Nudopmanus no NHBECTHIMOHHOMY YNIPABJICHUIO NeHCHOHHbIMH akTHBaMu AO «EHII®D»
HaXOASIIMMHUCS B IoBepuTeabHoM ynpasiaenun AO «Tansar Capital»

ITo cocrostnuto Ha 1 aBrycra 2026 roma meHcuoHHble akTuBbI (Hanee — [1A) AO «EHII®»
(masiee - EHII®), naxoasuiuecs B toBeputeabHoM yrpasienun AO «Tansar Capital» (nanee — Tansar
Capital), cocraBunm 568,15 mitH. TeHTre.

CTpyKTypa HHBECTUIIMOHHOTO MOpTdenss GUHAHCOBBIX HHCTPYMEHTOB, C(HOPMHPOBAHHOTO 32
cueT neHcuoHHbIX akTuBoB EHII®, Haxossmmxcst B JoBepUTEIbHOM yripaBicHuu Tansar Capital,
npejcrasieHa B Tabmune 1.

Tabmmuma 1. Crpykrypa wunBecrunuoHHoro moprdens IIA EHII®, naxoasmuxcsa B
JI0BepUTeILHOM ynpasienun Tansar Capital, B pazpese ¢puHaHCOBBIX HHCTPYMEHTOB

MIIH. MeHece
Texyumas Texymiast Mpupoct/
CTOMMOCTD Ha Hoast Ha | croumocth Ha HonstHa | CHHKeHue
Hanmenopanue 01.01.2026r. 01.01.2026r. | 071.08.2026r. | 01.08.2026r.| mauaja roxa
OOmramyy KBa3UrocyIapCTBEHHBIX
o - - 0 0% -
opranuzaimi PK
I'llb M® PK - - 81,77 14,39% -
O6nuramuu bBY PK - - 0 0% -
KopnopaTuBHbie 06auranuu
SMUTEHTOB-pe3uAeHTOB PK - - 0 0% -
KopnopaTtusHbie obmuranuu
MHOCTPAHHBIX SMUTCHTOB i B 0 0% -
O6smranmun MOO - - 0 0% -
I'llb nHOCTpaHHBIX rOCYIapCTB - - 0 0% -
IMau (ETF Ha ocHOBHbIE (hOHIOBBIE ) ) 0 0% )
WHJICKCHI)
IMam Exchange Traded Funds
CTPYKTYpa aKTHBOB KOTOPBIX
MOBTOPSIET CTPYKTYPY - - 313,66 55,21% 313,66
koMnoHeHToB nHaexkca MSCI
ACWI Index
AKIIWY ¥ IeTIO3UTAPHEIC
pacIycKy HHOCTPaHHBIX - ) 0 0% -
OMHUTEHTOB
AKUUY 1 Aeno3uTapHbie
PAacCIUCKH, BBITYIICHHbIE 63.12 11.11% 63.12
opranuzaiusiMu PecrryGiiuku i -
Kazaxcran
AKIIHH, COOTBETCTBYIOIIHE
TpeboBanusaM unnekca MSCI - - 0 0% -
ACWI Index
JonroBeie ieHHBIC OyMard,
COOTBETCTBYIOIILIE
TpeOOBaHUSIM WHACKCA - - 0 0% -
Bloomberg Global-Aggregate
Index
JleHnexxHble cpecTBa Ha .
WHBECTULIMOHHBIX CYETaX - i} 12,55 2,21% 12,55
PEIIO - - 97,02 17,08% 97,02
IIpoune akTHUBHI, )
B TOM YHCJIE - 0,03 0,01% 0,03
Ae0UTOPCKas 3a10JKEHHOCTh ) - 0,03 0,01% 0,03




Hmoczo IIA, naxooauwuecs 6

ynpaenenuu YHIT - - 568,15 100,00% 568,15
O06s3aTeNbCTBA K OIUIATE 10 ] ] 0
COBEpIIEHHBIM CIETKAM 0 0,00%
KpenuTopckas 3a10KeHHOCT ] ] 0 0.00% 0
HWTOro neHCHOHHBIX AKTHBOB i i 568.15 100,00% 568,15

JeHesxkHble cpeacTBa u onepanun ooparnoe PEITO

Ha xoHem OT4eTHOro mepuoja OCTATKH JIEHEKHBIX CPEICTB HAa WHBECTUIIMOHHBIX CUETaX
coctaBmwim 12,55 muH. TeHre ¢ gonei B moptdene 2,21%.

Ha 1 aBrycra 2026 roga tpeboBanus o onepanusim ooparnoro PEITO cocrasmim 97,02 muh.

TeHre ¢ noisield B moprdene 17,08%, cpenHeB3BemeHHas JOXOMAHOCTh MO OIEparusIM OOpaTHOTO
PEIIO 16,15%.

I'ocynapcrBenHble HeHHbIe Oymaru Munucrepcrsa punancoB Pecrmyosmkn Kasaxcran

B ortuerHom nepuosne B moptdens [IA EHII® Obuin KymuieHbl rOCyJapCTBEHHBIE LIEHHbBIE
Oymaru MunucrepctBa ¢unancoB Pecnyomuku Kazaxcran MUM156_0006 o6vemom B 82,3 mutH
TeHre ¢ poneit B moprderne 14,39%. Ha 1 aBrycra 2026 roma crouMocTh TaHHOM OymMaru cocTaBisiia
81,77 MIIH TeHre, CpelHeB3BEUICHHAs JI0XOJAHOCTh K MOTalIeHHUI0 IO T'OCYAapCTBEHHBIM IIEHHBIM
OyMaram, HOMUHHUPOBaHHBIM B TEHI'€, HA OTUYETHYIO AaTy cocTaBuia 14,53% roaoBbix.

