapcTB B cyO0moprtdede
JIMKBUJIHOCTH

Tekymas CTOMMOCTb TIOCYJAapCTBEHHBIX IIEHHBIX OyMmMar HWHOCTPAaHHBIX TOCYIapCTB B
cyornoprderne TUKBUIHOCTH 32 OTYCTHBIN MecsIl yBeIndniIach Ha 55,38 Mip/. TeHre M cocTaBmIa
80,67 mapxa. Tenre. MIx nosns B moptdene cocraBuia 0,36%.

B paccmarpuaemom niepuone Obutn ipuodpetenst ['Lb CILIA B o6miem ooveme 54,61 mipg.
TEHIe CO CPeHEB3BEUICHHOH 10X0AHOCTHIO 4,29% ro/IoBBIX, a TaKXkKe OCYIIECTBJICHO MOralleHue
I'Ib CIIA B ob6beme 19,81 mupn. tenre. B oryerHom Mecsue npoaax ['1lb uHOCTpaHHBIX
rocyIapcTB He ObLIO.

CpenneB3BelleHHass JOXOAHOCTh K morameHuto ['1[b  HWHOCTpaHHBIX TOCyIapcTB B
cyonoprdene mukBuaHOCTH BamoTHOro noprdens [TA EHII® na otyetnyro naty coctaBuia 3,52%
T'OJIOBBIX.

OO0Mranuu MeKIyHAPOIHBIX (PMHAHCOBBLIX OPraHU3aIHii

Tekyass CTOMMOCTb OOJIMTAlUN MEXIYHAPOIHBIX (DMHAHCOBBIX OPTaHU3AIMi 3a OTYCTHBIN
Mecs1 yBenuumiack Ha 8,19 mupa. tenre u cocraBmia 308,17 mapna. Tenre. VX mons B mopTdere
cocraBuna 1,38%.

B paccmarpuBaemoM nepuojie Obutd MpUOOpeTeHbl 00Muranui A3MaTckoro 6aHKa pa3BUTHSI B
obmiem oobeme 8,60 MIpJI. TEHre CO CPEeTHEB3BEIICHHOM T0XOAHOCTHIO 15,35% ToA0BhIX.

B oTueTHOM MecsIe MPOJaX W MOTANICHWH IEHHBIX Oymar MeXIYHapOJHBIX (DHHAHCOBBIX
OpraHu3aIyii He ObLIO.

CpenHeB3BelICHHAs] JIOXOJHOCTh K TIOTAIIEHUIO [0 OOJMTAIMsIM  MEXKIyHAPOTHBIX
(UHAHCOBBIX  OpraHM3alui, HOMHUHMPOBAHHBIM B TEeHre, ¢ (UKCUPOBAHHOW CTaBKOU
BO3HarpaxjaeHus cocraBmwia 12,32% rooBBIX, ¢ WHISKCHUPOBAHHON CTABKOW BO3HATPAKICHHS —
UHQIISAIUS ¥ TPEMUSL.

Jeno3utbl B Hammonaasnom banke PK

Tekymast croumocth Aeno3utoB B HannonansHoMm banke PK Ha oTueTHyro gaTy coctaBuiia
861,41 mapn. tenre. Mx nons B moptdene cocraBuia 3,86%.

B oTdueTHOM Mecslie B paMKax yNpaBlIe€HUs TEKYLIEH JIMKBUIHOCTBIO C IIEJIbI0 MOAJIEPKaAHUS
JOXOJHOCTH 1O TEHCUOHHBIM aKTUBaM OCYLIECTBJICHO HWHBECTUPOBAHUE B  JICTIO3UTHI
Hanmonansnoro banka PK. Cpemgnuit o0bem caenok cocraBun 382,83 wmipa. TeHTEe CO
CpeIHEB3BEIIEHHON T0X0AHOCTHIO 15,70% rog0BhIX.
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KopnopatuBHbie o0uranuu >MuteHToB Pecnydinku Kazaxcran

Tekymas CTOMMOCTh KOPIOpAaTHBHBIX obOiuranuii amuteHToB PK cocraBuna 11,88 mupg.
tenre. Ux mons B moprdene cocrasmia 0,05%.

B paccmarpuBaeMoM mepHojie MOKYIOK, MPOJaXX W MOTAICHHH KOPIOPATHBHBIX OOJHMTaIni
smuteHTOB PK He ObL10.

OO0sMranuu KBa3urocyaapcrBeHHbIx opranu3anuii Pecnmyoiuku Kazaxcran

Teky1as cToMMOCTh 00JIUTaITi KBA3UTOCYIapCTBEHHBIX opranu3anuii PK 3a oT4eTHBIN MecsII]
yBenmmuminack Ha 38,76 mupna. Tenre u coctaBwia 1 982,98 mupa. tenre. Mx mons B moptdene
cocrasuia 8,88%.

B paccmarpumBaeMOM TiepHOA€ TOKYIOK, TMPOJAX W TOTAlIeHWH [EeHHbIX Oymar
KBa3UroCyJlapCcTBEHHBIX opranmu3aiuii PK He 6p110.

