Nudopmanusi 1o HHBECTUIIHOHHOMY YIIPABJICHHMIO IeHCHOHHBIMHU akTHBaMu AO «EHII®»
noBepurebHOM ynpasiaeHun AO «BCC Invest»

ITo cocrossnuto Ha 1 gexabps 2023 rona meHcuonHble akTuBbl (manee — I1A) EHIIO,
Haxojsmmecs B goBeputensHoM yrpasieHun AO «BCC Investy (manee — BCC Invest), cocraBmim

2 636,87 muiH. TeHTE.

CTpyKTypa HHBECTUIITMOHHOTO MOpTdhenss PUHAHCOBBIX HHCTPYMEHTOB, C(hOPMHUPOBAHHOTO 32
cueT neHcUoHHbIX akTMBOB EHII®D, Haxonsmuxcs B goBeputenbHoM ymopaiennun BCC Invest,
npezacrasiena B Tabmure 1.

Tab6auna 1. Ctpykrypa unBectunnonsoro noprgens [HA EHII®, naxoasimuxcsi B 10BePUTETbHOM
ynpasjenun BCC Invest, B pa3pe3e ¢prHAHCOBBIX HHCTPYMEHTOB

MJIH. meHee

Texymas Texymas IIpupoct/
CTOMMOCThH Joast Ha CTOMMOCTD Joast Ha CHUZKEHHE 32
Haumenosanmue HaA 01.01.2023r. Ha 01.12.2023r. OTYETHBIN
01.01.2023r. 01.12.2023r. nepuos
OOuramnuu
KBa3UTOCYJapCTBEHHBIX 334,36 21,98% 709,19 26,90% 112,10%
opranuzauuii PK
I'oc O6murannu PK 662,38 43,54% 502,29 19,05% -24,17%
OGmuranuu BBY PK 27,66 1,82% 27,54 1,04% -0,43%
KopnoparusHsie
o0JIMrany YMUTEHTOB- 80,37 5,28% 79,43 3,01% -1,17%
pesunenToB PK
O6murammu M®O 90,74 5,96% 87,55 3,32% -3,50%
I'oc O6muramuu CIIIA 0,00 0,00 145,63 5,52% 100,00%
ITau (ETF Ha uHIEKCHI) 117,70 7,74% 367,41 13,93% 212,16%
AKITUY ¥ IETIO3UTAPHBIC
PaciuCKH MHOCTPAHHBIX 76,68 5,04% 15,57 0,59% -79,69%
SMHUTEHTOB
AKIIUY U IeTIO3UTapHBIC
PaCIHCKH, BBITYIICHHbIE 42 0,28% 0,00 0,00% -100,00%
OpraHu3alusIMu
Pecrry6nmkm Kazaxcran
JIeHEKHBIE CPEIICTBA HA 17,67 1,16% 112,47 4,27% 536,50%
MHBECTUIIMOHHBIX CYETax
PEIIO 108,21 7,11% 589,12 22,34% 444,42%
IIpoune akTUBBI
(mebutopckas
3a7]0JDKEHHOCTD, 1,34 0,09% 0,66 0,02% -50,75%
MIPOCPOYCHHAS
3aJJ0JDKEHHOCTD, TIPOBU3HH)
Hmozo ITA, naxodamuecs | o1 31| 100000 | 263687 | 100,00% 73,33 %
6 ynpaenenuu YUII
OO0s13aTensCTBa K OIiaTe 0,00 0,00% 0,00 0,00%
M0 COBEPIICHHBIM C/ICIIKAM
Toro nencnonnbIx 1521,31 2 636,87 73,33%
AKTUBOB

[To cocrosiuuio Ha 01.12.2023r. cpenHeB3BelleHHAs J0XOAHOCTh K moramieHuto (Y TM)
JIOJITOBBIX (DMHAHCOBBIX MHCTpyMEHTOB W omepanuii PEIIO, Haxomsmmxcsi B MHBECTUIIMOHHOM
noptdene [TA EHII®, cocraBuna 13,66% romoBbIx.



JleHeskHBIE cpecTBa M onepaunu ooparHoe PEIIO

Jlo wmomeHTa mpuOOpeTeHUs (UHAHCOBBIX HWHCTPYMEHTOB B MOPT(HENIb COTIacHO
WHBECTUIIMOHHOW CTPAaTeTHHW M WHBECTHIIMOHHOW JCKJIapallii BPEMEHHO CBOOOIHBIC JCHEKHBIC
cpezacTBa pa3memnatorcs B onepanuu oopatHoro PEIIO ¢ yaerom TpeGoBaHuil 10 JUBEpCUPHUKAIINN
u TuMuTaM uHBecTupoBanus. Ha 1 nexkabps 2023 roga TpedoBanms 1o onepamusm ooparaoro PEITO
cocraBuiu 589,12 mitH. TeHre ¢ poneii B noptdene 22,34 %, a noxon no onepanusam PEITO 3a mepuon
¢ 01 mo 30 Hos6pst 2023 roma coctaBun 7,94 muH. TeHre. Ha KoHeIl OTYETHOTO Meproaa OCTATKH
JIEHE)KHBIX CPEICTB HA MHBECTUITMOHHBIX cueTax coctaBwin 112,47 muH. Tenre. VIx mons B moptderne
cocrasuia 4,27 %.