I'ocynapcTBeHHbIe IeHHbIe 0yMaru HHOCTPAHHBIX FOCYAApPCTB

B otuetHoMm nepuone B noprdens [TA EHII® B noseputensrom yrnparienuu Tansar Capital
UHBECTUPOBAaHUE B TOCYAApCTBEHHBIE IIEHHble OyMaru MHOCTPAHHBIX TOCYIapcTB He
OCYIIECTBIISAIOCH.

O0surannu 6aHkoB BTOpPOro yposus Pecnyduankn Kazaxcran
B otuetnoMm nepuone B noprdens [TA EHII® B noseputensHoM ynpasnenuu Tansar Capital
MHBECTHPOBaHUE B 00IMraliii 6aHKOB BTOPOT'O YPOBHSI HE OCYIIECTBIISIIOCH

OO0Mranuu KBa3urocyaapcTBeHHbIX opranuzanuii Pecmyouku Ka3axcran
B ortuetHOM mepuone B coctaB mopTdenst o0nuraiui KBa3urocyaapCTBEHHBIX OpraHU3auil
Pecniy6nuku Kazaxcran He mpuoOpeTanucs.

O0JsiMranuu MexIyHapOAHbIX (PMHAHCOBBIX OPraHU3aALMI
B ordyerHoM mnepuoae oOiMranuM MeKIyHapOIHBIX (PMHAHCOBBIX OpPraHM3allui B COCTaB
noptdens He mpruoOpeTaTHCh.

KoprnoparusHblie 001uranuu SMHTEHTOB-pe3nieHTOB PecnyOsinkn Kazaxcran
B otuerHoM mepuwone kopmopaTuBHBIe oOnuranmuu B coctaB moprdens [1A EHIIO,
HaxOJISIIMecs B JOBEPUTENHHOM yripaBinenuu Tansar Capital, ve npuoOperanuce.

KopnoparusHble 00/1Mraniu HHOCTPAHHBIX JMUTEHTOB
B oruetHOM mnepuose B coctaB mopTtdens NpUOOpeTeHHE KOPMOPaTUBHBIX OOIUTralUH
MHOCTPaHHBIX SMUTEHTOB HE OCYILECTBISIOCH.

ITan (ETF cTpyKTYypa aKTHBOB KOTOPBIX MOBTOPSET CTPYKTYPY OAHOI0 M3 OCHOBHBIX

()OHI0BBIX HH/IEKCOB)

B otuerHOM nepuose B noptdene 6pu1a peanuzonana noprenst SPY_KZ o6remom 23,68 mutH.
teHre. Ha konen otdetHoro mepuona noptdens ETF cTpykTypa akTHBOB KOTOPBIX TOBTOPSET
CTPYKTYPY OAHOTO U3 OCHOBHBIX (JOHAOBBIX MHJEKCOB MTOJHOCTBIO PEAIN30BaH.

AKIVH 1 J1eN03UTAPHbIE PACTHCKH MHOCTPAHHBIX SMUTEHTOB
B ordeTHOM meproje akIuHM W JAENO3UTAPHBIE PACHHCKA MHOCTPAHHBIX AIMUTEHTOB B COCTaB
noptdens He MpUoOpeTaTHCh.




ITan Exchange Traded Funds (Oxcueiinmx Tpaiiapa daHac), CTpyKTypa aKTHBOB KOTOPBIX
noBTOpsieT CTPyKTypy kKommoHeHToB uHAekca MSCI ACWI Index (Mopran Croumu Ksnuran
Nurtepueman Onn Kantpu Bopnn Munexc) nnum Bloomberg Global-Aggregate Index (bmymbepr
['mob6an-Arpureiit Uuaekc), win 1eHoo0pa3oBaHUE MO MasgM KOTOPBIX MPUBSA3aHO K KOMIIOHEHTaM
JTAHHBIX UHJIEKCOB

B oruerHom mepuone B coctaB noptdens 6putn npuodperenst ACWI ETF o6semom 128,76
MiH TeHre, a Takke AGG ETF o6bemom 83,44 mut TeHre. Tekymas crouMmocts noptdens «Ilae
Exchange Traded Funds (Okcueiinmk Tparimpn daHc) cTpyKTypa aKTHBOB KOTOPBIX TOBTOPSICT
cTpykTypy kKomroHeHToB uHaekca MSCI ACWI Index (Mopran Ctanmu Konuran MaTtepremsn O
Kantpu Bopnn Wunekc) wnun Bloomberg Global-Aggregate Index (Baym6Gepr I'mo6an-Arpureidt
WNHpekc)» Ha KOHEI[ OTYETHOTO MecsIa coctaBmia 313,66 miH TeHre ¢ goseii B moptderne B 55,21%.