Ha oryernyio pary cpemHeB3BelIEHHAs OXOJHOCTh K IIOTAIIEHHIO [0 OOJUTraIrusM
KBa3UToCy1apcTBeHHbIX opranu3anuii PK, HomunupoBanHbeiM B TeHre, cocraBuia 10,23% romoBbix,
B ngosutapax CIIIA — 5,49% romoBsix.

Oo0aurannu 6ankoB BToporo yposHsi Pecnnyosimku Kazaxcran

Texymas croumocts obonuraiuii BBY PK 3a otuernsiii mecsn ymensimunacsk Ha 70,94 miupa.
teHre u cocraBuna 705,21 munpa. tenre. x moins B moprdene cocrapmia 3,16%.

B paccmarpuBaemoM mepuoje MOKYMOK W mpojax IeHHbIx Oymar BBY PK ne Obuto. B
OTYETHOM MecsIe OoCymecTBiIeHo moramenue obmmramuii AO «First Heartland Jusan Bank» B
obbveme 81,52 mupa. TeHre.

Ha otuetHyto naty cpeaHeB3BelIeHHAs JOXOIHOCTh K morameHuto no obnuramusm bBY PK
cocraswia 12,03% roqoBbIX.

PPN (cTpyKTypHBIE HOTbI) HHOCTPAHHBIX JMHTEHTOB

Texymas croumocts PPN (CTpyKTypHBIX HOT) HHOCTPAHHBIX SMUTEHTOB B OTYETHOM MECSIE
cocraBuia 8,41 mapn. tenre. Mx nons B noptdene cocrasmia 0,04%.

[Tponax, noramenuii ¥ nokynok PPN (cTpyKTypHBIX HOT) HHOCTPaHHBIX SMUTEHTOB HE OBLIO.

AKIIMH ¥ JIeN03UTaApPHbIe PACIMCKU IMUTEHTOB Pecnyoiuku Ka3zaxcran

TekyIass CTOMMOCTh aKIUK U JICTIO3UTAPHBIX paciucok 3MuTeHTOB PK 3a oTueTHBIN Mecsil
ymenbImmiaach Ha 29,28 mipn. tenre m cocraBwia 338,00 mupa. tenre. Mx gons B moprdene
cocraBuna 1,51%.

B paccmarpuBaemMoMm mnepuoAe MOKYNOK W TPOJAaXK aKUUMA W JAENO3UTAPHBIX PACITUCOK
smuteHToB PK He ObL0.

HNuaexcHoe ynpaBiieHHe AaKTHBAMH BAJTIOTHOIO OpPT(ens

WuaexcHoe ynpaBlieHHE akTUBaMHM MpeaycMaTpuBaeT GopMUpOBaHUe MOPTHEs HHBECTULIUI
[0 OTHOUICHHWIO K STAJIOHHOMY MNOPTQeto, MpeacTaBisioneMy co0oii Habop LEHHBIX Oymar,
OTpakaloIIUX CTpaTEerMuecKue MHTEpechl MHBECTOPA. JI0OXOMHOCTh 3TaJOHHOTO MOPTQENs CIYKUT
Mepoii pH oLeHKe Y3PPEeKTUBHOCTH yIpaBIeHUs TOPTQeneM HHBECTUIIMNA. B kauecTBe 3TalOHHOTO
noptdens UCHOIb3YIOTCS HHIEKCHI, pa3pabOoTaHHbIE U OTCIEKHBAeMble BEIYIIMMU MHUPOBBIMU
¢uHancoBsiMU KoMnaHusiMu 1160 HEPK.

CornacHo cTpaTeru4ecKoMy pacIpesieleHHI0 BaTIOTHOrO MopTdens HHASKCHOE yIpaBieHHe
aKTUBaMM MpPHUMEHSETCS B OTHOLICHMM cyOmoprdernst obmuranuii pasBUTHIX CTpaH, cyomoptdens
oOnurauuii pa3BUBAIOLIUXCS CTpaH, cyOmoprdens KOpHopaTHBHBIX oOmuranuii u cyodmnoprdens
aKIUil.

NunexcHoe ynpasnenue aktuBamu ocymiectBigeTcss kak HbPK camocrosarenbHo, Tak U ¢
npuBJeUeHHEM 3apyOexHbIX ynpaBmstomux Kommanuil. HBPK  ocymectBiser uHIOeKcHOE
yropaBieHue cyonoprdeneM pa3BUTHIX CTPaH M YaCThIO cyOmopTdens oOonuranuid pa3BUBAOIIAXCS
CTpaH.
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Annoxanus BamotHoro noprdens [TA EHII®, naxonsmuxcs B JOBEPUTEIHHOM YIIPaBICHUH
HBPK Hna 1 anpens 2025 roga npencrasiena B Taomwuie 2.

Tadoanua 2. CtpaTernyeckoe pacnpenenenue BaaioTHoro noprgest [IA EHII® na 01.04.2025r.

