HNudopmanus Mo HHBECTUIHOHHOMY YIIPABJICHUIO
neHcHOHHbIMHU akTuBamu AQ «EHIT®D»

Mo cocrosamio Ha 1 Hos6ps 2025 roga meHcuoHHBle akTHBBIL (namee — ITA) EHII®D,
HaXOJAIIMECs B JOBEPHUTEIbHOM yrpaBieHun HamwonaneHoro banka PecnyOomuku Kazaxcran
(manee — HBPK), coctaBuu 25 105,71 muips. Tenre?.

CTpykTypa WHBECTHUIIMOHHOTO TmoOpTdens B paspe3e (PUHAHCOBBHIX HHCTPYMEHTOB,
chopMupoBaHHOTO 3a c4eT neHcuoHHbIX akTuBoB EHII®, npencrasiena B Tabmuie 1.

Tao6auna 1. CTpykrypa unBecTunuoHHoro noprdens IIA EHII®, naxoasmuxcss B J0BepUTEIbHOM YINPaBJIeHHH

HBPK, B pa3pe3e pHAHCOBBIX HHCTPYMEHTOB
MIAPO. meHze

Hanvenosarme crommpernna | Ao | JEE ] dowswa | B
01.01.2025r. LI 2 01.11.2025r. Gl HAYaJIa roaa
I'llb M® PK 9 317,68 41,57% 10 563,38 42,08% 13,37%
T'TIb uHOCTpPaHHBIX TOCYIApPCTB 16,12 0,07% 575,44 2,29% 3470,50%
M®O 283,73 1,27% 310,58 1,24% 9,46%
Koprnoparusasie obnuranmu smutenToB PK 12,20 0,05% 11,50 0,05% -5,72%
O6auranun KBaSI/IFOC}:ﬂapCTBeHHLIX 108217 8,84% 2324.81 9,26% 17.29%
opranuzanuii PK
O6murauuu BBY PK 960,30 4,28% 560,54 2,23% -41,63%
PPN (cTpyKTypHBIE HOTBI) 8,64 0,04% 9,05 0,04% 4,68%
AKIH 1 ICTIO3HTAPHEIC PACTIHCKH 378,64 1,69% 487,21 1,94% 28,67%
sMuTeHTOB PK
Jlermozuter HBPK 696,91 3,11% 527,35 2,10% -24,33%
Z[CHQ)KHLIG CpC,E[C"l(“:]?{ae:;XI/IHBCCTI/IHI/IOHHLIX 2,63 0’01% 1’52 0101% _42’15%
Oneparuu PEITO 16,01 0,07% - 0,00% -100,00%
ITpoune akTHBHI (TeOUTOPCKAS
3a/I0JDKEHHOCTb, 0,02 0,00% 1,53 0,01% 7189,18%
MPOCPOYCHHAS 33J0IDKCHHOCTD, POBU3UH)
Hupexcroe y“pa“f::::, AKTHBAMH, B TOM 8 739,96 38,99% 973281 38,77% 11,36%
AKTHBBI Pa3BUTHIX CTPaH 2 571,58 11,47% 2772,75 11,04% 7,82%
AKTHBBI Pa3BUBAIOLINXCS CTPAH 1 367,36 6,10% 1 548,99 6,17% 13,28%
AKTHBDI, HAXOMAIIHECS BO BHEIIHEM 4 801,02 21,42% 5 411,07 21,55% 12,71%
ynpaBJeHHH
10 MaHAATY 00JIUTalUiil Pa3BUBAKOIINX
CTpPaH:
Aviva Investors Global Services Limited 268,05 1,20% 294,02 1,17% 9,69%
TCW Asset Management Company LLC 131,38 0,59% 201,83 0,80% 53,62%
PIMCO Asia Pte Ltd 231,00 1,03% 251,69 1,00% 8,96%
mo MaHJAaTy r100aJbHBIX aKl.[ﬂﬁ!
Invesco Asset Mg;%ekrrent Deutschland 355,97 1.59% 42021 1.67% 18,05%
HSBC Global Aifrerfil\:;”ageme”t (UK) 574,47 2,56% 654,85 2,61% 13,99%
UBS Asset Management (UK) Ltd 454,12 2,03% 511,84 2,04% 12,71%
Blackrock Financial Management 402,40 1,80% 470,31 1,87% 16,88%
BlackRock Investment Management 233,72 1,04% 270,35 1,08% 15,67%
Robeco Institutional Asset Management B.V. 361,95 1,61% 432,53 1,72% 19,50%
10 MaHAATY KOPNOPATHUBHBIX 00JIUT AW
HHBECTHIIMOHHOI'O YPOBHS
Principal Global Investors (Europe) Limited 613,03 2,73% 651,80 2,60% 6,32%
PGIM Limited 622,99 2,78% 661,69 2,64% 6,21%
PIMCO Asia Pte Ltd 551,94 2,46% 589,95 2,35% 6,89%
LarEn il ”"’“’z’lg‘;‘;{“” G 20T 22 415,00 100,00% 25 105,71 100,00% 12,00%

1 cgbopmupoeanﬁble 3a cuem 0053aMeNbHbIX NEHCUOHHBIX B83HOCO08, 0053amenbHbixX npod)eccuOHaﬂbelx NEeHCUOHHbIX 63HOCO6 U
506p0604’leblx NEeHCUOHHBIX 63HOCO6
2 Oe3 yuema O0enez Ha cuemax NeHCUOHHBIX 63HOCO8 U GbINIAM
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[To cocrosauto Ha 01.11.2025r. cpeaneB3BemieHHas MOXOAHOCTh K moramieHuio (YTM)
JIOJITOBBIX (DMHAHCOBBIX MHCTPYMEHTOB, HAXOJAIINXCS B MHBECTHIIMOHHOM Toptdene [TA EHIIOD,
cocraBuna 11,76% romoBeIX, B TOM YHCIIe 0 HOMUHUPOBAHHBIM B TeHTe — 14,34% ronoBbIX, B
nHocTpanHou Bamote — 4,20% TO10BBIX.