AKIHM ¥ [eNO3UTAPHbIE PACIHHCKH, BBIMYIIEHHbIE
Ka3zaxcran
B otueTHOM TIepHoie B cocTaB mopTdens akiuid U ISMO3UTAPHBIX PACIIHCOK, BBITYIIICHHBIX
opranuszanusmu Pecniydonuku Kazaxcran npuoOperanuch cienyromnme Oymaru.
1. CCBN, AO "bauk lleatpKpeaut" — o6bemom 7,48 MITH TeHre,
2. KZAP, AO "HanumonanpHas atToMHast kommanwus "KazaToMmpom™
TEHTE,
3. HSBK, AO "Hapoxnsrnii bank Kazaxcrana" — oobemom 6,39 MitH TeHTe;
4, KZTK, AO "Ka3zaxtenekom'" — oobemoM 0,60 MiIH TeHTE;
5. KSPI, AO Kaspi.kz — o6bsemom 7,97 MutH TeHTE;
6. KCEL, AO "Kcemn" — o6bemoM 5,51 MiH TeHTre;
p
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9.
1

opranumsanusiMmmn PeCHyﬁJII/IKI/I

— 00bemoM 7,54 mitH

KMGZ, AO "HammonansHast komnanus "KazMynail a3" — oobemom 7,38 MITH TeHTe;
KEGC, AO "KEGOC" — o6bemom 1,48 mMiH TeHTe;
AIRA, AO "Diip Acrana" — o6bemMoM 2,83 MITH TeHre;
0. KZTO, AO "Ka3TpancOiin" — oo6bemom 1,08 mutH TeHre.
Ha 1 aBrycra 2026 roa 00beM aKTHBOB, Pa3MEIICHHBIX B « AKITUSX H JISTIO3UTAPHBIX PACITUCKAX,
BBINTYLIEHHBIX opranuzanusamu Pecriybiamnku Kazaxcran», cocrasmnsn 63,12 miH TeHre.

BasroTHas cTpykTypa

WHBecTULIMOHHBIA MOpT¢henb (UHAHCOBBIX MHCTPYMEHTOB B pa3pe3e BaJlOT, B KOTOPBIX
HOMHMHHPOBaHbI (PMHAHCOBBIE HHCTPYMEHTBI, IPUOOPETEHHBIE 3a CUET NEHCUOHHBIX akTHBOB EHIID
B JIOBEpHUTEIbHOM yripaBienuu Tansar Capital, mpencrasien B Tabuuiie 2.

Tabmmuma 2. Crpykrypa wuHBecTHHHOHHOTO moptdens I[IA EHII®, wnaxoasimxcsi
B /IOBepHUTEILHOM ynipaBienun Tansar Capital, B pa3pese Baiior
MJIH. meHee
IIpupoct/
Bamora CTI:I\Ii)(I)];‘,l'lliHHa I[OJ'IS[ Ha CTI]:I\Ii)(;]::‘iﬂHa I[OJ"[ Ha CHIDREHUE €
01.01.2026r- 01.01.2026r. 01.08.2026r 01.08.2026r. HAYaJia roga
HanmonansHas Banrora - - 243,04 42,78% 100%
Hosmnapsr CIHIA - - 325,11 57,22% 100%
Hroro - - 568,15 100,00% 100%

Pe3yabTaThl HHBECTHHIMOHHOM 1eSITEILHOCTH
B pe3ynbrare HHBECTUIIMOHHOH JESTEILHOCTH, Pa3Mep HAYUCICHHOTO MHBECTUIIMOHHOTO JIOX0/1a COCTAaBHII -2,82
miH. TeHre. AO «Tansar Capitaly» Hadan ynpaBiieHre ICHCHOHHBIMU akTHBaMu 8 anpenist 2026 roxa. JIoxomHOCTh
MCHCHOHHBIX aKTHBOB C HayaJa ynpasjieHus coctaBuna 1,13%.

CTpyKTypa HA4HMCICHHOTO MHBECTHIIMOHHOTO JOXOJIa 3a YKa3aHHBIM MEPHOJ MPEJICTaBICHA B
Tabauue 3.



Tadauna 3. CTpykTypa HWHBECTHLHMOHHOIO [J0Xxo0Aa, mnoiaydyeHHoro mno [IIA EHII®,
HAXOSIIHMCH B IOBePUTEILHOM ynpasienuu Tansar Capital

MJIH. meHee
HHBeCTUIIHOHHBIN J0X0 HA
HaumenoBanue 011.108.202 6 rf)ln o

Jloxo/pl B BUIe BO3HATPAXKICHHUS 110 IICHHBIM OyMaraM, B TOM YHCJIE 110 4,44
pa3MeIleHHBIM BKJIa[aM U onepanusaM «obpatHoe PETIO»

Joxonpl (YOBITKH) OT pIHOYHOM MEPEOLICHKH IICHHBIX OymMar -5,27

Jloxozp! (YOBITKH) OT MEPEOLICHKU HHOCTPAHHOMN BaTFOTHI -2,03

Joxons! (YyOBITKH) OT ITEPEOIICHKH MPOYNX AKTHBOB 0

Joxonpl (yOBITKH) IO aKTHBAaM, HAXO/IAIIMMCS BO BHEIITHEM YIPABJICHUU 0

IIpoune moxos! (YOBITKIH) 0,04

Hroro: -2,82

HNHpopmanus 0 CTOMMOCTH YCJIOBHOM eIMHULIBI
JluHamMMKa CTOMMOCTH YCJIOBHOM mneHcuoHHoM enununel IIA EHII®, naxonsmuxcs B
JoBepuTelbHOM yrpasinenuu Tansar Capital, mpeacrasnena B Tabnuie 4.

