HNupopmanus no HHBECTULMOHHOMY YIIPABJICHUIO
neHcuoHHbIMU akTUBaAaM AO «EHII®», HaxoasIMMHUCS B J0BEPUTEIBLHOM
ynpasjaenun AQO «Halyk Global Markets»

ITo cocrosinuto Ha 1 anpens 2025 roga MHBECTUITMOHHBIA MOPTQETh IEHCHOHHBIX aKTHBOB
(manee — HuBecturmonnsii moptdens) AO «EHII®» (manee — EHII®D), naxonsmmxcs B
noBeputenbHoM yrpasienun AO «Halyk Global Markets» (mamee — Halyk Global Markets),
cocrasui 5 301,23 miIH. TeHTE.

Crpykrypa MHBecTHIIMOHHOTO MOpTdEIs B pa3pe3e (pUHAHCOBBIX MHCTPYMEHTOB Ha KOHEIl
OTYETHOTO Nepuo/ia npeacTanieHa B Tadmure 1.

Ta6auna 1. Ctpykrypa UnBecTUIIHOHHOTO OpPTdes B pa3pe3e GUHAHCOBBIX HHCTPYMEHTOB
MIH menee

HaunmenoBanme

Texymas
CTOHMOCTDH Ha
01.01.2025r.

Jloast Ha
01.01.2025r.

Tekymasi
CTOMMOCTH HA
01.04.2025r.

Jloas Ha
01.04.2025r.

Mpupoct/
CHHKEHHE ¢
01.01.2025 r.

Ob6nuraiy 6aHKOB BTOPOTO
yposHs PK

KoprmopaTuBHbie o0nuranuu
HHOCTPAHHBIX YMUTCHTOB
O6nuramn MOO
KoprmopaTtuBHbie o0nuranuu
opranmzanuii PK
O6nuranuu
KBa3UTOCYIapCTBEHHBIX
opranuszanuii PK
T'ocynapcTBeHHBIC TICHHBIC
Oymaru MuHHUCTEpCTBa
¢unarco PK

JloneBbie HHCTPYMEHTHI
HHOCTPAHHBIX YMUTECHTOB
(ITau ETF)

AKIWU 1 JeTo3uTapHbIe
PaCIHUCKH, BBIMYIICHHBIE
OpraHu3aIHsIMU
Pecniybnuku Kazaxcran
Ilennble Oymaru, uMeronue
CTaTyc rOCyJapCTBCHHBIX,
BPITIYIICHHEIC 0,00 0,00% 261,84 4,94% )
EHTPATBLHBIMHU

MPaBUTEIECTBAMH
WHOCTPAHHBIX TOCYIapCTB
Oo6parnoe PEIIO (ue 6omee
90 KaJIeHIapHBIX JHEH)
IIpoune akTHBBI
(meburopckas
3aJJ0JDKCHHOCTb,
MPOCPOYCHHAS
3aJI0JDKEHHOCTb, TPOBU3UH)
JleHexxHble cpencTBa Ha
cuerax

Hmoczo 1A, naxooswuecs 6
ynpaenenuu Halyk Global
Markets

Ob6s3aTenpeTBa K OIUIATE 110
COBEPIICHHBIM CIEJIKaM
HTOro neHcuoHHbIE
AKTHBBI

631,08 13,02% 618,27 11,66% -2,03%

789,38
136,30
563,57

16,29%
2,81%
11,63%

766,57
0,00
590,28

14,46%
0,00%
11,13%

-2,89%
-100,00%
4,74%

597,28 12,32% 487,57 9,20% -18,37%

951,02 19,62% 861,43 16,25% -9,42%

129,85 2,68% 412,82 7,79% 217,92%

151,90 3,13% 144,43 2,72% -4,92%

892,45 18,41% 1005,11 18,96% 12,62%

0,00 0,00% 0,00 0,00%

4,16 0,09% 152,91 2,88% 3576,10%

4 846,99 100,00% 5301,23 100,00% 9,37%

4 846,99 100,00% 5301,23 100,00% 9,37%




ITo cocrosinuro Ha 01.04.2025 1. cpenHeB3BelIeHHas! JOXOIHOCTh JOJTOBBIX (PMHAHCOBBIX
MHCTPYMEHTOB, HOMHHHPOBAaHHBIX B TeHre, coctaBmwia 11,77% rogoBeix. CpenHeB3BelIeHHAs
JOXOJHOCTb JIOJITOBBIX (DMHAHCOBBIX MHCTPYMEHTOB, HOMHMHHUpPOBaHHbIX B aosiapax CIIA,
cocrasuia 5,20%.

Onepannu ooparnoro PEIIO (ne 0os1ee 90 kasieHaapHbIX JAHei)

Ha xoHer otueTHOTO nepuoja B MIHBeCTHIIMOHHOM TOPTQeie 00Ias CTOMMOCTb OTKPBITHIX
nosunmii «O6patHoe PEITO» coctaBuna 1 005,11 muH. Tenre. X mons B moptdene cocraBuia
18,96%. CpenneB3BelieHHas JOXOJHOCTh MO OTKPHITHIM mo3uniusiM «O6patHoe PEIIO» Ha koHen
OTYETHOTO Tepuoaa coctaBuia 16,41% romgoBbIx.

KopnopaTuBHble 00, IMraliid MHOCTPAHHBIX IMHUTEHTOB

B oruernom mnepuone B VHBECTHIIMOHHBIA MOPTQENb KOPHOPATUBHBIE OOJUTALUN
WHOCTPAHHBIX YMUTEHTOB HE MPUOOPETAIIUCE.

CToMMOCTh KOPITOPATUBHBIX OOJIMTalliii WHOCTPAHHBIX SMUTEHTOB 332 OTYCTHBIA TEPUOJ
yBenuuunach Ha 12,43 MIIH. TEHTe U Ha KOHEIl OTYETHOTO Nepruoja coctaBuia /66,57 MiH. TeHre.
Jlons KOpIOpaTHBHBIX OOJHMTalliii WHOCTPAHHBIX dMHTEHTOB B TOPTQENIe MO0 COCTOSHUIO Ha 1
anpens 2025 roga cocrapuna 14,46%.