IlesieBoe 3HAYEHHE CT:’L“:IO:TL’ CToumMocTh, Jloasi ot Hoas ot ITA
Cyonoptdens (aomycTtumoe : B MJIpJ. BAJIIOTHOT O EHII®D,
OTKJIOHEHHE) flotapax TeHre noptrdes, % %
CIIIA i

OO6auranuy pasBUTHIX CTPaH 30% (£10%) 5 036,16 2 540,44 28,39% 11,38%
gig‘:{ra“““ Pa3BUBAIOUIHXCA 25% (£10%) 399675 2016,12 22.53% 9,03%
KopmopatusHble 00nuTranum 20% (£10%) 3439,26 1734,90 19,39% 1,77%
Ax1u 25% (-17%/+10%) 4 534,04 2 287,15 25,56% 10,24%
JIMKBUAHOCTD 0% (+40%) 729,96 368,22 4,12% 1,65%
Hroro BajawTHbIIi nopTden 17 736,17 8 946,84 100,00% 40,06%

Cybnopmdebenv obrueayuil pazeumvlx cmpat

Tekymass croumMocTh cyomoptdens oOnuranuii pa3BUTHIX CTpaH 3a OTYETHBIM MecsI]
yBenuumiack Ha 57,24 mupa. tenre u cocraBmwia 2 540,44 mnpn. tenre. Hons cydmoprdens
obnuraruii pa3ButhiXx crpad B moptdene [IA EHII® cocrabmia 11,38%.

OtanoHHBIM TIopTdenem ais cyomoprdens oOnuranuii pa3BUTHIX CTPaH SBISAETCS WHIEKC
Custom Index (G502), cocrosimuit u3 rocynapcTBeHHbIX IeHHbIX Oymar CIIIA co cpokxom
noramienus 10 10 net, HomuHupoBaHHbIX B fojutapax CILIIA. B coctaB nanHOro nHjekca Ha 1 anpens
2025 roxa Bxoasar 203 BbITycKa OOIHUTaIuii.

Cybnopmdghens obnueayuii pazeusarouuxcs Cmpau

Tekymasi cTOUMOCTh CyOnopTdens oonuranuii pa3BUBAIONIUXCS CTPAH 33 OTYETHBIN MeCHIl
yBenuuuiack Ha 47,62 mupa. tenre u coctaBuina 2 016,12 miapa. tenre. Hons cyOnoptdens
oOnurauuii passuBatonuxcs crpat B noprdene ITA EHII® cocrasuna 9,03%.

OrtaloHHBIM TopTdenem ans cyomnoprdens oOnuranuuii pa3BUBAIOLIMXCS CTpaH SBISETCA
unaekc Custom Index (Q979), cocrosmmii u3 obauranuii, HOMUHUPOBaHHBIX B Aosuiapax CILIA,
HAMHUTEHTAMU KOTOPBIX SBJISIOTCS pa3BUBAIOLIMECS CTPaHbl C PEHTHHIOBOI OIleHKON He Huke «BB».
B cocraB manHoro wHmekca Ha | ampens 2025 roma BxomsaT 429 BBIYCKOB OOJUTAIWH,
HOMUHHUPOBaHHBIX B foyutapax CIA, BeITyIIEHHBIX 29 pa3BUBAIOIIMMUCS CTpaHAMHU.

Cybnopmdghenv KopnopamusHvix oo1ueayuil

Texymas cTrouMocTh CyOmopTdesnst KOpPHOPATUBHBIX OOJUTranui 3a OTYETHBIH Mecsll
yBemmuminack Ha 52,31 mupa. Tenre m cocraBwia 1 734,90 mupa. tenre. Jlons cyomoptdens
KopriopaTuBHbIX oOnuranuii B moprdene [TA EHII® cocraBuna 7,77%.

OtajoHHBIM nopTdenem s cyOnoptdens KOpIopaTUBHBIX OOJIUTaluil SIBISIETCS WHACKC
Custom Index (Q980), cocrosimuii U3 KOPHOPAaTHBHBIX ILEHHBIX Oymar, HOMUHHPOBAaHHBIX B
nosutapax CHIA, sMUTEHTaMU KOTOPBIX SBIISIOTCS PE3UACHTHI Pa3BUTHIX U Pa3BUBAIOLIMXCS CTPaH C
BBICOKOW KaIllUTAJIM3alUEN U PEUTUHIOBOM OLIEHKOW He HMKe «BBB». B cocTaB nanHOro unaekca Ha
1 ampenst 2025 rona Bxoast 7 651 BBITYCKOB 0OIUTANNMN, BRITYIIEHHBIX 1 329 sMUTCHTaMH.

Cybnopmdghenv axyuti

Texymas cTouMocTb cyOonopTdenst akiuii 3a OTYETHBIA MecsI] yBeIHuuiach Ha 7,27 MIpA.
TeHre U cocraBwia 2 287,15 mupa. tenre. Hdons cyomoprdens axmuii B moptdene [TA EHIID
coctasuia 10,24%.