Taomuma 4. Croumocts oaHoi yciaoBHoil emmuuubl [IA EHII®, naxoasmuxcs B
JoBepuTeLHOM ynpasienun Tansar Capital

No Jlara CTOMMOCTDH O/IHOM YCJIOBHOM eIMHMIIbI, TEHT'e
1 01.07.2026 1487,8947497
2 02.07.2026 1 487,8947497
3 03.07.2026 1 487,8947497
4 04.07.2026 1 487,8947497
5 05.07.2026 1 487,8947497
6 06.07.2026 1 487,8947497
7 07.07.2026 1 481,9283954
8 08.07.2026 1481,9283954
9 09.07.2026 1481,9283954
10 10.07.2026 1 481,9283954
11 11.07.2026 1 481,9283954
12 12.07.2026 1 481,9283954
13 13.07.2026 1 494,4265786
14 14.07.2026 1 494,4265786
15 15.07.2026 1 494,4265786
16 16.07.2026 1 494,4265786
17 17.07.2026 1494,4265786
18 18.07.2026 1 494,4265786
19 19.07.2026 1 494,4265786
20 20.07.2026 1 474,5186950
21 21.07.2026 1 474,5186950
22 22.07.2026 1 474,5186950
23 23.07.2026 1 474,5186950
24 24.07.2026 1 474,5186950
25 25.07.2026 1 474,5186950
26 26.07.2026 1 474,5186950
27 27.07.2026 1476,7022495
28 28.07.2026 1476,7022495
29 29.07.2026 1 476,7022495
30 30.07.2026 1 476,7022495
31 31.07.2026 1 477,4869565

Nudopmanus o cod/1101eHNH NAapaMeTPOB HHBECTHIIHOHHOMH JAeKIapanun

Crpykrypnoe pacnpenenenne [TA EHII®, naxoasmuxcs B JTOBEPUTEIHHOM YIPABICHUU
Tansar Capital, cootBercTByeT TpebGoBanusM VHBeCTHIIMOHHOW aekiaapanuu. JlOMM BaTIOTHBIX
MO3HILIMN OCTAIOTCS B paMKax JOIMyCTUMOTO YPOBHS M HE HapywmaroT TpeboBaHuii IHBECTHIIMOHHOM



nexnapanuu. CBeIeHUs 0 coOtoIeHuH TUMUTOB MHBecTHpoBaHus 1o [TA EHII®, naxoasmuxcs B

JOBepHUTEIbHOM yropaBiaeHuu Tansar Capital,

npezcTasieHsl B Tabmuie 5.

no cocrosHuro Ha 1 asrycra 2026 rona

Tadoauua 5. Jlumutel naBectupoBanus no [NA EHII®, naxoasimumcsi B 10BEPUTEIBLHOM
ynpaiaennu Tansar Capital

Buja ¢puHaHCOBOro HHCTPYMEHTA

dakTuyie
CKoe
3HAYEHHE
;

B MJIH.
TEHre

dakTHUYecKoe
3HAYEHHE

(B mpoieHTax
oT oourero
o0bemMa

A

B
ynpaBJIeHUH)

Ulumutel (B
MPOLEHTAX OT
o0LIero 00LeMa
ITA)

BroinmoJine
HHE
(na/uer)

I[eHe)KHBIe CpeacCTBa,
0AHKOBCKHUX CUETax

BKJIKO4Yasd OCTAaTKH HQa

1,13

0,20%

He 6oiee 100%

Ja

N

OO6patHoe pero

97,02

17,08%

He 6oiee 100%

Ja

Tl'ocynapcTBeHHbBIE LICHHBIC
Pecrry6nmku Kazaxcran (B ToM ducire,
OMHUTHPOBaHHBIE B COOTBETCTBUH c
3aKOHO/IATEIbCTBOM HHOCTPAHHBIX
rOCY/IapCTB), BBINYIIEHHbIE MUHHCTEPCTBOM
¢unancoB Pecny0Onnku

Kazaxctan u  HanmoHanbHBIM
PecrryOmmmku Kazaxcran, a Takke
IIeHHbIe OyMaru, BBIITYIIEHHBIE IO/ TapaHTHIO
U (WIH) IOPYIUTEITBCTBO

ITpaButenbcrBa Pecriyonuku Kazaxcran

Oymaru

bankom

81,77

14,39%

He 6oiee 100%

na

JonroBsle IieHHBIE OyMaru, BBIIMYIIEHHBIC
MECTHBIMH HCTIOJIHUTEIIbHBIMHU
opranamu Pecniybnuku Kazaxcran

0,00

0,00%

He 6omaee 20%

Ja

JonroBele 1ieHHBIe OyMmaru, BBITYIICHHBIE
IOPpUIUYCCKUM JIMIIOM, CTO MPOLCHTOB aKHI/Iﬁ
KOTOporo npuHauiexar HannonansHoMy baHky)|
Pecrry6nukn Kazaxcran

0,00

0,00%

He 6oaee 60%

na

JonroBsle IieHHBIE OyMmaru, BBIIYIIEHHBIC
aKuoHepHBIMH oOmmecTBamMu "bank Paspurus
Kazaxcrana", "®doHp HAIIMOHAJILHOTO
0IarocoCcTosTHUS "Campyxk-Ka3bina",
"HanmuoHaNbHBI ~ yOPaBISIONAN  XOJAWHT
"Baiitepek", "®oHx nMpobIeMHBIX KpeaAnToB" B
COOTBETCTBUH c 3aKOHOJIaTEIILCTBOM
PecnyOnmkn Kazaxcran u qpyrux rocyapcTs