CpenHeB3BeIICHHAS TOXOJHOCTh K TIOTAIICHUIO KOPIIOPATUBHBIX OOJIHTalluii MHOCTPAHHBIX
SMHUTEHTOB Ha KOHEIl OTYETHOTO reproaa coctaBuia 5,43% rooBbIX.

O0smranuu 0ankoB BTOporo yposusi Pecnyosmmku Kazaxcran

B ordyerHom meprone B MHBeCTUIIMOHHBIN MOpThens 00Iuranuu 0aHKOB BTOPOTO YPOBHS
(manee — BBY PK) He npuobpeTaucs.

Croumocts obmuranuii BBY PK 3a orderHsiii mepuoa yBenuumiace Ha 15,27 MiH. TeHre U
Ha KOHEI[ OTYETHOTO mepuoa coctapuna 618,27 muH. Tenre. MIx nomns B moptderne mo cCoOCTOSHUIO
Ha | anpenst 2025 roga cocrasmia 11,66%.

CpenneB3BellleHHas TO0XOAHOCTh K moramieHuto obonuranuii bBBY PK Ha xoner otu€rHoro
neproja coctaBmia 11,59% romoseix.

OO0auranuu Me:KIyHaApOIAHBIX (PMHAHCOBBIX OPraHu3auMii

B otuerHom mnepuose B VIHBeCTHLMOHHBIH MNOPTQENns OOJUraluu MEXAYHapOIHBIX
(uHaHCOBBIX opranm3anui (mamee — M®O) He mpuoOpeTanTruch W OBUIM MOTAIICHBl OOJTUTAIINT
Asnatckoro 6aHka pa3Butus B 00béMe 140,44 miuH. Tenre u 125,39 muH. TeHre.

IIo coctosnuio Ha 1 ampens 2025 roma oOmuranuu MeXIYHApOJHBIX (MHAHCOBBIX
opranu3zaiuii B IHBeCTUIIMOHHOM NOPTQene OTCYTCTBYIOT.

KopnoparuBHbie o0auranuu 3MuTteHToB Pecnyosmku Kazaxcran

B otuetHOM nepuojie B THBECTUITMOHHBIN TOPTQENb KOPIOPATUBHEIE OOIUTAIlUU SMUTECHTOB
PecniyOnuku Kazaxcran He mproOpeTanuch.

CTonMOCTh KOPIOPATUBHBIX OOMUTraImii SMUTeHTOB PecmyOnuku Kaszaxcran 3a oTueTHBIN
Tepro;] yBennuniachk Ha 22,40 MITH. TEHT'e M COCTaBHJIa Ha KOHEIl oT4eTHOTro nieproaa 590,28 murH.
tenre. X nons B moptderne mo coctosuuto Ha 1 anpens 2025 rona cocrasuia 11,13%.

CpenHeB3BelICHHAs JIOXOJHOCTh K TIOTAIIEHUI0 KOPIMOPATHUBHBIX OOJIUTAIMN SMHUTCHTOB
PecniyOnukn KazaxcraH, HOMHHMPOBAHHBIX B TEHre, Ha KOHEI[ OTYETHOTO MEepHoJa COCTaBUIIa
7,27% rogOBEIX.

CpenHeB3BelICHHAs JIOXOJHOCTh K TIOTAIIEHUI0 KOPIMOPATHUBHBIX OOIUTAIMN SMHUTCHTOB
PecriyOnuku Kazaxcran, HomuHupoBaHHbIX B gojuiapax CIIA, Ha KoHel OTYETHOTO MepHoja
cocrasuia 5,44% romgoBeIX.

I'ocynapcrBeHHble neHHble Oymaru Munucrepcrsa ¢punancos Pecnnyosiuku Kazaxcran
B otuetHoM mepuone B MHBecTUIIMOHHBIA NOPT(ETs TOCYJapCTBEHHbIE LIEHHBIE Oymaru
MunucrtepctBa punanco Pecnyonuku Kazaxcran (nanee — 'LIb M® PK) ne mpuobOpeTtanucs.



Croumocts I'TIb M® PK 3a otueTHsIil nmepuos cHusmiack Ha 60,08 MutH. TeHre U cocTaBuia
Ha KOHeIll oTyeTHoro nepuoaa 861,43 miuH. Tenre. X goms B moprdene mo cocTossHuto Ha 1 anpens
2025 ropga cocrasmiia 16,25%.

CpenneB3BelieHHas Jo0X0AHOCTh K noramenuto ['T[b M® PK, HoMuHUpOBaHHBIX B TEHTE, HA
KOHEI[ 0OTYETHOTO niepruoaa coctaBmia 14,58% roaoBbix.

ILlennbie GymMaru, UMeIOIINe CTATYC rOCYAapCTBEHHBIX, BHINMYIIEHHbIE IEHTPAJIbLHBIMU
NPaBUTEIbCTBAMH HHOCTPAHHBIX FOCY1apCTB

B otuerHom mepuone B MHBEeCTHIIMOHHBIN MOpTdens ObUTM MPUOOPETEHB! Ka3HavyeHCKue
oOymranuu CIIA B 0o61mem o0wveme 259,51 miH. TeHre U ObLIM IOralleHbl OOIUralud B 00sEMe
376,65 MJIH. TEHTE.

CromMoCTh IEHHBIX OyMar, HMEIOIIUX CTaTyC TOCYIapPCTBEHHBIX, BBITYIIEHHBIX
LEHTPATbHBIMU TIPABUTEIHCTBAMH WHOCTPAHHBIX FOCYAAPCTB 32 OTYETHBIN MMEPHOJ CHU3WIIACh Ha
121,65 MyIH. TeHre U cocTaBWia Ha KOHel oT4éTHoro nepuoja 261,84 muH. tenre. Mx nons B
noprgerne mo cocrostauio Ha 1 anpenst 2025 rona cocrasuia 4,94%.