OtanoHHBIM TopTdeneM s cyonmoprdens akumii seiasercs uHaekc Custom MSCI World
Index, cocrosmuii U3 akIUil KOMIAHWI pa3BUTHIX CTpaH MHUpa. B cocraB maHHOro MHIEKCAa Ha
1 ampenst 2025 roma Bxomut 1 311 aknuii KOMITAaHMM C BBICOKOHW W CpeIHEW KanmuTaIu3aliuel,
OTHOCSIIMXCS K 23 pa3BUTHIM cTpaHam. OCHOBHYIO JI0JII0 UHAEKCA B pazMepe 74% 3aHMMAIOT akIMH
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kommnanuii CIIIA. B uHAeKkc Takke BXOJAT aKIMHM TaKUX CTpaH, kKak Smonus, BenukoOpuranus,
®panuus, Kanaga u apyrue.

BamoTHasi cTpykTypa

HMuBecTUIIMOHHBIN TIOpTdenh (UHAHCOBBIX WHCTPYMEHTOB B pa3pe3e BalllOT, B KOTOPBIX
HOMHHHUPOBaHbI (PUHAHCOBBIE MHCTPYMEHTHI, TPHOOPETEHHBIE 32 CYET NeHCUOHHBIX akTuBOB EHIID,
npezcrasieH B Tabnuue 3.

B oTtueTHOM nepuo/ie B LeNsIX MO AepKaHusI BaTIOTHON 10JIM IEHCUOHHBIX aKTUBOB Ha YPOBHE
He Meree 40% it TuBepcuPUKAITN HHBECTUIIMOHHOTO mopTdens Obuto mpuobdperero 250,00 MiH.
nosapo CIIA na Kazaxcranckoit poHI0BO# Oupxe.

Tadanna 3. Ctpykrypa unBectunuonHoro noprdens I[NA EHII®, naxoasmuxcst B 10BepUTEILHOM YIPaBJIeHUN

HBPK, B pa3pe3se BaJaioT
MAPO. menze

Banarora cTI;nlizzl;iﬁﬂa IO Ty cTI;;z:;iﬂHa A0 Ty cgnf;s:;z/c
01.01.2025r. LA 01.04.2025r. LR HA4aJ1a roaa
HauuoHansHas BanoTa 13 400,82 59,79% 13 386,46 59,94% -0,11%
JHomnnapsl CIITA 9 013,29 40,21% 8 945,33 40,05% -0,75%
Jlpyrue BamroTh 0,88 0,00% 151 0,01% 71,31%
Hroro: 22 415,00 100,00% 22 333,29 100,00% -0,36%

Pe3ynbTaThl HHBECTHIIMOHHOM 1€ATEJIBLHOCTH

B pesynbrare HHBECTHIIMOHHOM 1€ATEIBHOCTH, a TAK)KE BCIIEACTBUE BOIATUILHOCTU KYPCOB
WHOCTPAaHHBIX BATIOT U M3MEHEHHUS PHIHOYHON CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB, pa3Mep
HAYMCIIEHHOIO0 MHBECTUI[MOHHOIO a0xonaa ¢ Hadana 2025 roga cocraBui (-)446,48 mupa. TeHre.
Hoxomanocts nencuonHbix aktuBoB EHII®, pacnipenenennas Ha cuera BKJIaIUYUKOB (TIoJTydaTesnei) ¢
nauana 2025 roga, cocraBuna (-)1,97%.

OCHOBHBIMU MPUYMHAMM OTPULIATEIBHOIO MHBECTHIIMOHHOTO J0XO0J/la C Hayajla TeKYIEro
roJia sIBJISIOTCS:

1) kypcoBas TepeolleHKa BCIEICTBHE YKperuieHus: Tenre k jgoiutapy CILA ¢ 525,11 mo
504,44 tenre B mapte (¢ 525,11 1o 518,14 tenre B siuBape, ¢ 518,14 10 499,22 tenre B peBpaie);

2) cHmxeHue peiHOYHOM croumocTu ['1IB MunucrepcrBa ¢unancoB PK B cBsizu ¢
YBEJIMYEHUEM MX J0XOaHOcTel Ha (oHe pocTa MHOIAIMK U MHOIAIUMOHHBIX OXKUJAHUH, a TaKkkKe
MOBBILIEHHOTO MTPEIJIOKEHHS TaHHBIX IIEHHBIX OyMmar co cTopoHbl MuHucTepcTBa prHancoB PK.

BakHO OTMETHTH, YTO JOXOJHOCTb IEHCHOHHBIX AKTHBOB 3a OTIEJIBHBIE KPATKOCPOUHBIE
NepUObl BPEMEHH HE SIBJIIETCS MOKazareaeM 3Pp(EeKTUBHOCTH UX YIPABIIECHHUS, TOCKOJIBKY JTOXO/IbI
B BHUJI€ BO3HArPaX/JICHUS 1O (PMHAHCOBBIM MHCTPYMEHTaM U JAPYTUM ONepalysM, HauuCICHHBIE 3a
KOPOTKUH MPOMEXYTOK BPEMEHH, HE BCEr/la MOKPHIBAIOT KOJeOaHUsl CTOMMOCTH IIEHHBIX Oymar u
KypCOB BAJIIOT 3a JaHHBbIA nepuoi. [1o3ToMy OOBEKTHBHBIA aHANM3 pa3Mepa MHBECTHIIMOHHOTO
JI0X0/1a 11e1eco00pa3Ho JesaTh 3a NEPUO HE MEHEee OJJHOTO roja.