0,00

0,00%

He 0omaee 20%

Ja

Bxmager B 6aHkax BToporo ypoBHs PecmyGnnkn
KaszaxctaH, npu COOTBETCTBHM OJHOMY U3
CIECNYIONMNX  yCIOBUH: — OaHKH  HUMEIOT|
JIOJITOCPOYHBIA KPEIUTHBIA PEUTHUHI HE HUKE
"BB-" mo MexayHapoAHOW IIKaje areHTCTBA|
Standard & Poor’s (Cranmapn suza Ilypc) wmoy
PEUTUHIOBYIO OLIEHKY aHaJOTMYHOTO YpPOBHS
arenrctB Moody’s Investors Service (Mymuc
WNusectopc Cepsuc) wmmm Fitch (®uu), wnn
peTHHTOBYI0 oueHKy He Hmwke "kzA-" 1o
HannoHalmbHON 1mkaie Standard & Poor’s
(Cranmapn sun Ilypc); O0aHKHU SIBISIFOTCS
JIOYEPHUMH 0aHKaMU-pE3UICHTAMH,)
poouTenbcKui  OaHK-HEPE3WACHT  KOTOPBIX
UMEET JOITOCPOYHBIN KPEeIUTHBIH pEeHTHHI IO
MEXKIyHApOJHOW Iikane areHtrcTBa Standard &
Poor’s (Cranmapn sua ITypc) He Hibke "A-" win
PEUTUHIOBYIO OLIEHKY aHaJOTHYHOIO YpPOBHS
arearctB Moody’s Investors Service (Mymuc

MNuBectopc Cepsuc) miu Fitch (Pua)

0,00

0,00%

ue 0omnee 100%

Ja




Bxkiagel B OaHKax-HEpe3UICHTAX, HMEIOLINX
JIOJITOCPOYHBIA pEeWTHHT He Hmwke "A-" 1o
MeXXIyHapOoaHOW mkane areHTcTBa Standard &
Poor’s (Cranmapx 381 [1ypc) wiu peTHHTOBYIO
OLCHKY AaHAJOTMYHOTO YPOBHS  areHTCTB
Moody’s Investors Service (Mynuc MaBectopc
Cepsuc) min Fitch (Puy)

0,00

0,00%

He 0oaee 60%

Ja

JonroBele 1eHHBIE OyMard, BBITyIICHHBIE
CIIEYFOLITMHU MEKAYHAPOIHBIMH
(MHAHCOBBIMH ~ OpraHU3alMsAMH, HMEIOLIHE
peiTuHTOBYI0 oOmeHKy He Hmke "BB+" mo
MEXKAyHapoIHOH MiKkane arenTcrBa Standard &
Poor’s (Cranmapn 31z [1ypc) mimm pedATHHTOBYIO
OLIEHKY AQHAJOTMYHOIO YyPOBHS  areHTCTB
Moody’s Investors Service (Myauc MaBectopc
Cepsuc) wn Fitch (Ouu): — Asumarckuii 6aHk
pasButua (the Asian Development Bank); —
Mexamepukanckuit 0ank passurus (the Inter-
American Development Bank); -
Adpukanckuii 6ank paszsutus (the African
Development Bank); — Espomneiickuii 0aHk
pekoHcTpykuud u pasButus (the European
Bank for Reconstruction and Development); —
EBporneiicknuii nHBeCTHLMOHHBIA OaHK (the
European Investment Bank); — Bauk Pa3Burus
Erpomnetickoro Cosera (the Council of Europe
Development Bank); — Mcnamckas koproparus
MO pa3BUTHIO YacTHOro cekropa (the Islamic
Corporation for the Development of the Private
Sector); — Wcmamckuii Gank passutus (the
Islamic Development Bank); -
MHorocTropoHHee areHTCTBO rapaHTHH
naBectuimii  (the Multilateral Investment
Guarantee  Agency); -  CkaHauHaBCKUii
WHBECTUITMOHHBIN 0aHK (the Nordic Investment
Bank); — MexayHapoaHbiii BamrOTHBIH (GOHA
(the International Monetary Fund); -
MexayHaponHas accoumanus passutus (the
International Development Association); -
MexnyHapoaHbIi LIEHTP 110 YPEryJUPOBAHUIO
WHBECTUIIMOHHBIX cropoB (the International
Centre for Settlement of Investment Disputes);
— MexnyHapoaHblii OaHK PEKOHCTPYKIMH M
pasButuss  (the International Bank for
Reconstruction  and  Development); -
MesxayHapoaHas puHaHCOBasI Kopropanus (the
International Finance Corporation); — a taxxe
LCHHbIE Oymaru, BBIITYLIICHHbIE
MEKIyHapOIHOH (DMHAHCOBOW OpraHu3aluei,
nons PecnyOnukm KaszaxcraH B ycTaBHOM
KaluTane KOTOPOH cOCTaBIsieT He MeHee 25 %

0,00

0,00%

ue 6onee 60%

na

10

Llennsie Oymaru, HMEIOLIUE craryc
rOCYAapCTBEHHBIX, BBITYLIICHHBIC
UEHTPAIbHBIMH MpPaBUTEIILCTBAMH
MHOCTPaHHBIX roCy/apcTB, HUMEIOLINX
CyBEpeHHBIH peWTHHr He HIke "BB+" mo
MeXIyHapOoaHOH mKkajie areHTcTBa Standard &
Poor’s (Crannapa sua [Typc) wim peiiTuHroByo
OLICHKY AQHAJOTMYHOI'O YpPOBHS  areHTCTB
Moody’s Investors Service (Myauc UuBectopc
Cepsuc) wiu Fitch (Ouy)

0,00

0,00%

He 0oaee 60%

Ja

11

HerocynapcTBeHnbie b, BBIITYILICHHBIE
WHOCTPAaHHBIMH OPTaHU3AIMSIMHI:

0,00

0,00%

na




1) akIuM WHOCTPAHHBIX SMUTEHTOB, NMEIOIIIX
pEeUTHHIOBYIO OIleHKY He Huxke «BB» mo
MeXXIyHapOJHOW mKkane areHTcTBa Standard &
Poor's (Crannmapn 1z Ilypc) nnm peATHHTOBYIO
OLICHKY AaHAJOTMYHOTO YyPOBHS  areHTCTB
Moody's Investors Service (Mymnuc MuBectopc
Cepsuc) wmu Fitch (Puv) u genosurtapHbie
pacnicky, 0a30BBIM  aKTHMBOM  KOTOPBIX
SIBJISIFOTCSI TAHHBIE aKINH;

2) akIMM MHOCTPAHHBIX IMUTECHTOB, BXOJSIIUE
B COCTaB OCHOBHBIX (DOHIOBBIX HWHIEKCOB*, H
JICTIO3UTapHBIE PACTIHCKH, 0a30BBIM aKTHBOM
KOTOPBIX SIBJISIIOTCS IaHHBIC aKIINH,

He 0oaee 60%

Ja

3) nmomroBeie 1lb, wuMeromme pPEUTHHTOBYIO
OLIcHKY He Huwxke «BB» mo MexnyHapoaHoH
mkane arearcTBa Standard &Poor's (Cranmap
sHa Ilypc) wnm  peHTHHIOBYIO — OLEHKY
AQHAJIOTUYHOTO  ypPOBHS  areHTcTB  Moody's
Investors Service (Mynuc WuBectopc Cepsuc)
wiy Fitch (Puy)

0,00

0,00%

He 6oaee 50%

na

12

HerocynapctBenHbie b, BBINYILICHHBIE]
opranmzanusiMu ~ Pecriy6nuku  Kazaxcran B
COOTBETCTBHUHM C 3aKOHOJATENBCTBOM Pecy0inku
KasaxcTaH U Jpyrux rocyaapcTs:

63,12

11,11%

Ja

1) akmuu SMHUTEHTOB KBa3UTOCYJAPCTBEHHOTO)
cextopa PecryOonuku Kaszaxcral, pa3menieHHbIE
(pa3memiaembie) B pamMKax  IyOJIMYHOTO
MpeAnoXeHus (IPOAaXH) CPeIH IMHUPOKOTO KPYTa
WHBECTOPOB Ha (OHHOBOW Owpke, © (WIIH)
JICTIO3UTapHBIE  PACIUCKH, 0a30BBIM aKTHBOM
KOTOPBIX SBIISIFOTCS JIaHHbIE AKINH;
2) aKkuMM IOPUIMYECKHX JIUI, BKIIOUCHHBIE B
opuIUANBEHEIH  COHCOK  (OHOOBOH  OMpXKH,
COOTBETCTBYIOIIME  TPEOOBAHMSAM  KAaTEropHH
"mpemuym" CeKTopa "akun" TUIOIIAKHU
"OcHoBHas" OQUIUATIBHOIO chucka (HOHIOBOW
OMpXKM M JIEMO3UTApHBIE PACIHCKH, 0a30BBIM
AKTHMBOM KOTODBIX SIBJISIIOTCS JIaHHBIE aKIHH;
3) aKIMu IOPUAMIECKUX JIUIL, BXOJSIIUE B COCTAB
OCHOBHBIX (DOH/IOBBIX HHIEKCOB;

63,12

11,11%

ne 6oinee 40%

Ja

4) nmonroBBIe IEHHBIC OyMaru, BBIMYIICHHBIC
opranm3anusimu  Pecriyonmmkm  Kazaxcran B
COOTBETCTBUH c 3aKOHOJATEIbCTBOM
Pecnybnmkn Kazaxcran u apyrux rocynapcrs,
UMEIOIINMH PEHTHHTOBYIO OIIEHKY HE HIDKE
""B+"" mo MeXIyHapOIHOM IKajie areHTCTBa
Standard & Poor’s (Crannapna 317 [lypce) nimm
PEUTHHTOBYIO OLIEHKY aHaJOTHYHOTO YPOBHSI
areHTcTB Moody’s Investors Service (Mymuc
WNusectopc Cepsuc) mmm Fitch (®wa), wnmm
pelTHHrOBYIO OolleHKy He Hmke ""kzBBB"" mo
HanuoHanbHOW mkaile Standard & Poor’s
(Cranmapn sux [Typc);

5) menHsle Oymaru, BBINYIIEHHBIE B paMKax
PECTPYKTypHU3aIiH 00s3aTEILCTB IMHUTEHTA B
Hessix oOOMeHa Ha paHee BBIMYIICHHbIC IEHHbIE
Oymaru 5mOO WHBIE O00s3aTENILCTBA JAHHOTO
9MUTEHTA"

0,00

0,00%

He 6oxee 30%

na

13

HerocynapcTBeHHbIE 10ITOBBIE IIEHHBIE Oymarw,
BBITyIICHHBIE CYOBEKTaMM, OTHECEHHBIMH K
MaJIOMy WIH CpPEIHEMY MPEANPHHIMATEIHCTBY]
COTJIAaCHO  TPEANPHHUMATEIBCKOMY  KOAEGKCY]
Pecniyonmukn KazaxcTaH, BKJIIOYEHHBIE B CEKTOP,
" TONTrOBEIE IIGHHBIE oymaru" TIOIIAK U]
"OcHoBHas" 60 "AnprepHaTuBHas"
odumanibHOro crnucka (OHIOBOH OHpXKH, H