CpenHeB3BelleHHAass JOXOIHOCTh K TIOTAIICHHIO IEHHBIX OyMar, HMEIOIUX CTaTycC
rOCy/1IapCTBEHHBIX, BBIMYIIICHHBIX IEHTPAIbHBIMU MPABUTEIBCTBAMU HHOCTPAHHBIX TOCYIapPCTB, HA
KOHEI[ 0OTYETHOTO nieproaa cocraBuia 4,49% romoBeix.

AKUMHU M 1eN03UTAPHbIE pacIuCKU SMUTeHTOB Pecnybiuku Ka3axcran

B ordyerHom mepuwone B MHBECTUIIMOHHBIA MOPT(HETs aKIHH W JICTIO3UTAPHBIC PACIIUCKH
smuTeHTOB Pecnybnnku Kazaxcran He mpruoOpeTanuch.

CroumocTh akUMi W JENO3UTApHBIX pacnucok 3MHUTEHTOB Pecnybmuku Kaszaxcran 3a
OTUETHBIN Iepuo1 CHU3MIach Ha 1,48 MiTH. TEHTe ¥ Ha KOHEI] OTYETHOTO reproaa coctapmia 144,43
MJH. TeHTe. VX mois B moptderne mo cocrossauio Ha 1 anpens 2025 rona cocrasuna 2,72%.

Jlo/1eBble HHCTPYMEHTHI HHOCTPaHHBIX dMuTeHTOB ([Tan ETF)

B oruerHoMm nepuose B MHBecTuimonHsiid nmoprdens Obumn npuodperenst ISHARES MSCI
WORLD ETF B 06béme 124,53 MiH. TeHre.

CrouMOCTh /10JIEBBIX MHCTPYMEHTOB HHOCTpaHHbIX 3MHUTEHTOB (Ilam ETF) 3a oruerHbIit
nepuo ypenuuuiack Ha 112,16 MiH. TeHre U cocTaBuia Ha KOHEI[ oT4eTHoro nepuonaa 412,82 mix.
tenre. x moss B moprderne mo cocrostauio Ha 1 anpenst 2025 rona cocraBuna 7,79%.

Obsuranuu KBa3urocyaapcrBeHHbix opranuzanuii Pecnyoauku Kazaxcran

B otuetHoM mepuone B MHBECTULIMOHHBIA MOPTQENb OOIUTAMU KBa3UTOCYIapPCTBEHHBIX
opranmzanuii Pecryonuku Kazaxcran He mpuoOpetanuch M OblTu moramieHsl oOnuramuu AO
"Kazaxcranckuii pona ycroitunBoctu" B 00béMe 112,5 MiIH. TeHTe.

CroumocTh 00nUranuii KBa3urocyAaapcTBeHHbIX opraHuzanuii PecryOnmkn Kazaxcran 3a
OTUeTHBIN Tepuo] cHu3miIachk Ha 105,12 MiH. TeHTe U cocTaBWia HA KOHEI] OTYETHOTO MEepHoja
487,57 wmnH. Tenre. Jloms oOmuramuii KBa3WrOCyJapCTBEHHBIX oOpraHu3anuii PecnyOnuku
Kazaxcran B MHBecTuImonHOM moprderne mo cocrostanto Ha 1 ampenst 2025 roga cocrasmina 9,20%.

CpenneB3BenieHHas JOXOJHOCTh K TIOTAIIEHWIO OOJUTAIMii  KBa3UTOCY/IapCTBEHHBIX
opranmzanuii Pecriyonuku Kazaxcran, HOMUHHUPOBAaHHBIX B TEHTE, HA KOHEIl OTUYETHOTO MEpHoja
cocrasmia 12,04% romoBeIX.

BanroTrHasi cTpykTypa
Crpykrypa MuBecTuImoHHOTO MOpTdens B pazpe3e BAIOT HA KOHEI[ OTYETHOTO Meprojia
npeactasieHa B Tabmure 2.



Taoauna 2. Ctpykrypa UHBecTHIIMOHHOTO TOPTdens B pa3pese BATIOT

MIH. meHze
Bamors | cromoernmn | A0 | gy | Jommma | BN
01.01.2025r. e : 01.04.2025r. T . 01.01.2025r.

HanuonansHas Bajrora 3864,17 79,72% 3 663,82 69,11% -5,18%
Jomnapsr CIITA 982,79 20,28% 1 637,39 30,89% 66,61%
EBpo 0,034 0,0007% 0,016 0,0003% -54,23%
Hroro: 4 846,99 100,00% 5 301,23 100,00% 9,37%

Pe3yJibTaThbl HHBECTHIIMOHHOM 1eATEIbHOCTH

B pe3ynbrare MHBECTUIIMOHHOHN JEATEIBLHOCTH, pa3Mep HAYHCICHHOIO MHBECTULIMOHHOTO
noxona mo coctostauto Ha 01 ampenst 2025 rona ¢ 15 mapra 2021 r. coctaBun 1 369,33 mutH. TeHre
M pa3Mep HAYKMCICHHOTO0 WHBECTHIIMOHHOTO Joxona ¢ Havana 2025 roma cocraBuin 39,68 muH.
TeHre. JI0Xo0AHOCTh IIEHCHOHHBIX aKTHBOB C Hadaja JesITebHOCTH cocTtaBmia 53,38% u ¢ Havasa
2025 ropa cocraswiia 0,69%.

CTpyKTypa HAYHCJIEHHOr0 HHBECTUIIHOHHOIO /10X0/1a
CTpyKTypa HaUMCIEHHOIO HHBECTULIMOHHOTO 10X0/a IpejcTaBiaeHa B Ta0muue 3.

Taoauna 3. CTpyKTypa HHBEeCTHULIMOHHOTO 10X0/a o IHBecTHMOHHOMY NOPTdenio
MJIH meHee

HNHBeCTHIIHOHHBI
HaumeHnoBanue J0xo ¢ HavyaJaa 2025
roaa.

