HNupopmanus no HHBECTULMOHHOMY YIIPABJICHUIO
neHcuoHHbIMU akTUBaAaM AO «EHII®», HaxoasIMMHUCS B J0BEPUTEIBLHOM
ynpasjaenun AQO «Halyk Global Markets»

ITo coctostamto Ha 1 peBpans 2026 roga nencnonubie akTuBbl AO «EHII®» (nanee — EHIID),
Haxojsecs B nosepurenibHoM ynpasieHnn AO «Halyk Global Markets» (nanee — Halyk Global
Markets), cocraBunu 8 192,57 mutH TeHre.

CTpyKTypa HHBECTHIIHOHHOTO MOPTdetst GUHAHCOBBIX HHCTPYMEHTOB, CHOPMHUPOBAHHOTO 3a
cuéT neHcuoHHbIX aktHBOB EHII®, nHaxomsmuxcs B goBepurenbHoMm ympasiacaun Halyk Global
Markets npencrasnena B Tabmuie 1.

Tabéamna 1. CTpyKkTypa HHBeCTHIIMOHHOTO0 TOPT(ens B pa3pe3e GUHAHCOBBIX HHCTPYMEHTOB

MIJIH. meHee

Texymasi
HaumeHnoBaHue CTOMMOCTE A s i CT:;;?cuTz:,ﬂHa Al i cll;lli);szlc;/c
o1 011?0261— 01.01.2026r. 01.02.2026r. 01.02.2026r. 01.01.2026 .

oA GAHKOB BTOPOro yposit: 1186,98 14,58% 1189,00 14,51% 0,17%
O6nuranuun M®O 1 685,57 20,71% 0,00 0,00% -100,00%
gﬁfaﬂ'{l‘lﬁiﬂffﬁ oburamn 335,29 4,12% 331,04 4,05% -1,00%
Oo6nuranuu FBa3HFOCyﬂapCTBeHHLIX 827,61 10.17% 838,80 10.24% 1,35%
opranmuzanuii PK
TocynapeTaennusIC eHHEIE Gymarn 1185,36 14,56% 1051,31 12,83% -11,31%
MunucrepcrBa ¢punancos PK
Hoter HEPK 0,00 0,00% 462,28 5,64% -
Jlos1eBbie HHCTPYMEHTSI 644,69 7,92% 2 095,65 25,58% 225,06%
nHocTpaHHBIX dMHTeHTOB ([Tan ETF)
AKIMH ¥ [IeTIO3UTAPHbBIE PACIIHCKH,
BBIITYIICHHBIC OPTaHU3aUIMHU 401,70 4,93% 331,42 4,05% -17,50%
Pecniybnuku Kazaxcran
Llennbie OymMaru, UMeIOIUE CTaTyC
rOCY/IapPCTBEHHBIX, BBIMYIIEHHBIE 0,00 0,00% 398 34 4,86% )
HEHTPATBHBIMH TIPABUTELCTBAMHM
HMHOCTPaHHBIX FOCY1apCTB
Obparsoe PEIIO (ne onee 90 1466,54 18,02% 134567 16,43% -8,24%
KaJICHIApHBIX JHEH)
IIpoyne aKTHBBI, B TOM YHCJIe: 0,00 0,00% 0,00 0,00% -
JeOUTOpCKast 3aJ0KEHHOCTh 0,00 0,00% 0,00 0,00% -
MPOCPOYCHHAS 3a0DKCHHOCTD 0,00 0,00% 0,00 0,00% -
JleHexxHble cpeacTBa Ha cueTax 406,17 4,99% 148,15 1,81% -63,52%
Hroro IIA, naxoasimuecst B o o o
ynpas.ienmn Halyk Global Markets 8 139,91 100,00% 8 192,57 100,00% 0,65%
QOO0s13aTeNnbpCTBA K OIIATE 110 0,00 0,00% 0,00 0,00% )
COBEPIIEHHBIM CIEIKAM
HTOro neHCHOHHbIE AKTUBBI 8 139,91 8 192,57 0,65%

ITo cocrosinuio Ha 01.02.2026 r. cpenHeB3BeLIEHHAs TOXOJIHOCTh JOJITOBBIX (DUHAHCOBBIX

WHCTPYMEHTOB, HOMHHHPOBAaHHBIX B TeHre, coctaBmwia 17,80% romoBeix. CpemHeB3BelIeHHAs
JOXOJHOCTh JIOJITOBBIX (DMHAHCOBBIX WHCTPYMEHTOB, HOMMHHUpPOBaHHbIX B jaoiapax CIIA,
cocrasmia 3,55%.