O6surannu Munucrepcrsa ¢punancos Pecnnyosiuku Kazaxcran

B ordyernom mnepuone B moprdens obmuranun MunucrepctBa ¢uHaHcoB PecnyOnuku
Kazaxcran He nmpuobpeTanuce.

Texkymas croumMocts oOmuranuii MunucrepctBa ¢uHancoB Pecrnybnmku Kazaxcran,
HOMUHHUPOBAHHBIX B TEHre, HA KOHELl OTYETHOro Mecsina cocraBmwia 502,29 miuH. Tenre. Mx nons B
noptdene cocrapmia 19,05%.

Ha oTueTHylo pary cpeqHeB3BElIEHHas JOXOJHOCTh K MOTalIeHHI0 10 OOJMranusm
MunucrepcerBa punancoB PecriyOmuku Kazaxcran, HOMUHHUPOBaHHBIM B TeHre, coctaBmia 14,48%
T'OJIOBBIX.

O6urannu Munucrepcrsa @unancos CIIIA

B oryernom mepuone B coctaB moprdens [IA EHII® B noBepurenbHOM YIpaBieHUU
BCC Invest o6nurammmu Munucrepcrsa @unancos CIIIA He nproOpeTanuce.
Ha oTueTHyro paTy cpegHEB3BElIEHHAas JOXOJHOCTh K TMOTAIICHUI0 IO OOJIMranusM
Munucrepcra @unancoB CLIA, HOMHHUPOBAaHHBIM B TE€HTE, cOCTaBUA 5,24% ro0BBIX.
Texymas croumocTs o0nuranuii Munucrtepcrsa @unancoB CIIA, HOMUHHPOBAHHBIX B TEHTE,
Ha KOHEIl 0TYETHOTO Mecsma coctaBmia 145,63 muH. Tenre. VX mons B moptdene cocraBmia 5,52%.

Oo0auranuu 6ankoB BToporo yposHsi Pecnyosimku Kazaxcran

B oruerHom nepuoze B coctaB noptdens odbmurannyu 0aHKOB BTOpOro ypoBHsi PecryOmuku
Kazaxcran B cocTaB nmoptdens He IpHoOpeTaHCh.

Tekymas crouMocTs o0nuranuii 0aHKOB BTOPOrO YpOBHS, HOMUHHPOBAaHHBIM B TEHIE, Ha
KOHell OTYETHOT0 MecsIa coctaBuia 27,54 miH. Tedre. Vx nomns B noprdene coctasuina 1,04%.

OO0sMrannu KBa3urocyaapcrBeHHbIX opranusanuii Pecmyoiuku Kaszaxcran

B oryerHom mnepuone B coctaB noprdens [TA EHII® B noBepuTenbHOM YHpaBiIeHUU
BCC Invest 6putm mpuoOperensl obmuramuun AO "Hanmonansnas xommnanus "KazMynaiil'as",
AO "Kazaxcranckuit ¢ponz ycroitunBoctu" Ha cymmy 237,53 MIIH. TEHTe.

Bwmecte ¢ Tem, B oTueTHOM mepuoje 0putr morarieHsr oomuramuu AO "Kazaxcranckuit o
ycroitunBoctu" Ha cymmy 95,00 miH. TeHre.

Ha oryetHyio naTy cpenHeB3BEIICHHas JOXOJHOCTh K TIOTallleHUuI0 10 OOJIHUranusm
KBa3UTOCYIapCTBEHHBIX opranu3aiuii Pecnyommku Kazaxcran cocrasuna 12,11% rogoBbix.

Tekymass cToMMOCTh OOJMranuii KBa3UTOCYJAapCTBEHHBIX opranuzanuii  PecnyOnuku
KazaxcraH, HOMUHMPOBAHHBIM B TE€HT€, HA KOHEIl OTYETHOro Mecsua coctasmia 709,19 muH. Tenre.
Wx noxnst B moptdene cocrapuna 26,90%.

OO0siMrannu MeKAyHapoIHbIX (PMHAHCOBBIX OPraHU3al Uil
B oTuetHOM mepuoze OOMUTaLUMU MEXAYHApOJIHBIX (MHAHCOBBIX OpPraHU3alMil B COCTaB
noptdernst He MpuoOPETaTUCh.
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Ha otueTHyro 1aTy cCpemHEB3BEIICHHAs [TOXOMHOCTh K TIOTAIIEHHUI0 10 OOJHUTraIusam
MEXIYHApOIHBIX (PHHAHCOBBIX opranm3anuii Pecriyoinnkn KasaxcraH, HOMUHHUPOBAHHBIM B TEHTE,
cocrtasuia 12,49% romoBbIX.

Tekymas CTOMMOCTh OOJUTAIMKA MEXIYHApOJHBIX (DMHAHCOBBIX OpraHu3anui PecnyOnuku
Kazaxctan, HOMMHUPOBAaHHBIM B TEHIE€, Ha KOHELl OTYETHOTO MecsIa cocTaBmia 87,55 MIIH. TEHTe.
Wx nons B moprdene cocraBuna 3,32%.