Tak, HECMOTpsl Ha KPaTKOCPOUHbIE KOJIEOAHUs TOXOIHOCTH, 3a MocienHue 12 mecsues c
ampestst 2024 roxa o mapt 2025 roxa pazMep HAYUCIEHHOTO MHBECTUIIMOHHOIO J0XO0/a COCTABUII
nopsiaka 2,37 TpiH. TEHTe, JOXOAHOCTh 3a JaHHBIA mepuox coctaBuia 11,99% npu undusanum B
pasmepe 10,00%.

B mapre 2025 roga Ha pbIHKE HAOJIOJAJICS POCT BOJIATHIIBHOCTH Ha (DOHE HCKAJIAIUH
TOproBuIX BoWH U yrpo3 [Ipesuaenta CIIIA o BBeieHuu HOBBIX Tapu(oB. B To jxe Bpemst uHuisanus
nokasajia pU3HaKU 3aMeJJIEHUs, a PBIHOK TPyJa COXPAaHWI YCTOMUUBYIO AUHAMUKY. UHsanus B
CIIA B mapre cuusmiack 10 2,4% roaoBbix (2,8% ronoBeix B (eBpaie), a MecsuHass UHQISAIIS
samemmiiace ¢ 0,2%  mo  (-)0,1%. Uwmcmo HOBBIX  CO3MaHHBIX pabOYMX MeECT B
HECEeIbCKOX035HCTBEHHOM CEKTOPE B MapTe BHIPOCIIO 10 228 THICAYN pabOYMX MECT, B TO BpeMs Kak
ypoBeHb Oe3pabortuiisl Beipoc ¢ 4,1% B deBpane no 4,2% B mapre. [Ipu 3TOM peIHOK OXKHUAaeT 3
CHIDKEeHNA 0a30BOM cTaBKU 10 KoHIa 2025 roza.

B pesynbTare noxoaHocTh dTaNoHHBIX 10-1eTHHX ka3Hadelckux obnuranuii CIIA B mapte
M3MEHUJIach He3HauuTenbHO. Crpe/pl Mo 00JUrauysaM pa3BUBAIOLIMXCS CTPaH paclIMpUiINCh Ha 14
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0.1., a CIpe/bl M0 KOPIOPAaTUBHBIM obnuranusM — Ha 7 6.1m. Bmecte ¢ Tem unaekc akiuit MSCI
World nokazan camxenue Ha 5%.

Ha aykmmonax no pasmemenuto I'IIb PK B mapTe Habm01a510Ch MOBBIIIICHHE T0XOIHOCTEH
Ha ObkHEeM M cpeaHeM otpeske kpuBod. HBPK Obuto mpuHSTO penienre o moBbIIeHHH 0a30BOM
ctaBku Ha 125 6.1m. 10 16,5%. Undnsauus yckopuiiack 10 10% romoseix (9,4% B despane) wmm 1,3%
3a mapt (1,5% B deBpane). OCHOBHOM cCHpoc Ha ayKIMOHaxX ObUI CKOHILIGHTPHUPOBAaH Ha
cpennecpounbix pazmenienusx ['1lb PK. Bmecre ¢ Tem M®PK yBenuumiio o0beMbl 3aMMCTBOBAHUS
¢ 595 mupa. Tenre B peBpasie 70 642 Mapa. TEHTE B MapTe.

I'UB PK, YTM (%)
16,00
15,60
15,50
15,50 M~ 15,37
' / \‘\ 1530 | .
15‘2}/ NS I' | 1524
15,00 \
1460
14,45
14,50 ‘\ 14,30
i V 14,4 \ 14/10
14.00 __.-==l/ salac k\“ & & i L5 D
S o His 14,10 14,10 | 14,10 | 14,10 | 14,10 | 14,10 | 14,10
14,01 | 14,04 14,01
13,97 13,92

13,50
1y 2Y 3Y 4y 5Y 6Y Y 8Y QY 10Y 11y 12y 13y 14Y 15Y

== AyKL1OHBI B (heBpaie == AyKIIHOHBI B MapTe A Uurepnonauus

CTpyKTypa HAaUHCICHHOTO WHBECTUITMOHHOTO JI0X0/1a 332 YKa3aHHBIA MEPHO/ ITPEICTABICHA B
Tab0nure 4.

Tab6auna 4. CTpyKTypa HHBECTHIIHOHHOTO 10X0/1a, oxy4yeHHoro no [TA EHII®, naxoasmumMcs B I0BePUTEIHHOM

ynpasiennu HBPK no cocrosinuio Ha 01.04.2025r.
MIPO. meHze

HMHBeCTHLIIMOHHBIN 10X0] 3a

HaunmeHnoBanue 2025 rox

Jloxo/p! B BU/Ie BO3HATPAXKACHHMS 110 [IEHHBIM OymMaraM, B TOM YHCJIE 110 Pa3MelICHHBIM
BKJIaJIaM ¥ ornepanusiM «obpatHoe PETIO»

Joxoxp! (YOBITKH) OT pEIHOYHO MIEPEOIICHKN IEHHBIX OyMar -611,75
Jloxobl (YOBITKH) OT HEPEOIICHKH HHOCTPAHHOM BaJIFOTHI, 38 HCKIIFOYEHHEM aKTHBOB BO