MMCIOIINEC TAapaHTHIO AaKIMOHCPHOI'O O6H1€CTBa

0,00

0,00%

0%

Ja




"DoHn pa3BHUTHSA MIpEeANPUHIMATEITHCTBA
"TAMY" u (wnn) akipoHepHoro odmecTa "baHk|

Passuruss  Kasaxcrama", cymMMa  KOTOpOH
MoKphIBaeT He MeHee S50 (MATHAECATH) IPOLEHTOB
HOMHHAJIbHOM CTOMMOCTH JaHHBIX

HCTOCYAAPCTBCHHBIX NOJIM'OBBIX LICHHBIX 6yMar

14

IMam Exchange Traded Funds (OkcueitHmxk
Tpaiinan ®annc), Exchange, Traded Commodities
(Oxcuerinmx Tparimda Kommomuruc), Exchange
Traded Notes (Okcueitnmx Tpoaiimn Hoyre),
MMEIOINE PEUTHHTOBYIO OIICHKY He HIbke "3
3Be31bI" peHTHHTOBOrOo areHTcTBa Morningstar
(MopHuHCTap)

0,00

0,00%

ue 6oinee 60%

na

15

[Mau WHTEpBaJbHBIX MACBBIX HHBECTUIIMOHHBIX
(OH/IOB, ympaBisrOmas KOMIAHUS KOTOPBIX
SIBJISIETCSL FOPUIAMYECKUM JIMLOM, CO3JIaHHBIM B
COOTBETCTBUM €  3aKoHoaaTenbcTBOM  PK|
BKJIFOUCHHBIE B O(HUIMAIBHBIN CIMCOK (OHI0BON
OUPXKH, COOTBETCTBYIOIINE TPEOOBAHUSAM CEKTOPA
"[ICHHbIE Oymary
MHBECTHLIMOHHBIX ¢donmoB" TUTOIIAIIKH
"CmemranHas" o(UIaIBHOTO CITUCKa (DOHIOBOMH
OUpxU

0,00

0,00%

ne 6onee 10%

Ja

16

I[Mam Exchange Traded Funds (OxcueitnmK
Tpsiimen Pannc), CTpyKTypa aKTHBOB KOTOPBIX
[TOBTOPSICT CTPYKTYPY OJHOTO K3 OCHOBHBIX
(hOHTOBBIX

MHICKCOB, WJIM IIEHOOOpa30BaHWE 10 IasM
KOTOPBIX IPHUBS3aHO K OCHOBHBIM (POHIOBBIM
MHEKCaM

0,00

0,00%

He 6oaee 60%

na

17

MHocTpaHHast ~ BaoTa  CTpaH,  MMEIOIIHX
cyBepeHHbI peltuHr He Huwxke "BBB" 1o
MEXITyHApOAHOHM mkane areHtcTBa Standard &
Poor’s (Cranmapn 1z Ilypc) uiam pedTHHTOBYIO
OLIEHKY aHAJOTUYHOTO YPOBHS areHTcTB Moody’s
Investors Service (Mymuc HuBectopc Cepsuc)
i Fitch (Puya)

11,42

2,01%

He 0oaee 60%

Ja

18

IAbduHupOBaHHEIE ~ JparoleHHBIC  METAJUIEI,
COOTBETCTBYIONINE MEXIYHAPOAHBIM CTaHAAPTAM
KadecTBa, NPUHATHIM JIOHAOHCKOI accouualuei
peIHKa aparoneHHbIX MeTauioB (London bullion
market association) W  00O3HAaYEHHBIM B
MOKyMEHTaX JaHHON acCOIMalM{ KaK CTaHIapT
"JlonmoHcKas kauecTBeHHas noctaBka" ("London
good delivery"), U MeTasTHUECKUE NEMO3HTHI, B
TOM 4YmciIe B OaHKaxHepe3uaeHTax PecryOnuku
Kazaxcran, obnaaromux pedTHHIOBOI OIEHKOH
He Hmke "AA" arenrctBa Standard & Poor’s
(Crannapa a1z Ilypc) i peHTHHIOBYIO OLICHKY|
QHAJIOTMYHOTO  ypOBHS  areHTcTB  Moody’s
Investors Service (Mymuc HMuBectopc CepBuc)
nnu Fitch (®ud), Ha cpok He Oojiee ABEHAIIATH
MECSIICB

0,00

0,00%

He 6oaee 50%

na

19

Crnenyromue TIPOU3BOTHBIC (uHAHCOBBIC
MHCTPYMEHTBI, 3aKJIFOUCHHBIE B LEJIsX
XE/PKUPOBaHHs, 0a30BbIM aKTHBOM KOTOPBIX
SIBIISTEOTCSI (uHaHCOBBIC WHCTPYMCHTEI,

A3pPCHICHHBIC K HpI/IO6peTeHI/IIO 3a CUCT|

0,00

0,00%

B Ipefeiiax JIUMHUTA
Ha 0a30BbIE
AKTHBEI,
SIBIIAIOLAECS
MPEIMETOM

Ja




NCHCHOHHBIX ~aKTHBOB B  COOTBETCTBHHM
HacTosimMM [lepedyHeM: OMIMOHBI, (BIOYEPCHI;
(bopBapaBl; CBOIBI, NPOW3BOAHBIC (MHAHCOBEIC
MHCTPYMEHTHI, HpeCTaBIIOMINe coboii
KOMOWHAIHIO BBIIICTICPEYUCICHHBIX
[IPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