KopnopaTuBHblie 00JiMranuu YMUTeHTOB-pe3naeHTOB Pecnybimkn Kazaxcran

B ordyerHoM mnepuoje oOauranuyd SMUTEHTOB-pe3usieHToB Pecnybnuku Ka3zaxcran B coctaB
noptdens He mpruoOpPeTaTHCh.

Ha oTueTHyio 1aTy 10XOAHOCTh K MOTANICHUIO MO0 KOPIOPATUBHBIM OOJUTALUSIM SMUTEHTOB-
pe3unenToB Pecriyonmku Kazaxcran cocraBmia 12,68% romoBsix.

Tekymiass CTOMMOCTh KOPIIOPATUBHBIX OOJUTalluid SMHUTEHTOB-PE3UACHTOB PecnyOnuku
Kazaxcran Ha KOHeEI[ OTYETHOrO Mecsia cocraBmwia 79,43 mmH. Tenre. Mx nmons B moptderne
cocrasmia 3,01%.

TakuMm 00pazom, TEKyIasi CTOMMOCTD JIOJITOBBIX (PMHAHCOBBIX HHCTPYMEHTOB Ka3aXCTaHCKUX
OMUTEHTOB (KBa3WrOCyJIapCTBEHHBIX, KopropatuBHbix, BbBY PK, TIb PK), a takxe
MEXIYHAPOJHBIX (DMHAHCOBBIX OpraHW3alnii, HOMUHUPOBAHHBIX B TCHIE, Ha KOHEI] OTYCTHOTO
Mmecsa coctaBuiia 1 406,01 mupa renre. Mix mons B moprdene cocrasuna 53,32%.

[lnanoBass 1ol JONTOBBIX (DUHAHCOBBIX WHCTPYMEHTOB Ka3aXCTAaHCKUX JMHTECHTOB
(rocynapCTBEHHBIX, KBa3UIOCYJAAPCTBEHHBIX, U KOPIOPATHUBHBIX), a TaKKe MEXKIyHAPOIHBIX
(MHAHCOBBIX OpraHU3aIii, HOMUHHUPOBAHHBIX B TEHTE, B IIeNIeBOi cTpykType noptderns [TA EHITO
B foBeputenbHoM ynpasienuu BCC Invest — mo 80%.

AKIHMH U 1eN03UTAPHbIE PACTIUCKHA HHOCTPAHHBIX IMUTEeHTOB U ETF

B oryerHom mnepuone B coctaB noprdens [TA EHII® B noBepuTenbHOM YHpaBiIeHUU
BCC Invest 61t mpuodperenst mau iShares 20+ Year Treasury Bond ETF (TLT US), Vanguard
S&P 500 ETF (VOO US).

Texymas crommocts ETF Ha KOHEI] 0TYeTHOTO Mecsia cocTaBmwia 367,41 MiIH. TeHTe, 0SB
noptdene 13,93%. Tekyias CTOMMOCTb aKIIUK U JIETO3UTAPHBIX PACTIHCOK MHOCTPAHHBIX IMUTEHTOB
cocraBuia 15,57 miH. Tenre. Vx momnst B moprdene cocrasmma 0,59%.

IImanoBas nons ETF, akuuit v 1eno3uTapHbIX paclUCOK MHOCTPAHHBIX OMUTEHTOB B LIEJIEBOU
ctpykrype noptdens [TA EHII® B noBepurensHom ynpasnenuu BCC Invest — 1o 49%.

BamorHas cTpykrypa

WHBeCTUIIMOHHBIA MOPTQeNb (PUHAHCOBBIX HMHCTPYMEHTOB B pa3pe3e BaJIOT, B KOTOPBIX
HOMMHHPOBaHbI (PMHAHCOBBIE HHCTPYMEHTHI, IPUOOPETEHHBIE 3a CUET NEHCUOHHBIX akTuBOB EHII®
B oBepuTenabHoM ynpasieHun BCC Invest, npencrasien B Tabnuie 2. B oTueTHOM nepuoe cenku
KYIUTU-TIPOJIa’KU C HHOCTPaHHOM BamtoToil Ha KazaxcraHckoii (hoHI0BOM OMpIKe HE 3aKIII0YAITUCh.

Tadauna 2. Ctpykrypa nHBecTHIHOHHOTO TopTdens I[MA EHII®, Haxoasmuxcs B JA0BEPUTEILHOM
ynpasjenun BCC Invest, B pa3pese BamioT
MJH. meHze

IMpupoct/
Texymas
Texymas CHMKeHHUe
Baniora CTOMMOCTH HA Aoxst Ha CTOUMOCTH Hoxst Ha 3a
01.01.2023r 01.01.2023r. HA 01.12.2023r. oTUeTHBII
T ’ 01.12.2023r.

nepuosa

HanwmonanbHas BamoTa 1218,58 80,10% 1 926,58 73,06 % 58,10%

Homnaper CIIA 302,73 19,90% 710,28 26,94 % 134,62%
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‘ Hroro 1521,31 100,00% 2 636,87 100,00% 73,33%