Onepanuu odopaTHoro PEITIO (ne 0os1ee 90 kajieHAAPHBIX THeN)

Ha xonen oTueTHOro neproaa B MHBECTUIIMOHHOM MopTdere o0mas CTOMMOCTh OTKPBITHIX
no3unuii «O6parnoe PEIIO» coctaBuna 1 345,67 mun Tenre. Mx nmonst B moprtdene cocraBuia
16,43%. CpenHeB3BelieHHas! TOXOIHOCTh MO OTKPHITHIM nosunusam «OopatHoe PEITO» Ha koHery
ot4yeTHoro nepuona cocrasuia 18,50% ronoBsix.



Horbel Hanmuonansuoro banka Pecnny0smku Kazaxcran

B oT4eTHOM neproie B MHBECTUIIMOHHBIN MTOpThens ObutH puodpeTeHbl 91-1HeBHBIE HOTHI
Harnwonansrnoro banka Pecnyomuku Kaszaxcrana (mamee — nHotet HBPK) Ha cymmy 959,08 muin
TeHre ¥ ObuTH YacTuyHO peanu3oBanbl HOTbl HBPK Ha cymmy 500 mutn Tenre.

Croumocts HOT HBPK Ha koHer| orueTHOTO NIeproa coctaBuia 462,28 muH tenre. Ux gomns
B noprerne mo cocrostauio Ha 1 gepans 2026 roxa cocrasuia 5,64%.

CpenneB3BelleHHas 10X0AHOCTh K morameHuto Hot HBPK Ha koHer otuéTHoro nepuoja
coctaBuia 17,54% romoBbIX.

O0suranuu 6ankoB BTOporo yposusi Pecnnydsimku Kazaxcran

B otueTHOM mepuone B MHBECTULMOHHBIN MOpTdenas obauranuu 6aHKOB BTOPOTO YpOBHS
(manee — bBY PK) ne npuobperanuce.

CroumocTts obsuranuii BBY PK 3a oruetHbIil nepuoy yBenuumiack Ha 2,02 MITH TeHTe U Ha
KOHeI[ oT4eTHOTO Tieproa cocraBmia 1 189,00 mura Tenre. X moiist B mopTderie o COCTOSHUIO Ha
1 derpansa 2026 roga cocrapmia 14,51%.

Cpennen3BenieHHas: 10XOHOCTh K moramenuto obnuranuit bBBY PK na koner otTuétHoro
nepuoaa cocraBuia 18,68% rogopsix.

O0surannu Me;KIyHAPOAHBIX (PMHAHCOBBIX OPraHU3aIM

B oTueTHOM mepuoie U3 MHBECTHUIIMOHHOTO MOpTdest ObuTH mpoaanbl obmuranuu European
Investment Bank na cymmy 513,09 M tenre, obauranuu Asian Development Bank wa cymmy
392,82 mun tenre u obnurauu Inter-American Development Bank na cymmy 315,91 mutH Tenre.
Taxoke, B oT4eTHOM MepHoe ObLIN Horamensl oonuranuu European Bank for Reconstruction and
Development na cymmy 377,93 mute Tenre u oonuranuu Asian Development Bank na cymmy 101,99
MITH TEeHTe.

ITo cocrossHuio Ha 1 ¢eBpans 2026 roga oOIMrauuMy MEXAYHApOAHBIX (PMHAHCOBBIX
OpraHu3aluil B FHBECTHIIHOHHOM MOPT(deie OTCYyTCTBYIOT.

KopnoparuBHbie o0mmranuu sMuteHToB Pecnydiuku Ka3axcran

B oTueTHOM TIepHOie B MHBECTUITMOHHBIN TOPT(hETh KOPIIOPATHBHBIC OOJIUTAIIH YMUTEHTOB
Pecry6nuku Kazaxcran He mproOpeTanuch.