XCIKUPOBAHUA

20 |AKIMH, COOTBETCTBYIOIIME TPEOOBAHMAM HHIEKCA
MSCI ACWI Index (Mopran Crannm Ksmuran
Wutepnemnn Onn Kantpu Bopng Munexc) u
Bxomsimue B uujaekc MSCI ACWI Index (Mopran
Croamu  Konuran Uarepremnn Omn Kantpy
Bopax Munexc)

0,00 0,00

ue 6oinee 60%

21 |dosroBble LEHHBIE OyMaru, COOTBETCTBYIOIIHE
TpeboBaHusM wHAEkca Bloomberg Global-
Aggregate Index (bixymbepr I'moGam-Arpureiit
Wunexc) u Bxoamue B nHAeKC Bloomberg Global-
Aggregate Index (Bmymbepr I'moGan-Arpureiit
Wunekc), umeronrie peATHHT He Hibke Baa3/BBB-
BBB- pefituaroBoit mxkamer Moody's, S&P u
Fitch

0,00 0,00

He 6oaee 50%

22 |[Tam Exchange Traded Funds (QkcueitHmxk
Tpaiinon Pannc), CTpyKTypa aKTHBOB KOTOPBIX
MOBTOPSIET CTPYKTYPY KOMIIOHEHTOB HWHJIEKCA
MSCI ACWI Index (Mopran Craunm Ksmuran
Wutepremnn Onn Kantpu Bopin Muaekc) unn
Bloomberg Global-Aggregate Index (bmym6epr
['moGan-Arpureit WHupexce), N
[IEHOOOPa30BaHUE IO MasiM KOTOPBIX MPHUBI3aHO K

KOMITOHCHTAaM JaHHBIX HHICKCOB

313,66 55,21%

ue 6oinee 60%

HNudopmanus no noKynkam, Npoaaxam H NoralieHusM (pMHAHCOBBIX HHCTPYMEHTOB,
HAXoASUXCcA B MHBecTUMOHHOM noptdesie [IA EHII® B noBepuTe/ibHOM yIIPpaBJIeHUH

Tansar Capital

Tabauua 6. CBegeHust o NpuOOpeTeHN 0 PUHAHCOBBIX MHCTPYMEHTOB B 0OTYETHOM MecsiLie

Buj nncrpymenra Baniora OMHTEHT LeHHOi Oymarn Cymma cpemmicu B
MJIH. TEHTe
ITaun uUshD ACWI, iShares MSCI ACWI ETF 128,76
IMan usD AGG, iShares Core US Aggregate Bond ETF 83,44
Axmn smuteHToB PK KZT CCBN, AO "bauxk LeutpKpegutr" 7,48
Axmn smuteHToB PK KZT KZAP, AO "HammonanbHast aTOMHast KOMITAHHUS 7,54
"KazaTommnpom"
Axnun sMuteHToB PK KZT HSBK, AO "Haponnsiit bank Kazaxcrana" 6,39
Axupm smuteHToB PK KZT KZTK, AO "Kazaxtenekom" 0,60
Ax1nun smuteHToB PK KZT KSPI, AO Kaspi.kz 7,97
Ax1nun smuteHToB PK KZT KCEL, AO "Kcemn" 5,51
Axupm smuteHToB PK KZT KMGZ, AO "HarnonanbHast KOMIIAHUS 7,38
"KazMymnaiil'a3"
Axmn smuteHToB PK KZT KEGC, AO "KEGOC" 1,48
Axumu smurerTos PK KZT AIRA, AO "Diip Acrana" 2,83
Axumu smurerTos PK KZT KZTO, AO "Ka3TpaucOiin" 1,08
I'lb Muu ®un PK KZT MUM156_0006, MunucrepctBo punancos PK 82,35
Hroro 342,78

Tabauna 7. CBenenns mo npoaake GuHAHCOBBIX HHCTPYMEHTOB B OTYETHOM Mecsile

Bunx uacTpymMenTa Baslora OMHTEHT LeHHO# Oymaru CyMMa cAeJIKH B MJIH.
TeHre
[Man usb SPY_KZ, State Street SPDR S&P 500 ETF Trust 23,68
Hroro 23,68




Tadoauna 8. CBegeHusi MO MOramieHUsAM OCHOBHOTO /10JITA M0 HEHHBIM OyMaraM B OTYeTHOM
MecsIe

Bujx uHcTpyMeHTa Baniora OMHTEHT LeHHOMH OymMaru CymMa cieJIKH B MJIH.
TeHre

Hroro

Tab6iuua 9. CBegeHusi No pazMelleHUsIM BO BKJIA/Ibl HHOCTPAHHBIX 02aHKOB B 0TYETHOM Mecsilie

Bug nncrpymentra | Banrora HanmenoBanne 6anka CymMa cieJIk B
MUJIH. TeHTe

Hroro

Taoauna 10. Ceenenus mo norameHusM 0OCHOBHOI'O J0JIra 0 BKJIaaM B 0TYeTHOM Mecs1e

Buja nacTtpymenra Baarora HaumeHoBaHue 0aHKa CymMMma c/ieJiku B

MJIH. TEHre

Hroro

Ipumeuanue. O Mepax HaA30PHOTO pearupoBaHus, IPUMEHEHHBIX B oTHOIIEHHK Tansar Capital,
uHpopMalus pa3MelieHa Ha caidte aapecy: Www.tansarcapital.kz