I'ocynapcrBenHble neHHble OymMmaru Munucrepcrsa ¢punancos Pecnyosiuku Kazaxcran

Ocuosryto nomo B noptdene [TA EHII® 3anmmaror I'IIB MunucrepctBa ¢unancos PK,
TEKyIlas CTOMMOCTb KOTOPBIX Ha OTYETHYIO naTy coctaBwia 10 563,38 mupa. tenre. X pons B
noptdene cocrapuia 42,08%.

B paccmarpuBaemom mepuone Obutn npuodperensl I'IIb MunucrepcrBa ¢unancoB PK Ha
0011yt0 cymMmmy 3,5 MIIpA. TEHre 10 HOMUHAJIBHON CTOMMOCTH CO CPEIHEB3BEIICHHOM J10X0IHOCTHIO
17,10% ronoBbIX, a Takxke ocyiiectsiaeHo noramenue I'LIb MunuctepctBa ¢punancos PK B 06beme
36,57 mupa. Tedre. B oruerHoM Mmecsie npoaax I'LIb MunucrepcrBa punancos PK ue Opu10.

Ha otuetHyro matry cpeaHeB3BelleHHas JOXOAHOCTh K morameHuto no I'llb MunuctepcTBa
¢unancos PK cocrasuna 14,49% romoBsix.

I'ocynapcrBeHHble MeHHbIE OyMarm HWHOCTPAHHBIX TOCYAapcTB B cyOomoptdgesie
JIMKBHIHOCTH

Texymas croumocts I'IIb uHOCTpaHHBIX rocygapcTB B cyOmoprdene IMKBUIHOCTH 3a
OTUeTHBIN Mecsll ymeHbinunaach Ha 11,01 mupa. tenre u cocraBuna 575,44 mupa. tenre. Ux gons B
noptdene cocrapmia 2,29%.

B paccmarpuaemom nepuoge 6sutn npuodpetersl ['Lb CILIA B o6beme 198,35 mupa. TeHre
CO CpEeIHEB3BEIICHHON T0XO0MHOCTHIO 3,91% romoBbIX, a Takxke ocymiecTBieHo noramenue '
CIIIA B o6beme 196,77 mupa. Tenre. [Ipogax I'LIb nHOCTpaHHBIX TOCYIapCTB HE OBLIO.

CpenneB3BelleHHass JOXOAHOCTh K morameHuto ['1lb HWHOCTpaHHBIX TrOCyIapcTB B
cyonoprdene nukBuanoctu BantotHoro noprdens [TIA EHII® na otuetnyro aary coctasuna 4,22%
TOJIOBBIX.

OO0auranuu Me:KIyHaApOIHBIX (PMHAHCOBBIX OpraHu3anuii

Texymias cTOMMOCTb OOJUTalui MEXIYHapOIHBIX (DMHAHCOBBIX OpPraHU3AIMM 3a OTYETHBIN
MecsI] yBenudmiack Ha 3,58 mupa. tenre u cocraBmwia 310,58 mapna. Tenre. Mx mons B mopTdere
coctasuia 1,24%.

B ordyerHOM Mecslle MOKYMOK, MPOAAaX W TOTANICHWH IHEHHBIX Oymar MeKIyHapOIHBIX
(MHAHCOBBIX OpraHU3aINI HE OBbLIO.

CpenHeB3BeUICHHAs JIOXOMHOCTh K TOTAICHUIO TI0  OOJNUTAIUsAM  MEXTyHapOIHBIX
(UHAHCOBBIX  OpraHM3alui, HOMHHHUPOBAaHHBIM B TEHre, ¢ (UKCUPOBAHHON CTaBKOU
BO3HarpaXxaeHus cocrasmia 16,73% TomoBBIX, C HHASKCUPOBAHHON CTaBKOI BO3HATPaXICHUS — Ha
ypoBHE UHGUIALMY 1 TpeMuu uin ctaBku TONIA u mpemun.

Jeno3utsl B Hanmnonansnom banke PK

Tekymast croumocth Aeno3utoB B HannonansHoMm banke PK Ha oTueTHyro gaTy coctaBuiia
527,35 mapa. tenre. Mx nons B moprdene cocrasmia 2,10%.

B oTdyeTHOM MecsIle B paMKax YIpaBJICHHUsS TEKYIIEH JTUKBUIHOCTHIO C IEIBIO TTOIEPIKAHHS
JOXOJHOCTH TI0 TICHCHOHHBIM AaKTHUBaM OCYILIECTBICHO WHBECTUPOBAHHWE B  JICTIO3UTHI
HarmuonansHoro banka PK. Cpemnmii o0bem caenok coctaBmn 305,02 mipa. TeHre co
CpeIHEB3BEIIEHHOHN 10X0IHOCThIO 16,57% roaoBbIX.

Kopnoparusnsbie o0smmranuu sMuteHToB Pecnny0imku Kazaxcran

Texymass CTOMMOCTh KOPIOPATUBHBIX obOmwramwii amuteHTOoB PK cocraBmna 11,50 mupa.
teHre. Mx nons B moprgene cocrasuna 0,05%.