CTOMMOCTh KOPIOPATUBHBIX obOnuraiuii sMuTeHToB PecnyOnuku Kaszaxcran 3a oTueTHBIN
Mepuo] CHU3MIach Ha 3,35 MJTH TEHIe U COCTaBHIIa Ha KOHEIl 0T4eTHOro nepuoaa 331,94 miH TeHre.
Wx nonst B moptdene mo cocrosiauio Ha 1 deBpans 2026 roga cocrasuna 4,05%.

CpenHeB3BeIICHHAS JIOXOJHOCTh K TIOTAIIEHUI0 KOPIMOPATUBHBIX OOIUTAlMK SMHUTCHTOB
PecniyOnukn KazaxcraH, HOMHHMpPOBaHHBIX B TEHre, Ha KOHEI[ OTYETHOrO MEpHOojJa COCTaBHUIIA
16,42% romoBEIX.

CpenHeB3BeIICHHAs JIOXOJHOCTh K TIOTAIIEHUI0 KOPIMOPATUBHBIX OOIUTAIMN SMHUTCHTOB
PecriyOnuku Kazaxcran, HomuHupoBaHHbIX B gosuiapax CIIA, Ha koHell OTYETHOTO MepHoja
cocrasuia 3,35% romoBbIX.

I'ocynapcrBennble neHHble 0ymarn Munucrepersa punancos Pecnyoiuku Kasaxcran

B orueTHOM mepuojie B MHBECTUIIMOHHBIN MOPTQENbh TOCyIapCTBEHHbIE IIEHHbIE Oymaru
MunucrepctBa punancoB Pecniyonmku Kaszaxcran (manee — I'lIb M® PK) ne npuobperanuch u
ObUIM YaCTHUYHO MPOJAaHbl o0nuranuu Ha cymmy 148,39 MutH TeHre.

Croumocts I'lIb M® PK 3a oTdetHsIif iepros cau3miack Ha 134,05 MitH TeHTe U cocTaBmiIa
Ha koHen otyeTHoro mepuoaa 1 051,31 muH tenre. Mx mons B moprdene mo cocrosHuio Ha 1
¢deBpans 2026 roma cocraBmia 12,83%.

Cpennen3BenieHHast Jo0X0AHOCTh K noramennto ['T[b M® PK, HoMuHUpOBaHHBIX B TEHTE, HA
KOHEIl OTYETHOTO neproaa coctaBuiia 16,85% ronoBsix.



ILlennble Oymaru, uMeronye CTaTyCc rocyiapcTBeHHbIX, BbINYLIEHHbIE IEHTPAJbHBIMU
NPaBUTEIbCTBAMH HHOCTPAHHBIX FOCYIapCTB

B oryetHOM mepuosie B MHBECTUIMOHHBIN mopTdenb ObUIM MpUOOpEeTeHbl KazHayelcKue
obmuranuu CHIA na cymmy 398,34 mutH TeHre.

CromMoCTh [EHHBIX OyMar, HMEIOIIUX CTaTyC TOCYIAapPCTBEHHBIX, BBITYIIEHHBIX
LUEHTPAJbHBIMU TPABUTEIBCTBAMU HHOCTPAHHBIX TOCYAApCTB Ha KOHEI OTYETHOIO Mepuoia
cocraBmia 398,34 muH Tenre. Mx mons B moptdene no cocrosHuio Ha 1 deBpans 2026 roma
coctaBuia 4,86%.

CpenHeB3BelleHHass JOXOJHOCTh K TIOTAlIEHHI0 IEHHBIX OyMar, HMEIOIUX CTaTycC
rOCy/1apCTBEHHBIX, BBIMYIICHHBIX EHTPAIbHBIMU IPABUTEIBCTBAMU HHOCTPAHHBIX TOCYIapPCTB, HA
KOHEI[ OTYETHOTO Tieproia cocraBuina 3,58% roaoBbIx.