Jloxosl B BUZIe BOHATPAXKICHHMS 110 LICHHBIM OymMaram, B TOM YHCIIE IT0 Pa3MEICHHBIM 139 56
BKJIajiaM 1 onepauusam «ooparHoe PEIIO» '
Jloxozp! (yOBITKH) OT pIHOYHOH MEePEOIeHKH [IEHHbIX Oymar -61,34
Jloxozp! (yOBITKH) OT EPEOIIeHKH HHOCTPAHHOH BaJIFOTHI -37,37
ITpoune noxoss! (YOBITKH) -1,17
Hroro: 39,68

HNudopmanust 0 CTONMOCTH YCJIOBHOM eIMHUIIBI
JluHaMHKa CTOMMOCTH YCJIOBHOU enuHHIbl MHBeCcTHIIMOHHOTO MOpTdens mpeacTaBieHa B
Tabmuie 4.

Taoauna 4. CroumMocTb 01HOI yc10BHON equHNIbI NHBEeCTHIIMOHHOIO MOPTdets

CronmMocTb 0JHOI

Ne Jara .
YCJI0BHO e THHHIBI
1 01.03.2025 1372,1468697
2 02.03.2025 1372,1468697
3 03.03.2025 1 375,8059249
4 04.03.2025 1 375,8059249
5 05.03.2025 1 375,8059249
6 06.03.2025 1 375,8059249
7 07.03.2025 1 375,8059249
8 08.03.2025 1 375,8059249
9 09.03.2025 1 375,8059249
10 | 10.03.2025 1 375,8059249
11 | 11.03.2025 1364,1349543

12 | 12.03.2025
13 | 13.03.2025
14 | 14.03.2025
15 | 15.03.2025
16 | 16.03.2025

1 364,1349543
1 364,1349543
1 364,1349543
1 364,1349543
1 364,1349543

17 | 17.03.2025 1 366,8805035
18 | 18.03.2025 1 366,8805035
19 | 19.03.2025 1 366,8805035




WHBECTHPOBaHM 1o cocTossHUIo Ha 01 anpens 2025 rona npeacrarnensl B Tadnwuiie S.

Ne Jara CTOI/IMOfTI) OHOM
YCJIOBHO# e THHULBI
20 | 20.03.2025 1 366,8805035
21 | 21.03.2025 1 366,8805035
22 | 22.03.2025 1 366,8805035
23 | 23.03.2025 1 366,8805035
24 | 24.03.2025 1 366,8805035
25 | 25.03.2025 1 366,8805035
26 | 26.03.2025 1 378,3070097
27 | 27.03.2025 1 378,3070097
28 | 28.03.2025 1 378,3070097
29 | 29.03.2025 1 378,3070097
30 | 30.03.2025 1 378,3070097
31 | 31.03.2025 1379,6618491

HNudopmanus o cod10aeHnN NapaMeTpoB HHBECTUIIHOHHOM JeKJIapauuu
CrtpykrypHoe pacnpenenenne VHBECTUIIMOHHOTO MOPT(]Ensi, COOTBETCTBYET TpeOOBaHUSAM
VHBECTUIIMOHHOH JeKIapaluy Ha HopTdens (QMHAHCOBBIX HHCTpYMeHTOB'. J[OMM BATIOTHBIX
MO3UIUI OCTAIOTCSI B paMKax JOIYCTUMOI'O YPOBHSI M HE HapyIiaroT TpeOoBaHuil IHBECTUIIMOHHOMN
JeKJIapalii Ha TMOpTQenb (UHAHCOBBIX HHCTPYMEHTOB. CBeAECHHS O COOJIOACHWUU JIMMHTOB

Tabauua S. IlumMuThbl HHBeCTUPOBAHNS 10 UHBeCTHIMOHHOMY NOPTdeaio

"Baiirepex", "®oHa mTPOOJEMHBIX KpEIUTOB" B COOTBETCTBHH C
3aKOHOAATEeNLCTBOM Pecmybnuku Kazaxcran v Jpyrux rocyiapcTs

dakTH4ecKoe
3HaveHne (B BuinoHeHue
Ne Buj puHaHCOBOr0 MHCTpYMEHTA
NPOLEHTAX OT (na/uer)
IIA)
1 JleHexXHBIe CpeCTBa, BKIIFOYAs OCTATKA Ha OAaHKOBCKHX CYETaX 0,37% na
2 O0patHoe perio 18,96% na
TlocynapcteenHsie 1ieHHBIEe Oymaru PecnyOmuku Kaszaxctan (B ToM
4pcie, OMHTHPOBAaHHBEIE B COOTBETCTBHH C 3aKOHOIATEIbCTBOM
3 HWHOCTPAHHBIX TOCYIAapCTB), BhIMyIICHHbIC MHHHCTEPCTBOM (PHHAHCOB 16.25% a
Pecny6onukn Kasaxcram u HarmmonanessiM  bankom PecryOmnmku '
KasaxcraH, a Takke [EHHbIC OyMarw, BBIIYIICHHBIC MO TAPAHTHIO W
(umn) nopyuurensctBo IIpaButenscTBa Pecrryonuku Kazaxcran
4 Jomnroseie L[CHHBIC Oymaru, BBIMYIICHHBIC MECTHBIMU 0.00% a
UCTIOHUTEIbHBIMU OpraHamu PecryOnuku Kazaxcran '
JlosroBeie IIEHHBIC OyMard, BBIMYIICHHBIC IOPHIUYECKHAM JIHIIOM, CTO
5 MPOLIEHTOB aKUWMW KOTOporo mnpuHajiexar HanuonansHomy banky 0,00% na
Pecny6mmku Kazaxcran
JlosroBbIe IEHHBIC OyMard, BBIMTYIICHHBIC AKIIHOHEPHBIMU OOIIECTBAMHU
"Bbank Pa3sutus Kazaxcrana", "®oHa HaIlMOHAILHOTO 0J1IarOCOCTOSHHS
6 "Campyk-KazpiHa",  "HanmoHanmbHBIA ~ yNpaBISAIOMMA  XOJNJUHT 6,87% na