Pe3yabTaThl HHBECTHIIMOHHOM 1€ATEILHOCTH

B pe3ynbrare MHBECTUIIMOHHOHN ACSITEIBLHOCTH, Pa3Mep HAYUCICHHOTO WHBECTHUIIMOHHOTO
Joxona coctaBua 176,27 muH. Tenre. JloXOIHOCTh IEHCHOHHBIX akTHBOB coctaBmia 11,00%.
Bonpiias 4acTe HAYMCICHHOTO WHBECTHIIMOHHOIO J0XOJa IPHILIACH HA BO3HArpakJICHHUE I10
omepanusiMm oOpaTHOE PEro W JOXOJbl OT PHIHOYHOW IMEpeoleHKH IHEeHHBIX Oymar. CTpykTypa
HAYHMCJICHHOTO0 MHBECTUIMOHHOT'O JI0XO0/a 3a YKa3aHHBINA IIepHo/I IpeicTaBicHa B Taduume 3.

Ta6auma 3. CTpyKTypa HHBECTHIIMOHHOTO A0X0/a, moaydeHHoro mo [NA EHII®, naxoasimmumces B

noBeputTebHOM ynpasienunn BCC Invest

MIIH. TheHze
HNHBecTHIMOHHBIH 10X01 HA
HaumeHnoBanne 01.12.2023 rox
Jloxozbl B BUi€ BO3HAIPXKICHHUS 110 [IEHHBIM OyMaram, B TOM 4HCJIE TI0 17434
pa3MelIeHHBIM BKJIaaaM 1 onepanusaM «oopatHoe PEITO» '
Hoxonpl (YOBITKH) OT PEIHOYHOH TEPEOIICHKH [ICHHBIX OyMar 9,49
Joxonsr (YyOBITKH) OT IEpEOLIEHKA HHOCTPAHHOM BaJIFOTHI -5,67
[Ipoune moxomsr (YOBITKH) -1,89
Hroro: 176,27

HNudopmanus 0 cTOMMOCTH YCJIOBHOMH e IMHHUIBI
JIluHaMyKa CTOMMOCTH YCJIOBHOW IeHCHMOHHOM eaunuusl [IA EHII®, naxomsmmuxcs B
nosepurenbHoM yrnpasieHnun BCC Invest, npeacrasnena B TaGnuue 4.

Tadauua 4. Croumocth oaHoi ycaoBHO# equuuubl [TA EHII®, naxoasmmuxcsi B JA0BEPUTETbHOM

ynpasiaenuu BCC Invest

No Mara CrouMoCThH onnofezf{izosnoﬁ eIMHUIIbI,
1 01.11.2023 1104,0873536
2 02.11.2023 1104,0873536
3 03.11.2023 1104,0873536
4 04.11.2023 1104,0873536
5 05.11.2023 1104,0873536
6 06.11.2023 1105,3766146
7 07.11.2023 1105,3766146
8 08.11.2023 1105,3766146
9 09.11.2023 1105,3766146
10 10.11.2023 1105,3766146
11 11.11.2023 1105,3766146
12 12.11.2023 1105,3766146
13 13.11.2023 1109,3475671
14 14.11.2023 1109,3475671
15 15.11.2023 1109,3475671
16 16.11.2023 1109,3475671
17 17.11.2023 1109,3475671
18 18.11.2023 1109,3475671
19 19.11.2023 1109,3475671
20 20.11.2023 1112,6626008
21 21.11.2023 1112,6626008




22 22.11.2023 1112,6626008
23 23.11.2023 1112,6626008
24 24.11.2023 1112,6626008
25 25.11.2023 1112,6626008
26 26.11.2023 1112,6626008
27 27.11.2023 1111,3756113
28 28.11.2023 1111,3756113
29 29.11.2023 1111,3756113
30 30.11.2023 1111,7382157

HNudopmanus o cod/1101eHNHN IAPpAMEeTPOB HHBECTHIIMOHHOM JIeKJIapaunu

Crpykrypnoe pacmnpeaenenne [1A EHII®, naxoasmuxcss B JOBEPUTEITHLHOM YIPaBICHUU
BCC Invest, coorBercTByeT TpeOoBaHusM IHBeCcTUIIMOHHON nekiaparuu. JloiM BaJFOTHBIX
MO3UIMI OCTAIOTCS B paMKax JIOIyCTUMOIO YPOBHSI M HE HapyllatoT TpeboBanuil MluBecTuinoHHOM
neknapanuu. CBeeHrs 0 COOII0IeHUN JIMMUTOB HHBecTUpoBaHus 1o [TA EHII®, naxoasmmxcs B
noseputenbHOM yrpasieHun BCC Invest, o coctossauro Ha 1 nexadps 2023 roma npeacraBicHb B
Tabmuue 5.

Ta6auna 5. Jlumutsl unBectupoBanus no [1A EHII®, naxoasimumcs B 10BEPUTEIHLHOM YIPABJIEHUH
BCC Invest

DakTHYECKOE
3HAYeHHe
Boinoa
Ne | Bua ¢puHAHCOBOrO HHCTPYMEHTA (8 mpouenTax HeHHe
oT o0miero
oobema IIA B (na/wer)
YIpaBJeHUN)
1 | JlenexxHble cpeacTBa B HaMOHaIbHOU Bamote — TeHre (KZT). 4,03% aa
Ilennple Oymaru, SBISIOIIMECS MPEAMETOM OIEPaIllid O0pPaTHOrO 22,34% aa

2 permo, 3aKIIFOYEHHON «aBTOMATHYECKHM» CIIOCOOOM C ydaCTuem
LHCHTPAJIbHOI'O KOHTPArcHTa.