AKUMHU M 1eN03UTAPHbIe paciucKku SMUTeHTOB Pecnybiuku Ka3zaxcran

B oTueTHOM neproie B MHBECTUIIMOHHBIN OPTdens ObuH MproOpeTeHbI MpocThie akuuu AO
"Haponusiii bank Kazaxcrana" nHa cymmy 129,09 mun tenre, Obutn npoaansl I'JIP AO "HAK
"Kazarommnpom" Ha cymmy 163,24 muH tenre u npocteie akiun AO "KEGOC" na cymmy 70,93
MJIH TEHTe€.

CroumocTh akuMi W JENO3UTApHBIX pacnucok 3MHUTEHTOB Pecnybmuku Kaszaxcran 3a
OTYETHBIA nepuo] cHu3miack Ha 70,28 MJIH TeHre M Ha KOHEIl OTYETHOrO IEepHuojia COCTaBUIIA
331,42 mnn Tenre. Ux nons B moprderne no cocrosiHuto Ha 1 gpespans 2026 roga cocrasmia 4,05%.

JloJieBble HHCTPYMEHTBHI HHOCTPAaHHBIX SMuTeHTOB ([Tau ETF)

B oTyerHOM mepuojie B MHBECTHUIMOHHBIH mopTdens Obuti nprodperens Vanguard Total
Bond Market ETF na cymmy 325,58 mutn Tenre u SPDR® Portfolio Intermediate Term Corporate
Bond ETF na cymmy 324,63 muH TeHre, a Takke ObulM yBeiaudeHbl mo3unuu 1o iShares MSCI
ACWI ETF na cymmy 488,03 muia tenre u iShares Core U.S. Aggregate Bond ETF Ha cymmy
325,81 mutH Tewre.

CToMMOCTh J0JI€BBIX WHCTPYMEHTOB HWHOCTPAHHBIX SMHUTEHTOB 32 OTYETHBIA TEPHO
yBenuumnachk Ha 1 450,96 muH TeHre M cocraBuia Ha KOHel oTyeTHoro nepuoga 2 095,65 mmH
tenre. x moss B moprderne mo cocrostauio Ha 1 gperpans 2026 roga cocrasmia 25,58%.

OO0Jsmranuu KBa3urocyaapcrBeHHbIX opranusanuii Pecnyoiamnku Kazaxcran

B oTtueTHOM mepHoze B MHBECTHIIMOHHBIN MOPT(ENb OOIUraliu KBa3UTOCYAapCTBEHHBIX
opranuzaiuii Pecnyonuku Kazaxcran He mpuoOpeTanuce.

CrouMocTh OOJMranuii KBa3UrocyJapcTBEHHbIX opraHum3auuii Pecmybnmuku Kaszaxcran 3a
OTYETHBINA TIepuo] yBenuumiach Ha 11,19 mutH TeHre u cocTaBuia Ha KOHEI[ OTYETHOTO TepHoa
838,80 mutH Tenre. J{os oOATaIiii KBa3Urocy1apCTBeHHbBIX opranu3anuii Peciyoimmku Kazaxcran
B MHBECTUIIMOHHOM TopTderie 1o coctosiuuio Ha 1 ¢eBpans 2026 roxa cocrasuna 10,24%.

CpenneB3BelleHHass JOXOAHOCTh K TOTAlICHUIO OOJMTraluil  KBa3HUTOCyIapCTBEHHBIX
opranuzanuii Pecnyonukn KazaxcraH, HOMUHUPOBAHHBIX B T€HTe, HA KOHEIl OTYETHOTO TIeproIa
cocrasuia 17,24% romoBbIX.

BauarorHas cTpykTypa
CTpyKkTypa MHBECTHLIMOHHOTO MOPTQEs B pa3pe3e BATIOT HAa KOHEL[ OTYETHOrO Iepuoja
npezncrasieHa B Tabnure 2.