Y Hneecmuyuonnas dexnapayus na nopmegent QuHAHCOLIX UHCIMPYMEHINOB, COPMUPOSAHHDIT 3a CHEN REHCUOHHBIX AKIMUBOS,
Haxooawuxcs ¢ dogepumenvhom ynpaerenuu Halyk Global Markets ymeepoicoena pewenuem Cosema oupexmopos AO «Halyk
Global Markets» IIpomoxon 06 umozax 3aounozo 2onocosanuss Cogema oupexmopos om 18 ghespans 2021 200a Ned




Buja ¢puHAHCOBOr0 MHCTPYMEHTA

dakTnyecKoe
3HaYeHHe (B
MpPOLEeHTaxX OT
IIA)

Boinoinenune
(na/uer)

Bxmagsl B Oankax Broporo ypoBHs PecnyOmmku Kazaxcran, npu
COOTBETCTBUH OJTHOMY u3 CJIETYFOLITHX YCIIOBHIA:
— OaHKM UMEIOT JJOJITOCPOYHBIA KPeJUTHBII pedTHHT He Hibke "BB-" o
MexayHapoaHoH mkane areHrcTBa Standard & Poor’s (Cranmapn sHI
[Typc) winu peWTHHIOBYIO OLEHKY AaHAJIOTHYHOTO YPOBHS areHTCTB
Moody’s Investors Service (Mymuc MuBectopc Cepsuc) mmm Fitch
(®uu), mmm peHTHHTOBYIO OLleHKY He HIbke "kzA-" mo HalmoHaIBHOW
LIKaJIe Standard & Poor’s (Crarmapn SHIT Iypc);
— 0aHKM ABILSIFOTCS TOYECPHUMH OaHKaMHU-PE3UICHTAMH, POIUTEIBCKUN
0aHK-HEpE3UACHT KOTOPBIX UMEET AONTOCPOUYHBIA KPETUTHBIA PEUTHHT
o MeXXIyHapoaHoH mikajie arenTcrBa Standard & Poor’s (Cranmapy aH]
ITypc) He HIKe "A-" Wi peUTHHIOBYIO OIIEHKY aHAJOIMYHOTO YPOBHS
areHtcTB Moody’s Investors Service (Myauc UuBecropc CepBuc) uinu
Fitch (®uy).

0,00%

Ja

Bkitagel B GaHKax-HEepe3UICHTaX, HMEIOIINX JOITOCPOYHBIH PEUTHHT He
Hike "A-" mo MexayHapoaHoW mkane areHtcTBa Standard & Poor’s
(Cranpmapa sua [lypc) win peiTHHTOBYIO OLIEHKY aHAJIOTUYHOTO YPOBHS
arentcTB Moody’s Investors Service (Myauc UuBecropc CepBuc) uiu
Fitch (duy)

0,00%

Ja

JlonroBele  IIEHHBIE Oymaru, BBIITYLICHHBIE  CIICAYIOIIUMHU
MEXIYHApOAHBIMH ~ ()MHAHCOBBIMH  OpPTaHH3ALMSIMH,  HMEIOIINE
PEHTHHIOBYIO OLICHKY He Hmwxke "BB+" mo mexnayHapomgHol 1ukase
arentctBa Standard & Poor’s (Ctarmapz 281 [lypc) wimm peTHHTOBYIO
OIICHKY aHaJOTHMYHOTO YypoBHs areHTCTB Moody’s Investors Service
(Mynuc HuBectopc Cepauc) WA Fitch (Pw):
— Aswmarckuit OaHk pasButHs (the Asian Development Bank);
— Mexamepukanckuii 6ank passurtust (the Inter-American Development
Bank);

— Adpuxanckuit 0ank pasutus (the African Development Bank);
— EBponeiickuii 6ank pexoHcTpykuuu U passutus (the European Bank
for Reconstruction and Development);
— Espomnelickuii mHBecTHIIMOHHBIM OaHK (the European Investment
Bank);

— bank Pasutus Empomneiickoro Cosera (the Council of Europe
Development Bank);
— Hcnamckas xopriopanys Mo pa3BUTHIO 9acTHOTO cekTopa (the Islamic
Corporation for the Development of the Private Sector);
— MWcmamckuit 6ask pasButusa (the Islamic Development Bank);
— MHorocTopoHHee areHTCTBO rapaHTuu mHBecTHnui (the Multilateral

Investment Guarantee Agency);
— CkaHJAWHABCKUN WHBECTUIIMOHHBIN OaHk (the Nordic Investment
Bank);

— Mesxnynapoanbtit BamoTHbIH (o (the International Monetary Fund);
— MexnynaponHas accommanusi  pasButus (the  International
Development Association);
— MexIyHapoqHbIH LEHTP MO YPETYIMPOBaHMIO WHBECTHIIMOHHBIX
cnopos (the International Centre for Settlement of Investment Disputes);
— MexayHapoaHblii 0aHK peKOHCTpYKIMHU U pa3Butus (the International
Bank for Reconstruction and Development);
— MexnayHaponHast puHaHCcOBas koproparus (the International Finance
Corporation);

a TaKKe EHHbIE OyMaru, BBEITYLICHHBIC MEXIYHAPOAHON (pHHAHCOBOH
opranm3amueii, mons Pecnyb6nmkm KaszaxcraH B ycTaBHOM KamuTaie
KOTOPO#i cocTaBisieT He MeHee 25 %

0,00%

na




Buja ¢puHAHCOBOr0 MHCTPYMEHTA

dakTnyecKoe
3HaYeHHe (B
MpPOLEeHTaxX OT
IIA)

Boinoinenune
(na/uer)

10

Llennble Oymaru, MMEIOIIME CTaTyC TOCYIapCTBEHHBIX, BBITYLICHHBIC
LEHTPaJIbHBIMU PABUTEIECTBAMH HHOCTPAHHBIX TOCYaPCTB, UMEIOLIHX
CyBEepeHHBIH peHTHHr He Hibke "BB+" mo mexayHapomHOW mikaie
arentctBa Standard & Poor’s (Crarmapn »u1 [lypc) wim peHTHHTOBYIO
OIIGHKY aHaJOTHMYHOTO YypoBHsA areHTcTB Moody’s Investors Service
(Mynuc MuBectope Cepsuc) mwmu Fitch (D)