NHocTpaHHas BaliloTa CTpaH, UMEIOIIUX CYBEPEHHBIM PEUTHUHI HE 0,26% aa
Hmwke «BBB» mo MmexnaynaposaHoii mkane arentctBa Standard &
3 | Poor's (Crampmapny »o»ux Ilypc) wim  peHTHHIOBYIO — OLEHKY
aHaJIOTHYHOro ypoBHs areHTcTB Moody's Investors Service (Myauc
Husecropc Cepsuc) unu Fitch (Ouy).

l'ocynapctBenHble 1eHHbIe Oymaru PecnyOnmkn Kazaxcran (B Tom 19,05% Aa
YHCIIe, 3MHUTUPOBAaHHBIE B COOTBETCTBUM C 3aKOHOJATEIBCTBOM
WHOCTPAHHBIX  TOCYAApCTB),  BBINYyLIEHHbIE  MUHUCTEPCTBOM
4 | ¢punancoB Pecnyonmuku Kazaxcran u HanwmonaneHeiM  bankom
PecnyOonuku KazaxcraH, a Takxke IleHHbIE OyMaru, BBITYIIEHHBIE IO
rapantuio ¥ (Wau) nopyumtensctBo lIpaBurensctBa PecmyOmuku
Kasaxcran.

JlonroBeie 1eHHBIE OYMaru, BBINYIICHHbIC FOPUINUCCKAM JIUIIOM, CTO 13,10% aa
5 MPOLIEHTOB aKIMil KoToporo mpuHaiexar HauuonansHomy banky
PecrryOnmku Kazaxcran.

6 Hourossre IICHHBIC Oymarw, BBIITYIIICHHEBIC MECTHBIMU 0,00% ha
WCTIOJTHUTENbHBIMU opranamu PecrryOnmku Kazaxcran.
JonroBeie  meHHbIe ~ OyMarw, BBINYIICHHBIE  aKIMOHEPHBIMHU 3,60% Aa
7 ob6mecrBamu «bank Passutus Kazaxcranay, «®oHa HallMOHAILHOIO
0J1arococTosTHUS «Campyk-KazprHay, «HarmmonansHbII

ynpasisitomnid  xonguar  «baiitepex», «®PoHA  mpoOiIeMHBIX




KpeauToB» B COOTBCTCTBHU C 3aKOHOAATCIHCTBOM PCCHY6III/IKI/I
Kazaxcran u APYTHUX TOCYAAPCTB.

Bxmaner B 6ankax Broporo ypoBHs PecrmybOnmku Kazaxcranm, mpu
COOTBETCTBHH OJTHOMY U3 CIIEAYIOINX yCIOBHIA:

0aHKM MMEIOT JJONTOCPOYHBIA KpEAUTHBIN PeHTHHT He Hike» «BB-»
Mo MeXIyHapoaHOW mmKane areHTcTBa Standard & Poor's (Ctanmapa
sux [lypc) ninm peATHHTOBYIO OIIEHKY aHAIOTHYHOTO YPOBHS areHTCTB
Moody's Investors Service (Mynuc HMuBectopc Cepsuc) wim Fitch
(®wuu), win peRTUHTOBYIO OLICHKY HE HIDKE «KZA-» 110 HAIIMOHATLHOM
mkane Standard & Poor's (Crarmapn 2ux Ilypc);

0aHKM SIBIAIOTCS TOYSPHUMH OaHKaMHU-PE3HICHTAMH, POAUTEIBCKUMA
0aHK-HEpE3UACHT KOTOPBIX HMEET JOJITOCPOYHBIA  KPEIUTHBIH
pelTHHT O MeXIyHapogHOW mmikame areHtcTBa Standard& Poor's
(Cranmapn sux Ilypc) He HIWKE «A-» WM PEHTHHTOBYIO OIEHKY
aHaJIOTMYHOTO ypoBHs areHTcTB Moody's Investors Service (Myamc
Hnsecropc Cepsuc) unn Fitch (Ouy).

0,00%

aa

Bxnaner B 0aHKax-HEepe3uACHTaX, UMEIOIINX JOITOCPOYHBIA PEUTHHT
HE HIKE «A-» M0 MEXIyHapoAHOH mkame areHtcTBa Standard &
Poor's (Cranmapn »osHx Ilypc) wuiam peHTHHIOBYIO  OLIEHKY
aHaJIOTMYHOTO ypoBHS areHTcTB Moody's Investors Service (Myamc
Husectopc Cepsuc) nin Fitch (Ouy).