B paccmarpuBaeMoM nepuojie MOKYINOK, MPOJaK U MOTalIeHU KOPHOPAaTUBHBIX OOIMranuil
smuteHToB PK He ObL0.
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O0sMrannu KBa3urocyAapcrBeHHbIX opranusanuii Pecnyoiuku Kaszaxcran

Teky1as cTouMOCTh 00JIUTAITi KBA3UTOCYIaPCTBEHHBIX opranu3anuii PK 3a oTueTHBIN MecsII]
ymenbimuiach Ha 10,89 mapn. Tenre m cocraBuna 2 324,81 mapna. tenre. MIx gons B moptderne
cocrasuia 9,26%.

B oTueTHOM MecsIie MOKYIOK, MOTallIeHU U MPOAaXK LEHHBIX OyMar KBa3urocyaapCTBEHHBIX
opranuzaruii PK He 6b110.

Ha otueTHyro naTy cpeaHEB3BEUICHHAs OXOMAHOCTh K TOTANICHHIO IO OOIUTanusM
KBa3UIrocylapcTBeHHbIX opranu3anuii PK, HoMuHupoBaHHbBIM B TeHre, coctaBuia 12,21% romosbix,
B fgosutapax CIIIA — 5,46% romoBsix.

Oo0surannu 6ankoB BToporo yposHsi Pecnnydsimku Kazaxcran

Tekymas croumocth oonuranuii BBY PK 3a oTuetHsiit Mecsn ymenbmuiack Ha 105,66 mup.
TeHre u cocraBuna 560,54 mupa. tenre. Ux mons B moprdene cocrasmia 2,23%.

B otueTHOM Mecsiie moKymok u mpoax neHHeix Oymar bBY PK e Obu10. B paccmatpuBaemom
MEepUOJIE B COOTBETCTBUM CO CPOKOM, YCTAHOBJEHHBIM B IIPOCIEKTE HSMHUCCUHU, IPOU3OIILIO
norarieHe OCHOBHOTO foira o oonuranusm AO «Haponusiii bank Ka3zaxcrana» na cymmy 101,14
MJIpJI. TEHTE.

Ha oTdeTHyro naty cpenHeB3BElICHHAs JOXOIHOCTh K moramieHuto mno obnuranusm bBY PK
coctasuia 16,97% romoBeIX.

PPN (cTpyKTYpHBIE HOTbI) HHOCTPAHHBIX IMUTEHTOB

Texymas croumocts PPN (CTpyKTYypHBIX HOT) HHOCTPAHHBIX YMUTEHTOB B OTYETHOM MECSIIE
cocraBuna 9,05 mupa. Tenre. Ux moins B moptdene cocrapmia 0,04%.

[Tponax, noramenuit U mokynok PPN (cTpyKTYpHBIX HOT) HHOCTPAHHBIX SMUTEHTOB HE OBLIO.

AKUMH ¥ 1eN03UTAPHbIe PaCIUCKU SMUTEeHTOB Pecnybsiuku Kazaxcran

Texymias CTOMMOCTBh aKIMM U JENO3UTAapPHBIX paciucOK dSMUTEHTOB PK 3a oTdeTHbIN Mecsiy
ymenbnuiach Ha 0,62 mipa. Tenre u cocraBuna 487,21 mupa. tenre. Ix nons B moptdene coctaBuia
1,94%.

B paccmatpuBaeMoM mepuoAe MOKYNOK M MPOAAXX aKUUM U JIETIO3UTAPHBIX PACIHCOK
smuTeHTOB PK He ObILIO0.

HNHpexcHoe ynpaBiieHHe aKTHBAMH BAJIOTHOTO nopTdens

WNHnekcHoe ynpaBieHne akTUBAMH TpeaycMaTpuBaeT GopMupoBaHue nopTgens MHBECTUIINN
M0 OTHOIICHHWIO K JTAJIOHHOMY TOpT(deIto, MpeACTaBiIsaomeMy coboil Habop MEeHHBIX Oymar,
OTpaKaIOIIUX CTpaTerMuecKrue MHTEpechl HHBECTOpa. JJ0XOMAHOCTh ATAJIOHHOTO MOPTQENs CIYKUT
MepoH MpH olleHKe 3P PEeKTUBHOCTH yIpaBiieHus noprdenemM nHBECTUIMH. B kauecTBe 3TajJOHHOTO
nopTdenss UCMONb3YIOTCS HHJIEKCHI, Pa3pabOTaHHbIE U OTCJIEKUBAEMbIC BEAYIIUMH MHPOBBIMU
¢unaHcoBbIMU KoMnaHusiMu 11060 HEPK.

CornacHo cTpaTermyeckoMy paclpesielIeHUI0 BaTIOTHOTO MOpT(ens HHASKCHOE yIpaBiIeHUe
aKTHBaMHU TPUMEHSETCS B OTHOIICHUHU CyOmopTQenst o0nuramuii pa3BUTHIX CTpaH, cyomoptdens
oOnuranuii pa3BUBAIOIIUXCSA CTpaH, CyOmopTdens KOpHOpPaTUBHBIX OOJMrauuid u cyomnoprderns
AKIMH.

WNupexcHoe ynpasiieHne aktuBamu ocyiuectsisiercss kak HBPK camocrosTensHo, Tak u ¢
npuBIeUeHHEM 3apyOexHbIx ympaistonmx komnanuil. HBPK  ocymectsrnser wunHnekcHoe
ylpaBiieHue cyonopTdenemM pa3BUTHIX CTpaH U 4acTbio cyOomopTdenst oOaurauii pa3BUBaIOIIUXCS
CTpaH.

Annoxkanus BamotHoro noptdens [TA EHII®, naxosamuxcs B JOBEPUTEIBHOM YIIPaBIECHUH
HEPK, na 1 Hos6ps 2025 rona npencrasiena B Tabmune 2.