4,94%

na

11

IMam Exchange Traded Funds (Okcueitnmk Tpatimyn ®annc), Exchange
Traded Commodities (Oxcuerinmk Tpaitmdn Kommoantuc), Exchange
Traded Notes (Oxcueitamk Tpatimsa Hoyte), mMeromue peHTHHTOBYIO
OIICHKY He HmXke "3 3Be3mbl" peHTHHroBOro areHTCTBa Morningstar
(MopHuuHcTap), 3a wuckimodeHuem IlaeB Exchange Traded Funds
(Oxcuettamx Tpaiimpa daHxac), CTPyKTypa aKTUBOB KOTOPHIX TIOBTOPSIET
CTPYKTYpPY OJHOIO M3 OCHOBHBIX ()OHIOBBIX HWHJIEKCOB, WIIU
LIEHO00pa30BaHue 110 NasiM KOTOPBIX MPHUBS3aHO K OCHOBHBIM (DOHIOBBIM
HHJIEKCaM

547%

na

12

IMam Exchange Traded Funds (ETF) cTpykTypa akTHBOB KOTOPBIX
MMOBTOPSICT CTPYKTYPY OJHOTO M3 OCHOBHBIX (DOHIOBBIX HHJCKCOB, HIH
LIEHO00pa30BaHue 110 NasiM KOTOPBIX MPHUBS3aHO K OCHOBHBIM (DOHIOBBIM
HHJIEKCaM

2,32%

Ja

13

[Tan MHTEpBAIBLHBIX MAaEBBIX WHBECTHLMOHHBIX (OHIOB, YIPaBIISIOIIAs
KOMIIAHUS KOTOPBIX SBISETCA IOPUIMYECKUM JMIIOM, CO3JaHHBIM B
COOTBETCTBMH C  3akoHojaTenscTBOM  PecnyOmukm  Kazaxcraw,
BKJIIOUCHHbIE B  OQHIMaNbHBIA  cOMCOK  (GoOHIOBOH  OupKH,
COOTBETCTBYIOIIME  TpeOOBaHWSAM  cekTopa  "meHHble  Oymaru
WHBECTHITUOHHBIX (hoHIOB" twromanku "CmemanHas" OQHUIMAIEHOTO
cricka (poHIOBOH OMpPIKU

0,00%

Ja

14

HerocynapcTBeHHble IEHHbIE OyMaru, BBITYIIEHHbIE HHOCTPaHHBIMU
OpraHu3alUsIMU:

1) akuMKM MHOCTPAHHBIX YMUTEHTOB, UMEIOIINX PEHTHHIOBYIO OLIEHKY HE
Hmwke "BB" mo MexmyHapomHoi mkane areHTctBa Standard & Poor's
(Crannapn »u7 [1ypc) nim peHTHHIOBYIO OLIEHKY aHAJIOTHYHOTO YPOBHS
areaTctB Moody's Investors Service (Mymuc UuBectope CepBrc) min
Fitch (®wu4), u nemo3uTapHBIE PacIUCKH, 0a30BBIM aKTHBOM KOTOPBIX
SIBIISIFOTCS JTaHHBIE aKIWy;
2) akUMu WHOCTPAHHBIX IMUTEHTOB, BXOZSIIME B COCTAaB OCHOBHBIX
(OH/IOBBIX MHJEKCOB, U JIEMIO3UTApHBIE PACIUCKH, 0a30BBIM aKTHBOM
KOTOPBIX SIBJISIIOTCS JaHHbBIC aKI[HH;

0,00%

na

JIOJITOBBIE IICHHBIE OyMaru, UMEOIINe PEHTHHTOBYIO OLICHKY HE HIKE
"BB" mo wmexmyHapomHOoW mikame arentcrBa Standard &Poor's
(Crannapa sup [1ype) nim peTHHIOBYIO OLIEHKY aHaJIOTHYHOTO YPOBHS
arearcTB Moody's Investors Service (Myauc MuBecropc Cepsuc) mmu
Fitch (®wuu)

14,46%

na




Buja ¢puHAHCOBOr0 MHCTPYMEHTA

dakTnyecKoe
3HaYeHHe (B
MpPOLEeHTaxX OT
IIA)

Boinoinenune
(na/uer)
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HerocynapcTBeHHbIE LeHHBIE OyMaru, BBITYLICHHBIE OpraHM3AIMAMHU
Peciyomukn  KazaxcTaH B COOTBETCTBHM C  3aKOHOJATEIBCTBOM
PecnyOmuku Kaszaxcran u JIPYrux roCylapcCTB:
1) akoum SMHUTEHTOB KBa3HUTOCYIApCTBEHHOTO cekTopa PecmyOmmku
Kazaxcran, pa3MemieHHbIe (pa3MelaeMble) B paMKax ITyOJMIHOTO
npeaoxkeHus (MpoJaku) Cpen IIUPOKOr0 Kpyra HHBECTOPOB Ha
(oH0BOI1 OHprke, U (MIK) JeTOo3UTapHbIE PacCKU, 0a30BBIM aKTHBOM
KOTOPBIX SIBIISIFOTCS JTaHHBIE aKI1H;
2) aKkuMM IOPUIMYECKUX JIUI, BKIIOUCHHBIC B O(QHIHMAIBHBIA CITUCOK
(GoHmOBOIT  OMp)KH, COOTBETCTBYIOIIME TPEOOBAHMSAM KaTerOpHH
"mpemuyM" cektopa "aknuu" mwiomanku "OcHoBHas" 0(HUIHMATHHOTO
cnucka (POHIOBON OMPIKH U AETO3UTAPHBIE PACIIUCKH, 0a30BBIM aKTHBOB
KOTOPBIX SBIIIFOTCS JaHHBIC aKIIH;
3) akuuu IOPUINYECKUX JIML, BXOSIIIE B COCTaB OCHOBHBIX (DOHIOBBIX
HHJICKCOB,;