Tabumna 2. CTpyKTypa HHBeCTHIIMOHHOT0 TOPT(es B pazpe3e BATIOT

MIIH. meHee

SR o | Momima | eV ] foawma | PRPoe
01.01.2026r, | 91-01:2026r. | 1 05 o006, | 01:022026r. 150 01 20261,
HanunoHanbHas BaIroTa 5100,13 62,66% 5 380,68 65,68% 5,50%
Tlonnape: CIIA 3039,79 37.34% 281189 34.32% 7.50%
Wroro: 8139,91 100,00% 819257 100,00% 0.65%




Pe3yabTaThl HHBECTHIIMOHHOM 1€ATEIBLHOCTH
B pe3ynbTaTe MHBECTHUIIMOHHON JEATCIIBHOCTH Pa3Mep HAYMCICHHOIO HHBECTHIIMOHHOTO
noxona ¢ Hadana 2026 roma cocraBuin 100,89 muH Tenre. JIOXOIHOCTh IMEHCHOHHBIX aKTHBOB C
Havana 2026 roma cocrasmia 1,15% u 3a mocnegnue 12 mecsien ¢ ¢pespans 2025 roga no ssHBapb

2026 roma cocrasuna 10,41%.

CTpyKTypa HAYNCJIEHHOT0 HHBECTHIIMOHHOTO 10X0/1a
CTpyKTypa HaYUCIEHHOTO MHBECTUIIMOHHOTO J0X0/1a IpeAcTaBieHa B Tabmuie 3.

Ta6auna 3. CTpyKTYpa MHBECTHIIMOHHOIO 10X0/1a 110 HHBECTUIHOHHOMY NOPTdeaio

MJIH MeHee

M HBEeCTHIIMOHHBIH
HanmenoBanue A0xoA ¢ Haya1a 2026
roaa.
Jloxobl B BUJIe BOHATPaXICHHUS 110 LICHHBIM OymMaram, B TOM YHCJIE 110 pa3MeIIeHHbIM 79 65
BKJIajiaM 1 onepauusam «ooparHoe PETIO» !
Jloxozp! (yOBITKH) OT pIHOYHOH MEPEOIeHKH [IEHHbIX Oymar 19,85
Jloxonp! (yOBITKH) OT EPEOIIeHKH HHOCTPAaHHOH BaJIIOTHI 7,55
[Tpoune noxonp! (yOBITKH) 0,84
Hroro: 100,89
HNudopmanusi 0 cTOMMOCTH YCJIOBHOM eIMHHUIbI
HI/IHaMI/IKa CTOMMOCTH YCHOBHOﬁ CAMHUIIBI MHBCCTHIIMOHHOI'O HOpT(beJ'IH npeacTaBjCcHa B
Tabnuue 4.

Tabauna 4. CTOUMOCTH OJHOM YCJIOBHOM eTUHUIIBI MHBECTUIMOHHOTO NOPTheas

CronmMocTb 0JHOI

Ne Jara .
YCJI0BHO e THHHIBI
1 01.01.2026 1 499,7095542
2 02.01.2026 1 499,7095542
3 03.01.2026 1 499,7095542
4 04.01.2026 1 499,7095542
5 05.01.2026 1 508,8938556
6 06.01.2026 1 508,8938556
7 07.01.2026 1 508,8938556
8 08.01.2026 1 508,8938556
9 09.01.2026 1 508,8938556
10 | 10.01.2026 1 508,8938556
11 | 11.01.2026 1 508,8938556
12 | 12.01.2026 1516,4162475
13 | 13.01.2026 1516,4162475
14 | 14.01.2026 1516,4162475
15 | 15.01.2026 1516,4162475
16 | 16.01.2026 1516,4162475
17 | 17.01.2026 1516,4162475
18 | 18.01.2026 1516,4162475
19 | 19.01.2026 1 520,4963002
20 | 20.01.2026 1 520,4963002
21 | 21.01.2026 1 520,4963002
22 | 22.01.2026 1 520,4963002
23 | 23.01.2026 1 520,4963002
24 | 24.01.2026 1 520,4963002
25 | 25.01.2026 1 520,4963002
26 | 26.01.2026 1 515,8763357
27 | 27.01.2026 1 515,8763357




CTOHMOCTH OTHOM

Ne Hdara N
YCJIOBHO# e THHULBI
28 | 28.01.2026 1 515,8763357
29 | 29.01.2026 1 515,8763357
30 | 30.01.2026 1 515,8763357
31 | 31.01.2026 1517,0203873