Tabaunua 2. CtpaTernyeckoe pacnpenesnenue BaawTHoro noprgesst [TA EHII® na 01.11.2025r.
IeneBoe 3HaueHne CTSL“:::“’ CTtoumocTh, Hoas ot Hoas ot ITA
Cyonoprtdens (zomycTtumoe ) B MJIpJ. BaJIIOTHOTO EHII®D,
JoJLIapax 0 0
OTKJIOHEHHE) CIIA TeHre noptdes, % %
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OO0nuranuu pa3BUTHIX CTPaH 25% (x10%) 5 226,96 2772,75 26,0% 11,04%
gigf"‘“““ Pa3BHBAIONIHXCA 25% (+£10%) 432924 2 296,53 21,5% 9,15%
KopropatusHble o0nuranumn 20% (£10%) 3 588,22 1903,44 17,8% 7,58%
Akuuun 30% (+10%) 5203,10 2 760,09 25,9% 10,99%
JIMKBUIAHOCTH 0% (+10%) 1767,82 937,78 8,8% 3,74%
HTtoro BanoTHbIi noprdeib 20 115,34 10 670,58 100,0% 42,50%

Cybnopmdghens obnueayuii pazeumulx cmpau

Tekymass croumMocTb cyomoptdens oOnuranuii pa3BUTHIX CTpaH 3a OTYETHBIM MecsI]
ymenbinmuiach Ha 71,50 mipn. tenre m cocraBwiia 2 772,75 mupa. tenre. Jons cyOomoptdens
obnuraruii pa3Buthix crpad B moptdene [TA EHII® cocrabmia 11,04%.

OtanoHHBIM TIopTdenem ans cyomoprdens oOnuranuii pa3BUTBHIX CTpPaH SIBJISAETCS WHIEKC
Custom Index (G502), cocrosmuii w3 TocymapcTBeHHbIX IeHHbIX Oymar CIIIA co cpokom
noramenus 10 10 net, HomuHHpoBaHHKIX B ojutapax CIIIA. B coctaB nanHoro unaekca Ha 1 HOsOpst
2025 roxa Bxoaut 203 BBITyCKa OOJIMTaIIAN.

Cybnopmdgbens obnueayuii pazeusarouuxcs Cmpau

Tekymas cTouMocTb CyOmopTderns oOauranuii pa3BUBAIONINXCS CTPAH 32 OTYETHBIA MECSIII
ymenbinuiach Ha 38,96 mupna. tenre u cocraBmia 2 296,53 mupa. tenre. Jons cyomoprdens
obnmranuii pa3suBaromuxcs crpad B moptdene 1A EHII® cocrasuna 9,15%.

OTaJoHHBIM TOopTdeneM i cyomopTdens oOnuranuil pa3BUBAIOIIMXCS CTpaH SBISETCS
uaaekc Custom Index (Q979), cocrosimuii w3 obmuranuii, HOMUHUPOBAHHBIX B nojurapax CIIA,
SMUTEHTAMH KOTOPBIX SBIISIOTCS Pa3BUBAIOIIMECS CTPAHbI C PEUTUHTOBOM OLIEHKOW He Hibke «BBy.
B cocraB nmanHoro wmHzmekca Ha 1 HOsOps 2025 roma Bxomut 453 BhITycKa OOJUTALUH,
HOMHHHUPOBaHHBIX B foiutapax CIIA, BeimymieHHBIX 29 pa3BUBAIOLIUMUCS CTPAaHAMH.

Cybnopmdghens Kopnopamugnuix odaucayuil

Tekymass CTOMMOCTh CyOmoprTderns KOPIOPATUBHBIX OOJIMTAIlMiA 32 OTYCTHBIA MECSI]
ymenbimmnack Ha 39,41 mupa. tenre u cocraBuna 1 903,44 mupa. tenre. [lons cyOmoptdens
KopriopaTuBHBIX oOmuranuii B moprdene [TA EHII® cocraBuna 7,58%.

OTaJIOHHBIM TOpTdenemM g cyonoprdens KOpNOpaTUBHBIX OOJMIalui sSBIsSETCS WHIEKC
Custom Index (Q980), cocTtosummii M3 KOPIOPATUBHBIX LIEHHBIX OyMar, HOMHUHHPOBAaHHBIX B
nomnapax CIHIA, sMUTeHTaMH KOTOPBIX SABJISIOTCS PE3UIEHTHI Pa3BUTHIX U PA3BUBAIOIMXCS CTPaAH C
BBICOKOM KalUTaJIM3alneld U PEUTUHIOBOM OLIEHKOW He Huke «BBB-». B cocraB manHOro muaekca
Ha 1 HOsOps 2025 roga Bxoaut 7 911 BIMycKOB 0Onuranui, BeIMyIieHHbIX 1 373 sMuTeHTaMu.

Cybnopmdgbenv axyuii

Tekyimas CTOUMOCTh CyOTOPTQeIs aKIHid 3a OTYCTHBIM MecsI] yMEeHbIIIach Ha 1,86 Mup.
TteHre u cocraBuia 2 760,09 mupa. tenre. Hdons cyomnoprdens akuuit B noptdene [TA EHIID
cocrasmia 10,99%.

OrtaloHHBIM nopTdeneM ans cyonoprdens akuuil sisercs uHjaexkc Custom MSCI World
Index, cocrosimmii U3 akuuMii KOMIAHUN Pa3BUTHIX CTpaH Mupa. B coctaB gaHHOro MHAEKca Ha
1 HostOpst 2025 ronma Bxoaut 1 280 akiuii KOMMaHWN C BBICOKOW W CpeHEH KamuTaau3aiuei,
OTHOCSIIIUXCSA K 23 pa3BUThIM cTpaHam. OCHOBHYIO JIOJTIO MHACKCA B pazMepe 75% 3aHUMArOT aKIUH
kommanuii CIHIA. B uHOekc Takke BXOJAT aKIMKW KOMIIAHUW M3 TaKUX CTpaH, Kak SnoHus,
Benukobpurtanus, ®panuus, Kanana u npyrue.