433,21

-156,13
BHEIIHEM YIIPaBJICHUU
Joxonpt (y61>m<pi) 0 aKTHBaM, HaXOSIMMCSI BO BHEIIHEM YIIPABJICHHUH, B TOM YHCIIE C 1147
y4EeTOM KYpPCOBOil MepeOLIeHKN ’
[poune noxomsl (YOBITKH) 2,89
HUroro: -446,48

HNudopmanus o0 co0.110/IeHUH IAPAMETPOB MHBECTHIIMOHHOM JIeKJIapALUHA

CrpykrypHoe pacnpenenenue [TA EHII®, naxondmuxcs B JOBEPUTEIBHOM YIPaBICHHUH,
COOTBETCTBYET TpeOoBaHUsIM VHBECTHUIIMOHHOW JEKJIapauu EHII®S. Jlonyu BagtOTHBIX ITO3UIIMMN
OCTAlOTCSI B paMKax JOIMYCTUMOIO YPOBHS M HE HapymaloT TpeOoBaHui VHBECTUIIMOHHOMN

3 Uneecmuyuonnas oexnapayus EHII® ymeeparcoena nocmanosnenuem Ilpasnenus Hayuonanonozo banka Pecnyonuxu Kasaxcman
om 23 okmabpa 2023 200a Ne82
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nexnapanuu EHII®. CBenenus o coOmoneHun auMuTOB nHBectupoBanus mo [TA EHII® mo
coctostauio Ha 1 anpens 2025 rona npeacrasnensl B Tabmwuie S.

Ta6auna 5. lumutel naBecTupoBanus no [1A EHII®

dakTHYeCKOEe
BeinoJsine
3HAYEHHE
Ne Buj puHAHCOBOr0 HHCTPYMEHTA HHe
(B mpoLeHTax OT (na/ner)
obmero oobema I1A)
Henexnsbie cpencrea KZT 0,00% aa
JleHexxHble cpeACTBAa B UHOCTPAHHON BaJIIOTe 0,35% na
1 Kazaxcranckue ¢puHaHCOBbIE HHCTPYMEHTDI: 58,72% aa

TocynmapcrBennble neHHble Oymarn PecrmyOmuxm KazaxcraH, BBITyIIEHHBIS
11 MunucrepctBoM ¢unancoB Pecny6nuku Kaszaxcran, Hamwonansueiv Bankom 41,59% na
Pecny6nnku Kazaxcran

TocymapctBennbie neHHble Oymarnm Pecmybnmkm KaszaxcraH, BBITyHICHHBIC

111 0,00% na
MECTHBIMH HCIIOJIHUTENILHBIMUI opranamu PecriyOnumku Kasaxcran
1.2 Jenosntel Harmonansnoro banka Pecry6nnku Kasaxcran 3,86% na
13 Llennsle 6ymaru cyOBEKTOB KBa3HTOCYIapPCTBEHHOTO CEKTOpa 9,99% aa
OuHAHCOBBIE MHCTPYMEHTHI O0aHKOB BTOpOro ypoBHA PecmyOmmkum Kaszaxcraw,
UMEIOIINE PEHTHHIOBYIO OLICHKY LIEHHOIT OyMard W/WiM SMHUTEHTa He HIKe «Bx»
1.4 Mo MEXAyHapoaHoW mkane areHTcTBa «Standard & Poor'sy mnm pedTHHTOBOM 2,99% na
OLICHKOW aHAJIOTHYHOTO YPOBHS OHOTO U3 IPYI'HX PEHTHHTOBBIX ar€HTCTB, B TOM
qHcIe:
1) JONTOBBIE LICHHBIE OyMmard, 3a HCKIIOYEHHEM CyOOpIMHUPOBAHHBIX OJITOBBIX 2 89% na
LEHHBIX Oymar !
2) JIOJIEBBIC [ICHHbIe OyMaru 0,10% na
3) JIETIO3UTEI 0,00% na
HerocynapcTBeHHBIE JOJTOBBIE IIEHHBIE OyMaru, 3a HMCKJIIOYEHHEM JOJTOBBIX
LIEHHBIX OyMar CyOBEeKTOB KBAa3MIOCYJapCTBEHHOTO CEKTOpa W OAHKOB BTOPOTO
15 ypoBHs1 PecmyOmmku KaszaxcraH, MMEIOIIMMH PEUTHHIOBYIO OLEHKY IIEHHON 0.00% 1a
' Oymaru W/Win 3MUTEHTa He HIKEe «B-» Mo MexIyHapoIHOW IIKajie areHTCTBa '
«Standard & Poor's» mimm pedTHHTOBOI OIIEHKOH aHAIOTHYHOTO YPOBHSI OJJTHOTO M3
JPYTHX PEATHHIOBBIX areHTCTB
HerocynapcTBeHHBIE JONTOBBIC IIEHHbIE OyMary, BBIIYLICHHBIE MOJ T'apaHTHIO
15.1 yAaap n it Y > ym I rap 0,00% 1a