0,00%

Aa
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JlonroBble  IIGHHbIC ~ OyMard,  BBINYIICHHBIC  CJICAYHOLIMMH
MEXIyHAPOIHBIMA ~ (PMHAHCOBBIMH  OpPraHH3ALMSIMH, HMEIOIIUC
PEUTHHTOBYIO OIICHKY He Hike «BB+» 1mo MexmyHapoaHO# mikase
arerrcta Standard & Poor's (Crangapz aun [lypc) wnm peiiTHHrOBYIO
OIICHKY aHaJIOTUYHOr0 ypoBHsS areHTcTB Moody's Investors Service
(Mymuc UnBectopc Cepsuc) wnu Fitch (Ouy):

Asuarckwuii 6ank passutus (the Asian Development Bank);
Mexamepukanckuii 6ank passurtus (the Inter-American Development
Bank);

Adpukanckuii 6ank passutus (the African Development Bank);
EBponeiickuii 0aHk pekoHCTpyKImMU U pa3utus (the European Bank
for Reconstruction and Development);

EBponeiickuii nHBecTHIHOHHBINA Oank (the European Investment
Bank);

bank Paseutus Espometickoro Cosera (the Council of Europe
Development Bank);

Hcnamckasi KOpIopaiys 1o pa3BUTHIO YacTHOTO cektopa (the Islamic
Corporation for the Development of the Private Sector);

Hcnamckwuii 6ank passutus (the Islamic Development Bank);
MHorocTopoHHee areHTcTBO rapantiu uaBectunuit (the Multilateral
Investment Guarantee Agency);

CkanawHaBckuii wHBecTHIMOHHBIA Oank (the Nordic Investment
Bank);

Mexnynapoaublii  BamoTHeI Qo (the International Monetary
Fund);

Mexnynaponnass — accoumanust  passutus  (the  International
Development Association);

MeXIyHapOIHbIH IEHTP IO YPEryJIUPOBAHUIO HWHBECTHIIMOHHBIX
criopo (the International Centre for Settlement of Investment
Disputes);

MexnyHapoJHbli OaHK peKoHCTpYKIMH U pa3Butus (the International
Bank for Reconstruction and Development);

Mexnynapoanas punancoBas koprioparws (the International Finance
Corporation);

a TaKKe IIeHHble OyMmard, BBIIYIICHHbIE  MEXIyHApPOIHOM
¢unHaHCOBOI opraHuzanmed, nons PecnyOonmuku Kazaxcran B
YCTaBHOM KaIlUTaJIe KOTOPOM cocTaBisieT He MeHee 25 %.

3,32%

na
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Lennsle OyMaru, UMEIOLINE CTaTyC TOCYJapCTBEHHBIX, BHITYILIEHHEIE
IEHTPAIbHBIMU  TPABUTEIBCTBAMH  WHOCTPAaHHBIX  TOCYNapCTB,
MMEIOIINX CYBEPEHHBIA peUTHHT He HIKe «BB+» o mexayHapoaHoit
mkane arentcrBa Standard & Poor's wim peHTHHTOBYIO OLEHKY
aHaJIOTMYHOTOypoBHS areHTcTB Moody’s Investors Service (Myauc
Husectopc Cepsuc) win Fitch (Ou).

5,52%

na

12

HerocynapctBeHHbIe 1IeHHBIE OyMaru, BBITYILIEHHbIE HHOCTPAHHBIMU
OpraHU3alHsIMU:

AKUIUM WHOCTPAHHBIX SMUTEHTOB, UMEIOIIMX PEHTHHTOBYIO OLICHKY HE
HIke «BB» mo MexayHapoaHoii mikaie arearcTBa Standard & Poor’s
(Crangapa aun Ilypc) winu pedTHHIOBYIO OLICHKY aHAJIOTHYHOTO
ypoBHs areHtcTB Moody’s Investors Service (Myaunc HHBectopc
CepBuc) wmm Fitch (®wud), n nmemo3uTapHbIE pPACIHCKH, 0a30BBIM
AKTHUBOM KOTOPBIX SIBJISIFOTCS JaHHbIE aKLIUH;

aKUUM WHOCTPAHHBIX SMHUTEHTOB, BXOZSIIHE B COCTAB OCHOBHBIX
(OHIOBBIX MHIEKCOB, M IENO3UTApHBIE PACIIMCKH, Oa30BBIM AaKTHBOM
KOTOPBIX SIBJISIIOTCS JAHHBIE aKIINU;

JOJTOBBIE LIEHHBIE OyMaru, IMEIOLINe PEHTUHTOBYIO OLICHKY HE HIDKE
«BB» mo wmexnayHapomHod mxkane areHtctBa Standard & Poor’s
(Cranpmapn sun Ilypc) wnm peWTHHTOBYIO OIEHKY aHAJIOTHYHOTO
ypoBHs areHTcTB Moody’s Investors Service (Mymuc HMHBecTopc
Cepsuc) uinu Fitch (Puu)