BamoTHast ctpykTypa

WHBecTUIIMOHHBIA MOPTQeNns (UHAHCOBBIX HMHCTPYMEHTOB B pa3pe3e BallOT, B KOTOPBIX
HOMHMHHUPOBaHbI PUHAHCOBbIE MHCTPYMEHTHI, IPHOOPETEHHBIE 32 CYET MEHCUOHHBIX akTHBOB EHIID,
npezcrasieH B Tabmure 3.

Tadanna 3. Ctpykrypa unBectunnonHoro noprdens I[NA EHII®, naxoasmuxcs B 10BepUTEILHOM YIPaBIeHUN
HBPK, B pa3pe3se BajaioT



MIAPO. meHze

Bamora crommpernma | Aoasma | CUWE ] Mowswa | TR
01.01.2025r. LI 2z 01.11.2025r. UL AR, HAYaJIa roxa
HauuonanbHas BaaroTa 13 400,82 59,79% 14 435,13 57,50% 7,72%
JHomnapsr CIIA 9 013,29 40,21% 10 669,88 42,50% 18,38%
Jlpyrue BaroThI 0,88 0,00% 0,71 0,00% -20,05%
Hroro: 22 415,00 100,00% 25105,71 100,00% 12,00%

Pe3yiibTaThl HHBECTHLIMOHHOM 1€ATEJIbHOCTH

B pe3ynbrare HHBECTUIIMOHHOM 1€ATENbHOCTH, a TAK)KE BCIEACTBUE BOIATUILHOCTH KYypPCOB
MHOCTPAHHBIX BAIIOT M MU3MEHEHUS PHIHOYHON CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB, pazMep
HAYUCJIICHHOTO WHBECTUIIMOHHOTO Jo0xoja ¢ Havana 2025 roma cocraBuin 1,82 TpiH. TeHre.
JoxoaHocth nmeHcnoHHbIX akTuBoB EHII®, pacnipenenennas Ha cuera BKJIaIUUKOB (TIoJTydaTesniei) ¢
nayajna 2025 rona, cocraBuia 7,63%.

BaxxHo OTMETHTH, YTO JOXOJHOCTbh NMEHCUOHHBIX AKTHBOB 3a OTIEJIbHBIE KPATKOCPOUYHBIE
NepUOJIbI BPEMEHH HE ABIISIETCS MOKazaresneM 3(()EeKTUBHOCTH UX YIPABICHUS, TOCKOIBKY JTOXOIbI
B BUJIE BO3HArpakJaeHUs Mo ()MHAHCOBBIM MHCTPYMEHTAM U JAPYTUM OIEpaIusiM, HAYUCICHHBIE 3a
KOPOTKHH MPOMEXKYTOK BPEMEHH, HE BCETJa MOKPHIBAIOT KOJeOaHMsI CTOMMOCTH IIEHHBIX Oymar u
KypCcOB BalOT 3a JaHHBIA mepuol. [103Tomy OOBEKTHBHBINM aHANU3 pa3Mepa WHBECTULIMOHHOTO
J10X0/1a 11e1ec000pa3Ho JeaTh 3a NEPUO HE MEHEE OJJHOTO roja.

Pa3mep HaYKMCIIEHHOT0 MHBECTUIIMOHHOTO J0X0/a 3a nocieanue 12 mecsies ¢ HosiOps 2024
roja no okts0pp 2025 roga cocraBui nopsaka 2,82 TpiH. TEHIe, JOXOJHOCTb 3a JaHHBIA NEPUOJ
cocraBuna 12,58% npu undmsamuu B pazmepe 12,60%.

B okts6pe 2025 rona Ha pUHAHCOBBIX PHIHKAX HAOJI01aach YMEPEHHAS BOJATHILHOCTh HA
¢dbone mpuocTaHOBIEHUS JesATeNbHOCTH MpaBuTenbcTBa CIIA Ha mpoTsKeHHH Beero Mecsina. B atoi
CBsI3U IyOMKanus oTueToB kacarenbHo HHQIsiun CLIA 1 pocTa unciia HOBBIX CO3JJaHHBIX pabounx
MECT B HECEIbCKOXO03CTBEHHOM CEKTOPE 32 OKTAOPH Obliia oTioxkeHa. J{o konna 2025 roja peIHOK
oxunaer 1 cHmkeHue 6a30BOi CTaBKH.

B pesynbrare 1oxoaHocTh 3TaoHHBIX 10-1eTHHX Ka3Hauelckux obmuranuii CIIIA B okTsi6pe
cHu3uiach Ha 7 0.11. u cocraBuia 4,08%. Crpenbl 1o 00nUrausM pa3BUBAIOIIMXCS CTPaH CY3UIIUCh
Ha 18 6.11., a cripe bl M0 KOPIOPATUBHBIM OOJIUTALIMSAM pacIIMpUINCh Ha 5 0.11. BmecTte ¢ TeM uHaeke
akruit MSCI World noxkazan poct B 1,94%.