n/unn nopyuntensctBo IlpaButenscTa Pecnyonmku Kasaxcran

HerocynapcTBeHHBIE [10JI€Bble IIGHHbIE OyMmaru, 3a WCKIIOYEHHEM JIOJEBBIX
HEHHBIX Oymar CyOBEKTOB KBAa3HT'OCYJapCTBEHHOTO CEKTOpa W OAaHKOB BTOPOTO
ypoBHss Pecmybmmkn Kazaxcran, Bxonmsmue B Kareropuio «IIpemmym»
16 odpunmambHOTO cnmcka (QoHmoBod Ompxku PecnmyOomukm Kazaxcram wimm 0,29% na
AQHAJIOTHYHOW €l Ha MOMEHT WHBECTHPOBAaHUS, THOO0 HMMEIONIWe JHCTHHT Ha
MHPOBBIX (DOHIOBBIX OMpXKaX, PHIHOYHAS KAIMTAJIM3alMsl KOTOPHIX IMPEBBINIAET
TpH TpuiuInoHa Jotapos CIIA

VHCTpyMEHTBI HCIaMCKOTO (DMHAHCHPOBAHHS, BKIIOYCHHBIE B OQHIHANbHbIN
criicok (GonmoBoii 6upxu Pecriyonnku Kasaxcran u (nim) Ha GOHIOBOH Oupxe,
(yHKIMOHHUpYIOMEH Ha TeppuTopuH MeXIyHapoJHOTO (HMHAHCOBOTO ILEHTpA
«AcTaHay

1.7 0,00% Ja

Llennsle Oymarm mopn 3anor HemswkumoctH (MBS) m aktmBoB (ABS) ¢
pPEUTHHIOBOM OLIEHKOH IIeHHOW Oymarun W/WiaM SMHUTeHTa He Hibke «BB-» mo
MeXIyHaponHoil mkame areHtcTBa «Standard & Poor'sy nnm peidTHHrOBOI
OLIEHKOH aHAJIOTHYHOI'0 YPOBHSI OTHOTO U3 APYT'MX PEUTHHIOBBIX areHTCTB

1.8 0,00% na

3apy6emm,le (l)“HaHCOBl)le HHCTPYMEHTbI, B TOM 4YHC/I€ HHCTPYMEHTHI,

39,67% na
o0pauaonuecss Ha 3apy0esKHbIX (UHAHCOBBIX PHIHKAX:

TocynapCTBEHHBIE, aTCHTCKIE M LIEHHBIC OyMard MeKIyHapOIHBIX (UHAHCOBBIX
OpraHM3aniil HMEIOIINE PSUTHHIOBYIO OLICHKY IICHHOM OyMard W/WiIM SMHTEHTa
21 He Hike «BB-» no MexayHaponHoi mkaie arenrcrBa «Standard & Poor'sy unn 21,36% na
PEHTHHIOBOM OLIEHKOW aHAIOTMYHOTO YPOBHS OJHOTO U3 APYTHX PEHTHHIOBBIX
ArcHTCTB

MyHI/IL[I/IHaIIbeIC ICHHBIC 6yMaFI/I B paMKaX MTHBECTUPOBAHUA B rOCYJapCTBECHHBIC
1 arcHTCKHUEC HCHHEBIC 6yMaFI/I

2.2. 0,00% na

KoprmopatueHble 10NTOBEIE IICHHBIE OyMard HMEHOIINE PEHTHHTOBYIO OLCHKY
LEHHOW Oymaru W/WIM SMUTEHTa He Hike «BB-» mo MexnayHapomHo# mikane
arenrcrtBa «Standard & Poor's» wii peHTHHTOBO# OLICHKO# aHAJIOTUYHOTO YPOBHS
OJIHOTO M3 JPYI'HX PEUTHHIOBBIX areéHTCTB