2,72%

na

4) nonroBele IIeHHBIE OyMmard, BBIIYIICHHBIC OpTaHU3ALMAMHU
Peciyomukn  KazaxctaH B COOTBETCTBHM C  3aKOHOJATEIHCTBOM
Peciyommkn  Kaszaxcram W JOpyrux  TrocyZapcTB,  HMMEIOLIMMHU
PEHTHHIOBYIO OLIEHKY He Hmxke "B+" mo MexayHapomgHOW Iukaie
arentctBa Standard&Poor's (Cranmapn a1 [lypc) wiam pedTHHTOBYIO
OIICHKY aHaJIOTHYHOTO YpOBHS areHTcTB Moody's Investors Service
(Mynuc MuBecropc Cepsuc) winm Fitch (®uu), mnm pedTHHroByIO
oreHky He Hmwke "kzBBB'" no Hanmonanshoit mikane Standard & Poor's
(Cranmapn 9HJT ITypc);
5) ueHHble OyMard, BBIIYIIEHHbIE B paMKax pPeCTPYKTYpPH3aLUH
00513aTeNBCTB SMUTEHTA B LIEJISIX 0OMEHA Ha paHee BBITYIICHHbIC [IEHHBIS
Oymaru JIn00 MHbBIE 0053aTENbCTBA JAHHOTO YMUTEHTA

25,13%

Ja

16

WHocTpanHas BaioTa CTpaH, MMEIONINX CYBEpEHHBIN PEHTHHT HE HIKE
"BBB" mo wmexamyHapomHoid mkame areHtctBa Standard & Poor's
(Crannapa »u7 [1ypc) ninm peHTHHIOBYIO OLIEHKY aHAJIOTHYHOTO YPOBHS
areaTctB Moody's Investors Service (Myauc MuBectopc Cepsuc) miu
Fitch (®wuy)

2,52%

na

17

HerocynapcTBeHHbIe  JIONTOBBIE IIGHHBIE OyMard, BBIIYIICHHBIC
cyOBeKTaMu, OTHECEHHBIMH K  MaJoOMy  WIH cpemHeMy
MIPEeaIPUHIMATENBCTBY cornacHO IIpeampuHUMaTensCKOMY KOJIEKCY
Pecniybnmukn KazaxcraH, BKITIOYEHHBIE B CEKTOp "HONTOBBIC IEHHBIC
Oymaru" IUTOLIAAKH "OcuHoBHas" o0 "AnpTepHaTuBHAS"
odpunuanbHOrO0 CcnucKka (GOHAOBOW OWpPKH, W HMEIOIIHE TapaHTHIO
aKioHepHoro obOmecTBa "@®OHA pPa3BUTHS TNPEANPUHUMATEIHCTBA
"HAMY" wu (win) akmuoHepHoro oOmectBa "bank PasBurus
Kazaxcrana", cymma KoTopoil mokpeiBaeT He MeHee 50 (ISTHAECSITH)
IIPOLEHTOB HOMMHAJIBHOM CTOMMOCTH JaHHBIX HETOCYAapCTBEHHBIX
JIOJITOBBIX IIEHHBIX OyMar

0,00%

Ja




dakTHueckoe

3HaYeHue (B BoinosiHenune
Ne Buj puHaHCOBOrO MHCTPpYMEHTA
MPOLEHTAX OT (na/uer)
IIA)

AbGUHIPOBAHHBIE  JPAarOLCHHBIC  METAUIBI,  COOTBETCTBYIOIIHE
MEXIYHAPOJHBIM CTaHIApTaM KauecTBa, MPUHATEIM JIOHIOHCKOM
accoruaiueil perHka aparoneHHbix MetamioB (London bullion market
association) ¥ 00O3HAYCHHBIM B JOKYMCHTaX JAHHON acCOIMAINU Kak
craumapt "JlommoHckast kadectBeHHas moctaBka"' ("London good
18 delivery"), m MeTauin4eckue NETO3WUTH, B TOM YHCIEe B OaHKax- 0,00% na
HepesuneHTax PecmyOmuku Kaszaxcrtan, oOmamaionimx peHTHHTOBOM
oreHkoit He HIKe "AA" arenrcrBa Standard & Poor's (Cranmapn »HA
[lypc) wiam peHTHHTOBYIO OIEHKY AaHAJIOTHYHOTO YPOBHS areHTCTB
Moody's Investors Service (Mymuc WMuBectopc Cepsuc) mmm Fitch
(®uu), HA CpOK HE OoIIee TBEHAALIATH MECSIICB

Crenyromye mpou3BoAHbIC (PHHAHCOBBIE HHCTPYMEHTHI, 3aKJIIOUCHHBIC B
LEeNsIX XCeIKUPOBaHMS, 0a30BBIM AaKTUBOM KOTOPBIX  SIBISIFOTCS
(MHAHCOBBIE MHCTPYMEHTBI, pa3pellcHHbIC K IMPHOOPETCHHIO 3a CUeT
MIEHCUOHHBIX AaKTHBOB B COOTBETCTBHM C HACTOSIIUM IPUI0KEHUEM:

ONMLIMOHBI — KOHTPAaKT, MJAaOLIUil TMOKyMaTeno MpaBo, HO He
00513aTeNbCTBO, KYNUTh WM TpOJAaTh yKa3aHHBIH akKkTHB 110
OIpeJeIIeHHON LICHEe WU bi (o) oTpeieIeHHOH JIaThl;

(GBIOYepCHl — KOHTPAKT, CBSI3aHHBIM C B3aUMHOHN mepenaucii mpaB u
00s13aHHOCTEH B OTHOIIECHWU CICIKH KYIUIM-TIPOAAXH, KOTOpas Oyaer
coBeplIeHa B OymymieM;
¢dopBapasl — JOTOBOpP, IO KOTOPOMY OJIHA CTOPOHA B OIIPEACICHHBIC
19 CpOKH 00s13yeTcs IepenaTh HpeAMET KOHTpaKTa, a Jpyras CTOpOHa 0,00% Ia
TIPUHSTH €T0 110 YKa3aHHOW CTOMMOCTH, B yKa3aHHOE BPEMs U yKa3aHHOM
MecTe;