Ha aykumonax mo pasmemennto I'Ilb PK B okTsa0pe Habmiomancst caep)kaHHBIH pocT
JIOXOJHOCTEW BIOJb Bceil kpuBoi Ha (oue pemenus HBPK o moBeimennn 6a30Boil cTaBkM Ha
150 6.1m. o 18%. Mudnsuus 3amemmunace 10 12,6% rogoseix (12,9% B cenTsiOpe), mpu 3TOM B
MECSYHOM BBIpaXXeHUH pocT cHu3mics 1o 0,5% 3a oktsa6ps (1,1% B centsdpe). Ha aykimonax mo
pasmeniennio I'I[b PK naGmronancs Beicokuil cpoc, KoTophlil B 1,8 pa3 mpeBbIcuI IpeioKeHHe,
IIPY ’TOM OCHOBHOM CHIPOC OBLI COCPEAOTOUEH B JOJTOCPOUHBIX pa3MelleHusIX. Bmecte ¢ TeM 00beM
3anMcTBOBaHUs M®DPK B okTa0pe yBenu4uics mno CpaBHEHHUIO C CEHTSOpeM U cocTaBui 516 mupa.
TEHTe.
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CTpyKTypa HA4MCIEHHOTO HWHBECTHIIMOHHOrO Joxoja ¢ Havana 2025 roja mpejacraBieHa B
Tabnuue 4.

Tab6auna 4. CTpyKTypa HHBECTHIIHOHHOTO 10X0/1a, oxy4eHHoro no [IA EHII®, naxoasmumMcs B 10BepPUTEIbHOM
ynpasiennu HBPK no cocrosinmio na 01.11.2025r.

MAPO. menee
HHBeCTHIMOHHBIN 10X0]1 32
HauMeHoBaHHe > AR
2025 rox
Jloxozp! B BU/IEe BO3HArPaXI€HHS 10 IIEHHBIM OyMaram, B TOM YHCIIE TI0 pa3MENIICHHBIM 1628.93
)

BKJIaJIaM U onepanusim «oOpataoe PEITO»
Jloxo/p! (YOBITKH) OT PHIHOYHOM IEPEOIIeHKH IIEHHBIX Oymar -491,02

I[OXOI[LI (yGLITKI/I) OT NEPEOLCHKHN PIHOCTpaHHOfI BaJIIOThI, 34 UCKJIFOYCHUEM aKTHBOB BO

64,57
BHEIIIHEM YIIPABJICHUN
Jloxoms! (yGLITKIE) 0 aKTHBaM, HaXOISIIMMCS BO BHEIIIHEM YIIPABICHAH, B TOM YHCIIE C 610.06
Y9ETOM KYPCOBOH MEPEOEeHKH '
ITpoune noxosl (YOBITKH) 5,35
HUroro: 1817,89

HNudopmanus 0 co0101eHUHM NAPAMETPOB MHBECTHIIHOHHOM JIeKJIapauuu

CrpykrypHoe pacnpenenenne [TA EHII®, Haxogsmuxcs B AJOBEPUTEIBHOM YIIPABICHUH,
COOTBETCTBYET TpeOoBaHUAM VHBECTHIIMOHHOW ACKIapaiuu EHII®®. Jlonn BamIOTHBIX MO3MIHIA
OCTalOTCS B pPaMKax JOMYCTHMOIO YpOBHS M He HapymalT TpeOoBaHuil MHBeCTHLMOHHON
nexnapanun EHII®. CBenenus o coOmronenuu auMmuToB uHBectupoBanus mo [TA EHII® mo
cocrostauIo Ha 1 HOs1Opst 2025 roma mpencraieHs! B Tabmwie 5.

Tab6auna 5. Jlumutel nHBecTHpoBanus no ITA EHII®

dakTHYeCKOE
BeinoJsne
3HAYeHHe
Ne Bua ¢punaHCcOBOro HHCTPYMEHTA HHe
(B MpoIeHTax OT (na/mer)
oomero oobema I1A)

8 Uneecmuyuonnas oexnapayusi EHII® ymeepawcoena nocmanoenenuem Ipasnenus Hayuonanvrnozo Banka Pecnybauku Kazaxcman
om 23 okmabps 2023 cooa Ne§2




Jenexnnbie cpeacrsa KZT

0,00%

aa

JleHe:KHbIe cpeJcTBa B MHOCTPAHHOM BaJIIOTe

0,20%

aa

Ka3zaxcranckue puHaHCcOBbIe HHCTPYMEHTBI:

57,57%

aa

TocynmapctBennble neHHsle Oymarnm PecmyOnmku KaszaxcraH, BBITyHICHHBIC
MunucrepctBoM ¢unancoB Pecny6muku Kasaxcran, Hanponansaeiv Bankom
Pecny6nnku Kazaxcran

42,08%

Ja

rOCyﬂapCTBeHHLIe ICHHBIC 6yMaFI/I PeCHy6J’II/IKI/I Ka3aXCTaH, BBIIIYIICHHBIC
MCCTHBIMU NCHOJIHUTCIBHBIMU OpraHaMu PeCHy6J’II/IKI/I Kazaxcran

0,00%

Ja

Jenosntsl HarmonansHoro banka Pecy6imku Kasaxcran

2,10%

na

HeHHLIe 6yMaFH Cy6'BeKTOB KBasuroCyaapCTB€HHOI0 CEKTopa

10,80%

na

14

OuHAHCOBBIE MHCTPYMEHTHI 0aHKOB BTOporo ypoBHA PecmyOmmku Kaszaxcraw,
HMEIOIIIe PEUTHHIOBYIO OLIEHKY LIEHHOI OyMaru u/Wii 3MUTEHTa He HiKe «Bx»
Mo MeXAyHapoaHoW mkane arentctBa «Standard & Poor'sy umu peiiTuHroBoi
OLIEHKO} aHAJIOTHYHOTO YPOBHS OAHOTO U3 IPYTHX PEHTHHTOBBIX ar€HTCTB, B TOM
qHcIe:

2,33%

Ja

1)

JIOJTOBBIC IICHHBIC OyMaru, 3a HCKIIOYCHHUEM CYOOpJAWHHPOBAHHBIX JOITOBBIX
IEHHBIX Oymar

2,20%

Ja

2)