0,59%

aa
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HerocynapcTBeHHbIe IeHHbIE OyMaru, BHITYIICHHBIE OpPraHU3alUsIMH
PecnyOnuku Ka3zaxcraH B COOTBETCTBHHM C 3aKOHOIATEIILCTBOM
Pecnybnuku Kazaxcran u Apyrux rocyaapcTs:

aKIUM SMHUTEHTOB KBa3WUTOCYNAapCTBEHHOTO ceKTopa PecmyOmmku
Kazaxcran, pa3memeHHbie (pa3MeliaeMple) B paMKax ITyOIHMIHOTO
npeaioxkeHus (MPOoAaXu) Cpear IIUPOKOro Kpyra MHBECTOPOB Ha
doHmoBON Oupxe, U (WIK) JACMO3UTAPHBIC PACIUCKH, 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIFOTCS JaHHbIE aKLIUH;

aKUUHM IOPUIMYECKUX JIML, BKJIIOYCHHBIE B O(HUHUAIBHBIN CIIMCOK
(boHIOBOM OUpPXKH, COOTBETCTBYIOIIME TPEOOBAaHUSIM KaTErOpHU
«IIPEMUYM» CEKTOPa «aKIU» Tuomaaku « OCHOBHA 0(pHUIMATEHOTO
cnucka (HOHIOBOM OMpPXH W AEMO3UTAPHBIE PACIUCKH, 0Oa30BBIM
AKTUBOB KOTOPBIX SBISIOTCS JaHHBIE aKIIHH;

aKIUK FOPUANYECKUX JIUII, BXOJSIINE B COCTAB OCHOBHBIX (DOH/IOBBIX
MHJIEKCOB;

JOJIrOBBIE LIEHHBIE OyMar, IMEIOLINE PEHTUHTOBYIO OLICHKY HE HIKe
«B+» mo wMexnayHapomHod 1mkaine arentcrBa Standard &Poor's
(Crangapa »un Ilypc) wnm peMTHHrOBYIO OLICHKY aHAJIOTHYHOTO
ypoBHs areHtcTB Moody's Investors Service (Myauc HuBectopc
CepBuc) mim Fitch (®uu), unm pelTHHTOBYIO OIIGHKY HE HUXKE
«kzBBB» no nanmonansHoi mkaie Standard & Poor's (Crannapy sH1
Iypc);

LeHHble OyMard, BBINYIIEHHBIE B paMKax pPeCTPYKTypH3aLMU
00513aTENTLCTB AYMHUTEHTA B IIeTSX OOMEHA Ha paHee BBIMYICHHbIC
LIEHHbIe Oymaru 100 WHbIE 0053aTENbCTBA JAHHOTO SMUTEHTA

14,25%

Aa
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HerocynapcTBeHHbIE JOJTOBBIC IICHHBIE OyMaru, BBINYIIICHHEIC
cyObeKTaMH, OTHECEHHBIMH K  MajoOMy WIH  CpPETHEMY
MPEANMPUHAMATEILCTBY cOTaacHO [IpeanmpuHuMaTenbCKOMY KOACKCY
PecriyOnuku KaszaxcraH, BKIIFOUEHHBIE B CEKTOP "IOJITOBBIE IICHHBIE
Oymarn" mromaaku  "OcHoBHas" nubo  "AspTepHaTuBHas"
OpUIHMATLHOIO CHMCKa (OHIOBOM OUpPXKH, W MMEIOIIUE TapaHTHIO
aKkuoHepHoOro odmiecTBa "MOHI Pa3BUTHS MPEANPUHAMATEIHCTBA
"HAMY" u (unm) axkuuoHepHoro ooOmectBa "bank Passutus
Kazaxcrana", cymma KoTOpoii mokpsiBaeT He MeHee 50 (TSATHIeCSTH)
MIPOIIEHTOB HOMWHAJIHLHOW CTOMMOCTH JaHHBIX HErOCyHapCTBEHHBIX
JTOJITOBBIX IIEHHBIX OyMar.

0,00%

aa
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IMTan Exchange Traded Funds (Oxcueitnmx Tpaiimpa Dannuc),
Exchange Traded Commodities (Qxcueitnmk Tpatiasag Kommoauruc),
Exchange Traded Notes (Okcueitnmk Tpaiiasa Hoyre), umeromiue
PEHUTHHTOBYIO OIICHKY HE HUXE «3 3BE3/[bD» PEUTHHTOBOTO arcHTCTBA
Morningstar (MopHUHCTap);

ITan Exchange Traded Funds (Oxcueitmmx Tpaitmsag Pannc),
CTPYKTypa AaKTHBOB KOTOPBIX IOBTOPSET CTPYKTYpy OJHOTO U3
OCHOBHBIX (DOHJIOBBIX WHJCKCOB, WM IICHOOOpa30BaHUE MO TMasM
KOTOPBIX MPHUBA3aHO K OCHOBHBIM (DOHIOBBIM MHICKCAM.

13,93%

na

16

[lam  WHTEpBAIBHBIX  MACBBIX  WHBECTUIIMOHHBIX  (DOHJIOB,
YIPaBJISIONasi KOMIAHUS KOTOPBIX SIBJIICTCS IOPUAUYCCKUM JIHIIOM,
CO3IaHHBIM B COOTBETCTBHM C 3aKOHOJATENbCTBOM PecmyOnmku
Kazaxcran, BKITIOUEHHBIEC B O(DHIHATBHBIN CIIMCOK (DOHIOBOM OMPIKH,
COOTBETCTBYIOIIME TPEOOBAaHUSIM  CEKTOpa  «IICHHbIE OyMaru
WHBECTUIIMOHHBIX (POHIOBY ILIoNaaku «CMeIIaHHasD O(PHUIIHATEHOTO
cnrcka (POHJOBOM OHPIKH.