CBOIIBI — COIJIAllIEHHEe MEXIY ABYMsS KOHTpareHTaMH o0 OOMEHe B
OynylieM IJIaTeXaMH B COOTBETCTBUH C OIPENEICHHBIMU B KOHTPAKTe
YCIIOBUSIMU;

NPOU3BO/IHbIE (DMHAHCOBBIE WHCTPYMEHTBHI, MPEJCTABISIONINE COOOM
KOMOMHAIIMIO  BBILICTICPEUUCICHHBIX  MTPOM3BOJAHBIX  (PUHAHCOBBIX
HHCTPYMEHTOB;

MIPOM3BO/IHBIE (DMHAHCOBBIE HMHCTPYMEHTHI, IPEICTAaBIIOMINE COOOH
KOMOMHAIIMIO  BBIIICTICPEUUCICHHBIX  NPOM3BOAHBIX  (PUHAHCOBBIX
WHCTPYMEHTOB

CoBOKyMNHBI 00beM HHBECTHIIMK TICHCHOHHBIX aKTHBOB B MOPTdenb
20 JIOJIEBBIX HHCTPYMEHTOB, YKa3aHHBIX B MOAMYHKTax 1) u 2) myHkTa 14 u 10,51% na
B moamyHkTax 1), 2) u 3) mynkra 15, a Taxke B myakrax 11,12 i 13

HNudopmanus no nokynkam, Npoaaxam H nNorameHusM GUHaHCOBbIX HHCTPYMEHTOB B
NuaBecTHIMOHHOM MOpPTQeJie 32 OTYECTHBIN EPHOI

Taoauna 6. CBegeHust mo npuodpeTeHu0 GUHAHCOBBIX MHCTPYMEHTOB B 0TYETHOM NepHojae

IMHUTEHT LEHHOH CroumocTh CACJKH, B

Bupa nncrpymenra Basrora
oymaru TeHre

Ilennsie Oymaru, IMEIOIIHE CTaTyC

rOCyJIJapCTBEHHBIX, BBIITYLIEHHbIE [IpaButenscto CIIA B

usb . 133 865 509,64
LEHTPaIbHBIMU [IPABUTENBCTBAMU mue Ka3znauelictBa
UHOCTPAHHBIX TOCYAAPCTB
Llennsle Oymaru, UMEIOIINE CTaTyC
TrOCYAApCTBEHHBIX, BBITYIIEHHBIC USD IIpasurensctBo CILIA B 125 639 750,04

HCHTPAJbHBIMU MIPABUTCIILCTBAMU JIMIC KasnaueticTa
MHOCTPAHHBLIX T'OCYAApPCTB




IMHUTEHT LEHHOH CTouMOCTH C/IEJIKH, B
Buj uncrpymenra Bagrora
oymaru TEHre
0JICBBIC WHCTPYMEHTBI MHOCTPaHHBIX ISHARES MSCI WORLD
A Py P UsD 124 534 598,00
smuteHToB (ITau ETF) ETF
Hroro 384 039 858,59
Ta6auna 7. CBeieHusi no npojaaxe GUHAHCOBHIX HHCTPYMEHTOB B OTYETHOM NepPHOjIEe
IMHUTEHT HEeHHOH CTouMOCTH C/IEJIKH, B
Buja nacrpymenra Bauora
oymaru TeHre
B oTueTHOM MecsIie poaaxu GUHAHCOBBIX HHCTPYMEHTOB HE OCYIIECTBIBIINCH
Hroro |

Ta6auna 8. CBegeHus Mo NorameHusiM 0CHOBHOIO 0JITa MO IIeHHbIM OyMaraM B 0TYeTHOM Iepuoje

” CronmocTh
Buja nHcTpyMeHTa Banrora OMHTEHT LeHHOH Oymaru CHIeJTKH, B TeHTe
9
Llennsle Oymaru, MIMEIOIINE CTaTyC
TOCYJapCTBEHHBIX, BBIIYILIEHHBIC USD [IpaBurensctBo CIIA B nu1e 376 645 500.00
LEHTPaJbHBIMHU NTPABUTEIbCTBAMHI KasnaueiictBa ’
MHOCTPaHHBIX TOCYIAPCTB
Obumraun MEHIYHAPOAHBIX KZT Asunarckuii 6aHK pa3BUTHS 140 436 400,00
(hMHAHCOBBIX OpraHM3aIyii
Obmurarm Me)K'uyHapomiHX usD A3MaTCKUil OaHK pa3BUTHS 125 387 400,35
(hMHAHCOBBIX OpraHM3aIyi
O6uranuu KBa3urocyaapcTBEHHBIX AO "Kazaxcrauckuit GoHx
opraxu3anmii Pecryomiku Kazaxcran KZT ycroiuusoctu" 112500 000,00
Hroro 754 969 300,35

Tabauna 9. CBeieHus 10 pa3MelleHUsIM BO BKJIAAbl MHHOCTPAHHBIX 0AHKOB B OTYETHOM Ilepuoje

Bujx uHCTpyMeHTa | Baulora | HanmeHoBaHue 6aHKa | CyMMa C/1eJIKH B TeHre
B oTdeTHOM MecsIle He OCYNIECTBIUINCH Pa3MEIICHUsI BO BKJIA bl HHOCTPAHHBIX OaHKOB
HTroro | | |

Ta6auna 10. CBeeHusi no noraimeHusiM OCHOBHOI'0 JI0JITa M0 BKJIaJaM B 0TYETHOM Nepuoje

Bairora CymMa noramieHusi B
Buja nHcrpymenra HaumeHoBaHue 0aHKa Tenre

B otueTHOM Mecslie He OCYIIECTBJIAJIMCH NTOTallICHUA OCHOBHOT'O J10JIT'a 110 BKJIaJlaM

HTroro |