JIOJIEBEIC IICHHBIC OyMaru

0,13%

Ja

3)

JIETIO3UTHI

0,00%

Ja

15

HerocynapcTBeHHBIE NONTOBBIE IIEHHbIE OyMard, 3a MCKIIOYEHHEM IOJITOBBIX
IEHHBIX OyMar CyOBEKTOB KBa3HIOCYJapCTBEHHOTO CEKTOpa W OAaHKOB BTOPOTO
ypoBHs PecnyOnmku KaszaxcraH, MMEIOIIMMH PEHTHHIOBYIO OIICHKY LIEHHON
Oymaru W/Wianm SMHTEHTa He HiDKe «B-» 10 MeXTyHapomHOMW IIKajie areHTCTBa
«Standard & Poor's» mim pedTHHTOBOI OIIEHKOM aHAIOTHYHOTO YPOBHSI OJJHOTO U3
JPYTHX PEHTHHIOBBIX areHTCTB

0,00%

Ja

151

HerocynapcTBeHHBIC JONTOBBIC IIEHHBIE OyMard, BBIMYIICHHBIC MO TapaHTHIO
n/umi nopyuntenbcTBo [IpaButensctBa Pecnyomuku Kazaxcran

0,00%

Ja

1.6

HerocynapcTBeHHBIE moNeBble LEHHBIE OyMard, 3a HCKIIOYEHHEM IOJIEBBIX
IIEHHBIX OyMar CyOBEKTOB KBa3HI'OCYJapCTBEHHOT'O CEKTOpa W OAaHKOB BTOPOTO
ypoBHs Pecrmybmmkm  Kasaxcran, Bxomsamme B Kkateropuioo «IIpemMmym»
odpunmanbHOrO cnmucka (QoHmoBod Oupxku PecnmyOmukm Kazaxcram wimm
AQHAJIOTHYHOM €fl Ha MOMEHT WHBECTHPOBAaHUS, IMOO0 HMEIONINEe JHCTHHT Ha
MHpPOBBIX (DOHTOBBIX OMpXKAaX, PHIHOYHAS KAIMTATH3aIMsA KOTOPBIX IPEBBINIAET
Tpu TpruiumoHa nojutapos CLIA

0,27%

Ja

1.7

WHCTpYMEHTHI HCIIaMCKOTO (DMHAHCHPOBAHUS, BKIIOYCHHbIE B O(GHIMAIbHBIH
criucok (onmoBoii 6upxu Pecriyonukn Kasaxcran u (nm) Ha pOHIOBOM Oupixe,
(GyHKIMOHHMpPYIOIEH Ha TeppuTopur MeXIyHapoIHOro (MHAHCOBOTO LEHTpA
«AcTtaHay

0,00%

Ja

1.8

Lennpie Oymarm mox 3amor Hemsmkumoctn (MBS) u aktuBoB (ABS) c
PEUTHHTOBOM OLEHKOH LeHHOW OyMarn W/Wim SMHUTEHTa He Himke «BB-» mo
MEXIyHapomHO# mikanme areHTcTBa «Standard & Poor'sy wmm peiTuHroBoit
OLICHKOW aHAJIOTHYHOTO YPOBHSI OJTHOTO M3 IPYTHX PEHTHHIOBBIX areHTCTB

0,00%

aa

3apy6exnble ¢GuHAHCOBbIE HHCTPYMEHTBI, B TOM 4HCJ€e WHCTPYMEHTHI,
of0pamamniecsi Ha 3apy0esKHbIX (PMHAHCOBBIX PbIHKAaX:

41,72%

aa

21

T'ocynmapcTBeHHBIE, aT€HTCKHIE M IIEHHBIE OyMarn MexXIyHapoAHBIX (PHHAHCOBBIX
OpraHU3alrii UMEIOIINe PEHTHHTOBYIO OIICHKY IIEHHOW OyMaru /Wi SMUTEHTa
He Hmke «BB-» mo MexaynapoaHoii mkane areHTcTBa «Standard & Poor'sy mmu
PENTHHIOBOM OLIEHKON aHAJIOTHYHOTO YPOBHSI OJTHOTO M3 APYTUX PEHTHHIOBBIX
areHTCTB

22,91%

Ja

2.2.

MyHI/IL[I/IHaJ'ILHLIe HCHHBIC 6yMaFI/I B paMKaxX UHBECTUPOBAaHUS B rOCYy1apCTBEHHBIC
M arCHTCKUEC IICHHBIC 6yMar1/1

0,00%

Ja

2.3

KopnoparuBHble 1ONTOBBIE IIEHHBIE OyMarn HMMEIOIINE PEHTHHTOBYIO OLCHKY
[EHHOW Oymaru W/WIM SMUTEHTa He Hmke «BB-» mo MexmayHapomHo# mikane
arenrcTBa «Standard & Poor's» uimm peHTHHTOBOH OIIEHKOH aHAJIOTMYIHOTO YPOBHS
OJIHOTO M3 JPYI'HX PEUTHHIOBBIX areHTCTB

7,85%

Ja

24

Llennsle Oymaru mop 3anor Heaswxumoctd (MBS) u aktuBoB (ABS) c
PEUTHHIOBOM OIIGHKOM LIeHHOI OyMaru w/wim SMuTeHTa He Hmke «BBB-» mo
MeXIyHaponHoil mkame areHtcTBa «Standard & Poor'sy mnmm peiTHHroBO#
OIIEHKOW aHAJIOTUYHOTO YPOBHSI OJTHOTO M3 APYTHX PEUTHHTOBBIX areHTCTB