2.3 8,08% na
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Llennple Oymarm mon 3amor Hensmwkumoctu (MBS) u aktuBoB (ABS) c
24 PEUTHHTOBOM OIICHKOHM LIeHHO# OyMaru w/win SMuTeHTa He Hmke «BBB-» mo 0.00% a
' MEXIyHapomaHO#W mikane areHTcTBa «Standard & Poor's» wim peHTHHTOBOM '
OLICHKOH aHAJIOTHYHOTO YPOBHS OHOTO M3 APYTHX PEHTHHIOBBIX areHTCTB
KonBepTtupyemsble nieHHBIC OyMaru B paMKax HHBECTHPOBAHHS B KOPIIOPATUBHBIE
LEeHHbIe OyMaru IMerole PEHTHHTOBYIO OLIEHKY LIEHHOM OyMaru u/uian sMUTEHTa
25 He HIke «BB-» mo MexayHapoaHoit mikasie arenrcrsa «Standard & Poor'sy winu 0,00% na
PENTUHIOBOM OLIEHKOM aHAJIOTMYHOTO YPOBHSI OJTHOTO M3 APYTUMX PEHTHHIOBBIX
areHTCTB
2.6 AK1uH, 1erno3uTapHble PAaCIUCKU Ha aKLUU 10,19% na
Jleno3uTsl (BKJIambl) ¢ KOHTpIIApTHEpaMH, MMEIOIINX PEHTHHTOBYIO OLEHKY HE
27 HIDKE «A-» TIO MEeXAyHapoIaHOW mkane areHTcTBa Standard & I:oor's WA 0,00% na
PEHTHHTOBYIO OIIEHKY AHAJIOTMYHOTO YpPOBHS OJHOTO U3 JIPYTHX PEHTHHIOBBIX
areHTCTB
CTpyKTypHBIE  TPOAYKTHI,  BBIIYIICHHbIE  OPraHU3ALUSIMH,  HMEIOIUMHU
28 PEUTUHIOBYIO OLICHKY He Humke «BBB-» mo mexayHaponHOH IIkaje areHTCTBA 0.04% na
' «Standard & Poor's» nin peTHHTOBYIO OIICHKY aHAJIOTHYHOTO YPOBHS OJHOTO M3 '
JPYTHX PEHTHHTOBBIX areHTCTB
WHcTpyMeHTHI HenaMckoro (GMHAHCHPOBAHUS, UMEIOMINE PEHTHHTOBYIO OLEHKY
29 HE HIDKe «B]}_» 1o Meim:[yHapoz[Hoﬁ mikaje areHTcTBa «Standard & onor's» WIH 0,48% na
PEHTHHTOBOM OLICHKOM aHAJIOTHMYHOTO YPOBHS OJHOTO U3 APYTHX PEHTHHTOBBIX
areHTCTB
dakTHYECKOE
SHAYCHHE BeinoJine
Ne Buj ¢puHaHCOBOr0 HHCTPYMEHTA HHe
(B mpoueHTax oT
o0mero oobema I1A) gl o)
1 TIpousBoaHbie PUHAHCOBBIE HHCTPYMEHTBI, U3 HUX: 0,00% na
11 [Tpon3BoaHbIe PUHAHCOBBIE HHCTPYMEHTHI, HCIIONB3yEMBIE B LIEJIAX 0,00% na
XEPKHPOBAHUs HHBECTUIIMOHHOTO PUCKa
12 [Ipon3BoaHbIe pUHAHCOBBIE HHCTPYMEHTHI, UCIIONB3YEMBIE B LIEISX 0,00% na
WHBECTHUPOBAHUS
1.3 300TO B CIIMTKAX M HAa METAIUIMYECKUX CUETAX 0,00% na

Tabauua 6. Undopmauus o codmonennu tpedoBanuii MuBectuumnonHoil nexinapauuu EHII® no ynpaienunio
BAJIOTHBIM NOPT(desiemMm

Hoxas Bo
dakTHYECKOE 3HAYEHHE Hons ot
BHEILIHEM Beinosnenne
Cyonoprdenn (B MPOLIEHTAaX OT Mamnpar cyonoprdess
YHIpaBJeHHH OT ol (ma/ner)
BAJIIOTHOr 0 MOpTeJist) aRuui
cyonoprdens
OOnuranuy pa3BUTHIX 28.39% ) na
CTpaH

O0nmuranuu

22,53% 32,95% na

Pa3BUBAIONINXCA CTpaH

Kopnopatusibie 19,39% 100,00% na

o0Mraum
[TaccuBHOE
yIpaBleHUE, B TOM 52,89% na
YUCIIC:

ESG 9,40% na

Axin 26,56% 100,00% quality 9,89% na

min.vol 4,71% na

classic 28,90% na

AxKTHBHOE 4711% 1a

yIpaBJiIcCHUE

JIMKBHIHOCTH 4,12% - na

HTOro BaJlOTHBINH 100’00% na
noprdein




HNudpopmanus no noKynkam, NpoazkaM M nNorameHusiMm GuHAHCOBbIX HHCTPYMEHTOB,
HAXOASAMXCH B MHBeCTUIIMOHHOM noptdese [TA EHII®

Tabéauua 7. CeneHust 1o NpHodpeTeHHI0 GUHAHCOBLIX HHCTPYMEHTOB B OTYETHOM Mecsilie

- HomunanbHasi CTOMMOCTB B
Bup nHcTpymeHTa Basora OMHUTEHT HeHHOH Oymaru TeHTe
T'TIb PK KZT IIpaButenscreo PK 525521 123 000
TIb umocTpankeIx UsD Tpasutemscrso CIITA 54 605 100 000
roCcyaapcTB
Ob6nurammu MOO KZT Asuarckuii baHk pa3BuTHs 8 600 000 000
Hroro 588 726 223 000

Ta6auna 8. CBeaeHns M0 MOramieHUsIM OCHOBHOTO /I0JITa MO EHHBIM GyMaraM B 0TYETHOM MecsiIe

Bua uncTpymenra Bamora DMHUTEHT LEHHOi Gymaru CymMMa K I0raleHHIo B TeHre
T'lb PK KZT IMpaBurenscTBo PK 15 000 000 000
T'Ib unocTpaneIx USD Tpasutemcrso CIITA 19 811 200 000
rOCyIapcTB
O6nuranuu EBY KZT AO «First Heartland Jusan Bank» 81 521 502 800
Htoro 116 332 702 800