0,00%

aa
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AduHUpOBaHHBIE JparoleHHbIE METaJUIbl, COOTBETCTBYIOIINE
MEXIYHAPOJHBIM CTaHJApTaM KauyecTBa, INPUHATBIM JIOHIOHCKOM
acconuaiueit ppiaka aparomneHsabix MetamioB (London bullion market
association) 1 0003HaY€HHBIM B JJOKYMEHTaX TaHHOW acCOIAINH KaK
craanapt «JloHmoHCckas kadecTBeHHass mocTaBka» («London good
delivery»), u Merajuin4ecKkue AEMO3UTHI, B TOM 4YHCIC B OaHKax-
Hepe3uneHTax PecnyOnmku KasaxcraH, oOnagaronux pedTHHTOBOM
oImleHKOU He HmKe «AA» arerrctsa Standard & Poor's wim peiiTuHTOM
AHAJIOTUYHOT'O YPOBHA OOHOI'O U3 APYIUX peﬁTHHFOBLIX ar¢HTCTB, Ha
CpOK He OoJiee IBEHaIaTH MECSIIEB.

0,00%

Aa
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Crenyroue MPOU3BO/IHBIC (uHaHCOBBIC HUHCTPYMEHTHI,
3aKJIIOYCHHBIC B LEISIX XCSPKUPOBAHUS, 0a30BBIM aKTHBOM KOTOPBIX
SBISAIOTCS ~ (DMHAHCOBBIC ~ MHCTPYMEHTBI,  pa3pelieHHbIE K
NPUOOPETEHHIO 32 CYET MEHCHOHHBIX AaKTUBOB B COOTBETCTBUU C
HACTOSILIUM HPHIOKCHUEM:

OIIIIHOHBI;

¢bBroUepcHr;

opBappr;

CBOIIBL;

NPOU3BOJIHbIC (DUHAHCOBBIC MHCTPYMEHTBHI, MPEACTABIISIONINE COOO0M
KOMOMHAIMIO  BBIIICTICPSYUCIICHHBIX POU3BOIHBIX (HHAHCOBBIX
UHCTPYMEHTOB.

0,00%

Aa
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MakcumanbHast 10151 OTKPBITON BaTIOTHON MO3ULIMU

26,94%

Aa

HNudpopmanus mo noKynkam, mpoaakamM M norameHusiMm (puHaHCOBBIX MHCTPYMEHTOB,
HAXOAAIUXCH B MHBecTHIMOHHOM noptdesie ITA EHII® B nopepureibHOM ynpaBjaeHHH

BCC Invest

Ta6auua 6. CBegeHusi no npuodpeTeHNI0 PUHAHCOBBIX HHCTPYMEHTOB B 0TYETHOM Mecsiie

Bun nacrpymenrta | Bamrora OMHUTEHT LeHHO# Oymaru CyMMa cieJIKH B TeHre
Ofmuramn USD AQ "HalonasHas KOMIaHHS 89 194 738,26
KazMynaiil a3
OOmuranmu KZT AQ "Kazaxcranckuii oHJ] yCTOHIMBOCTH" 148 336 450,00
ITau usb iShares 20+ Year Treasury Bond ETF 41 347 270,80
ITan usD Vanguard S&P 500 ETF 45 881 239,29
Hroro 324 759 698,35

Ta6auna 7. Ceenenusi no npojaaxe GuHAHCOBBIX HHCTPYMEHTOB B OTYETHOM MecsiIie




CyMmMa clieJIKH B

Bupg uacrpymenta | Baurora JMUTEHT LIEHHOi Oymaru Tenre

HToro

Ta6auna 8. CBegeHuUs M0 NOTalIEeHUSIM OCHOBHOTO 10JITa 10 IIEHHBIM OyMaraM B 0TYETHOM MecCsiIle

Bun uHcTpymMeHTa BaJjrora OMHUTEHT IIEHHOW GymMaru CyMM: e:f:,zﬂx“ ®
OO0nuranus KZT AOQO "Kazaxcrancku#i poH]] yCTOHYUBOCTH 95 000 000,00
Hroro 95 000 000,00

Ta6auna 9. CBeaeHusi 0 pa3MelieHUSIM BO BKJIaJAbl HHOCTPAHHBIX 0AHKOB B 0TYETHOM Mecsilie

Bamiora CymMa caejku B
Bux mHCTpYMeHTa HaumenoBanue 6aHka Tenre

HTtoro

Taoauna 10. CBenenust 1o nmoraneHusaM OCHOBHOI'O 10JIra MO BKJIaJaM B OTYETHOM Mecsiie

Cymma kK
Bup nacrpymenta | Bauarora HaumenoBanmne 0aHka MOralIeHuIo B
TEHIe

HToro

TIpumeuanue. O Mepax HaA30PHOTO pearupoBaHus, npuMeHeHHbIX B oTHOIIeHn:H BCC Invest, undopmanust pa3menieHa Ha caiite
anpecy: Www.bcc-invest.kz