0,00%

na

2.5

KonBeprupyemsle LieHHbIE OyMaru B paMKax HHBECTUPOBAHHS B KOPIOPATHBHbIE
IeHHbIe OyMaru UMeroIIUe PEHTHHIOBYIO OLIEHKY [IEHHOH OyMaru M/Uiy SMUTEHTa
He Hike «BB-» no mexxayHaponHoi mkaine arenrcrBa «Standard & Poor's» nnn
PEHTHHIOBOM OLIEHKOW aHAJIOTMYHOTO YPOBHS OJHOTO U3 APYTHX PEHTHHIOBBIX
arcHTCTB

0,00%

Ja

2.6

AXIMH, 1eno3UuTapHble PACIIMCKU Ha aKIIUU

10,93%

Ja

2.7

Jeno3uTsl (BKIaabl) C KOHTPIAPTHEPAMH, MMEIOIINX PEHTHHTOBYIO OICHKY HE
HIDKE «A-» TI0 MexXayHapomHoW mikane areHtcTBa Standard & Poor's wmm

0,00%

Ja
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PEHTHHIOBYIO OIIEHKY AHAJIOTMYHOTO YpPOBHS OJHOTO U3 JPYTHX PEHTHHIOBBIX
areHTCTB
CTpyKTypHBIE  TPOAYKTHI,  BBIIYIICHHBIE  OPTaHW3aLUsMH,  HMEIOIINMHI
28 peNTHHrOBYIO OlICHKY He Huxke «BBB-» mo mMexayHapoaHOi# mikajie areHTcTBa 0.04% na
. o (o)
«Standard & Poor's» niti peiTHHIOBYIO OIIEHKY aHAJOTHYHOTO YPOBHS OIHOTO U3 !
JPYTUX PEHTHHTOBBIX ar€HTCTB
WHCTpYMEHTBI HCIIaMCKOTO (DHHAHCHPOBAHUS, UMEIOINE PEHTHHIOBYIO OLEHKY
o !
29 He HIDKe «B]?-» 10 MEXKAYHApOAHOH LIKajle areHTCTBa «Standard & Puoor S» WK 0,36% na
PEHTHHTOBOH OLICHKOW aHAJOTMYHOTO YPOBHS OJHOTO W3 APYTHX PEHTHHTOBBIX
areHTCTB
dakTHYECKOE
BeinoJine
3HAYEHHE
Ne Buj puHaHCOBOr0 HHCTPYMEHTA HHE
(B mpoueHTax oT (aa/nen)
oomero oobema I1A)
1 [Tpou3sBoaHbIe HUHAHCOBBIE HHCTPYMEHTHI, U3 HUX: 0,00% na
11 [Ipon3BoaHbIe pUHAHCOBBIE HHCTPYMEHTHI, HCIIONB3YEMBbIE B LIEJISX 000% na
' XePKHPOBAHMsI HHBECTUIIHOHHOTO PUCKa '
12 [Ipon3BoaHbIe pUHAHCOBBIE HHCTPYMEHTHI, HCIIONIB3YEMBbIE B LIEISX 0.00% 1
' HWHBECTHPOBAHU '
1.3 30JI0TO B CIUTKAX ¥ Ha METAJUIMYECKHUX CUETAX 0,00% na

Tabauna 6. Madopmanus o codaronennn Tpedosannii Mupecruumnonnoii aexnapanuu EHII® no ynpasjieHuio
BAJIOTHBIM NOPTdesaemM

Hoxas Bo
PdaxTHYECKOE 3HAYEHHE Joas ot
Cyonoprdens (B MpPOLEHTAX OT BHEIIHEM Mamnjgar cyonoprdens LIS
y YIPpaBJeHUH OT ot (na/ner)
BAJTIOTHOTO NOPT(eJist) aKumit
cyonoprdens
O6nuranuy pasBUTHIX 26,0% ) ) a
CTpaH
Obmrama 21,5% 32,55% - na
Pa3BUBAIOIIMXCS CTPAH
KopmopatusHbie 17.8% 100% ) 1
obOmranuu
ITaccuBHOE
yIpaBieHHE, B TOM 52,07% na
YHUCIIE:
ESG 9,51% na
0,

Axrun 25.9% 100% quality 9,41% nia
min.vol 4.27% na
classic 28,88% na

AXTHBHOE 47.93% na
yIpaBlIicHHE
JIMKBUIHOCTH 8,8% - - na
HToro BaaOTHbIH 100%
noprdein

HNudpopmanus no noKynkam, NpoaakaM 1 norameHussM GuHaHCOBbIX HHCTPYMEHTOB,
HAXOASAIIMXCH B HHBeCTUIHMOHHOM noprgene ITA EHII®

Ta6auna 7. CBeeHusi Mo NnpuodpeTeHnio (PUHAHCOBBIX HHCTPYMEHTOB B 0TUYETHOM Mecsiie

- HomunanbHasg CTOUMOCTD B
Bun uncrpymenta Baniora OMHUTEHT LeHHOi Oymaru TeHIe
T'llb PK KZT [IpaButensctBo PK 3500 000 000
Tb uocTpaneIx uUSsD Mpasuremscrso CIIA 198 354 620 000
rOCyIapCcTB
Htoro 201 854 620 000
Taomuna 8. CBeeHusi M0 MOranieHUsIM OCHOBHOTO J10JITa 10 IIeHHbIM §yMaraM B 0TY€THOM Mecsile
Buj uHcTpyMenTa Baniora OMHTEHT IleHHO# Oymaru CymMMa K MoramieHuIo B TeHre
I'llb PK KZT IIpaButenscrBo PK 36 573 478 000
I'b unocTpanHeix USD Tpasurescrso CLIA 196 766 400 000
rocy1apcTB
O6murannu bBY KZT AO «Haponnsrnii bank Kazaxcrana» 101 143 563 000
Hroro 334 483 441 000