HNudopmanus o co0101eHMH TAPAMETPOB HHBECTULMOHHOM JIeKJIapaluu

CTpykTypHOE pachpeieliecHue WHBECTHIIMOHHOTO MOPTQEIisi, COOTBETCTBYET TPeOOBaHUSIM
VHBECTUIIMOHHOH JeKIapaluy Ha TopTdens (QMHAHCOBBIX HHCTpYMeHTOBY. J[OMM BATIOTHBIX
MO3UIIMK OCTAIOTCS B paMKax JOMYCTUMOTO YPOBHS M HE HapyIIaloT TpeboBanuii IHBECTUIIMOHHOM
JeKiIapanuu Ha TopTdenb (UHAHCOBBIX HWHCTPYMEHTOB. CBeneHUS O COOJIIOJIEHUU JIMMUTOB

MHBECTHpOBaHUs 1o coctosiHuio Ha 01 ¢eBpans 2026 rona npeacrasiensl B Tabnuie 5.

Tabauua 5. IMMUTHI HHBECTUPOBAHMS 110 HHBECTULMOHHOMY NMOPT(eII0

Bua ¢puHaHCOBOr0 HHCTPYMEHTA

dakTHyeckoe
3HaAYeHHue,
B MJIH. TEHIe

dakTHYECKOE
3HaveHmue (B
NPOLEHTAX OT
ITA)

BrinoJsinenne
(na/uer)

HGHBFI/I, BKJIIOYAsl OCTATKHA Ha 0AHKOBCKHX CUETaX

8,51

0,10%

Ja

Ob6patHoe pero

1 345,67

16,43%

na

locynapcTBeHHble 1ieHHble Oymarn  PecmyOmimku
Kazaxcran (B TOM uyHclIe, OMHUTHUPOBaHHbIE B
COOTBETCTBUH C 3aKOHOJATEIBCTBOM HHOCTPAHHBIX
rocyaapcTB), BBINyILEHHBIE MuHHCTEPCTBOM
¢unancoB Pecnyonuku Kaszaxcran u HarpoHamsHbIM
Bbankom PecmyOnmuku KazaxcraH, a Takxke IIEHHBIE
Oymaru, BBINYIICHHBIE TIOJ TapaHTUiO U (WiIH)
MOPYYUTETHCTBO [TpaBurenscTBa PecryGnuku
Kazaxcran

1513,59

18,48%

Ja

I[OJ'IFOBLIG IOCHHBIC 6yMaFI/I, BBIITYIIICHHBIC MCECTHBIMH
HCHOJHUTCIbHBIMU OpraHaMu PCCHy6J’II/IKI/I Kazaxcran

0,00

0,00%

na

Jonrossie LIEHHBIE Oymarw, BBIITYILEHHBIE
IOPUINYECKUM JIUIOM, CTO MPOLEHTOB aKIUIl KOTOPOTro
npunaanexxar HanunonansHoMy banky PecnyGnukn
Kazaxcran

0,00

0,00%

na

Jonroseie LIEHHBIE Oymarn, BBIIIYLICHHbBIE
aknuoHepHbIMM  oOmectBamu  "bank  PasButus
Kasaxcrtana", "®oH HaMOHAILHOI'O 0JIArOCOCTOSHMS
"Campyk-Kazpaa", "HannoHanbHBIA  yHpaBIIsIOIINi
xonauHr "baitrepex", "®oH MpoOIEMHBIX KPeIUTOB" B
COOTBETCTBUM C 3aKOHOJATEIbCTBOM PecmyOnmkn
Kazaxcran u Apyrux rocynapcrs

722,63

8,82%

Ja

Briager B 0OaHKax BTOpPOro ypoBHS PecrnOnuku
KazaxctaH, Ipu COOTBETCTBHH OJHOMY U3 CIEIYFOLIIX
YCIIOBHIA:

— OaHKM UMEIOT JIOJITOCPOYHBIA KPESAUTHBIA PEHTHHT HE
Huxe "BB-" mo mexayHapoIHOW 1IKaje areHTcTBa
Standard & Poor’s (Crammapan oHa Ilypc) wnm
PEHTHHTOBYIO OIICHKY aHAJIOTMYHOTO YPOBHS areHTCTB
Moody’s Investors Service (Mymuc HWuBectopc
Cepsuc) wiu Fitch (®uy), ninm peHTHHrOBYIO OIICHKY HE
amwke "kzA-" mo HammoHampHOW mkane Standard &
Poor’s (Cranmapn SHA Iypc);
— OaHKHU SIBJIIOTCS TOYCPHUMH OaHKAMHU-PE3HICHTAMH,

0,00

0,00%

Ja

Y Hneecmuyuonnas dexnapayus na nopmegent QuHAHCOLIX UHCIMPYMEHINOB, COPMUPOSAHHDIT 3a CHEN REHCUOHHBIX AKIMUBOS,
Haxooawuxcs ¢ dogepumenvhom ynpaerenuu Halyk Global Markets ymeepoicoena pewenuem Cosema oupexmopos AO «Halyk
Global Markets» IIpomoxon 06 umozax 3aounozo 2onocosanuss Cosema oupexmopog om 18 ¢espans 2021 200a Ned



Buja ¢puHAHCOBOr0 HHCTPYMEHTA

dakTHYecKoe
3HAYEeHHE,
B MJIH. TEHI'€

dakTnyecKoe
3HaYeHHe (B
MpPOLEeHTaxX OT
IIA)

Boinoinenune
(na/uer)

pPOIMTENbCKUH  OaHK-HEPE3HJCHT KOTOPBIX HMEET
JIOJIrOCPOYHBII KPEIUTHBIN PEUTHHT o
MeXAyHapoaHOHU mkane arentcrBa Standard & Poor’s
(Crarmapn »un Ilypce) He HIDKE "A-" WM peHTHHTOBYIO
OIICHKY AaHAJOTWYHOTO YpOBHSA areHTcTB Moody’s
Investors Service (Mymuc MuBectopc Cepuc) wmmm
Fitch (D).

Brmagst B 0aHKax-HEpEe3WIOCHTaX,  HMMEIOIINX
JNOJATOCPOYHBIM  pedTMHr He Hmke "A-" 10
MeXITyHapoaHOH mkane areHTcTBa Standard & Poor’s
(Cranpmapn sunx Ilypc) wmiam peHTHHTOBYIO OLCHKY
aHaJIOTMYHOTrO YypoBHs areHTCTB Moody’s Investors
Service (Mymuc MuBectopc Cepsuc) miu Fitch (Puu)

0,00

0,00%

na

Jonrossie LCHHbIE Oymaruy, BBITYIICHHBIC
CIEAYIOIMMH  MEXKAYHAPOAHBIMH  (MHAHCOBBIMHU
OpraHu3alUsIMU, MMEIOIHE PEUTHHTOBYIO OLCHKY HE
Huxke "BB+" mo mexIyHapoIHOH IIKajie areHTCcTBa
Standard & Poor’s (Crammapn svHm Ilypc) wmm
PEUTHHTOBYIO OIIEHKY aHAJIOTHYHOTO YPOBHS arcHTCTB
Moody’s Investors Service (Mymuc HWuaBectopc
Cepsuc) in)7¢ Fitch (Pwm):
— Asmarckuii Oank pa3Butus (the Asian Development
Bank);

— MexamepukaHnckuii O0ank paszsutus (the Inter-
American Development Bank);
— Adpukanckuii Oank pasButus (the African
Development Bank);
— EBporeiicknii 6aHK peKOHCTPYKIMHU U pa3BuTH (the
European Bank for Reconstruction and Development);
— EBpomneiickuii mHBecTHIMOHHBINA OaHK (the European
Investment Bank);
— bank Paszsurust EBponeiickoro Cosera (the Council of
Europe Development Bank);
— MHcnamckast xopropanmust 1O pPa3BUTHIO YaCTHOTO
cekxropa (the Islamic Corporation for the Development
of the Private Sector);
— Ucnamckuit 6ank passurus (the Islamic Development
Bank);

— MHOrocTOpOHHEE areHTCTBO TapaHTUH WHBECTHLHMA
(the Multilateral Investment Guarantee Agency);
— CkaHIUHABCKUN WHBECTHIIMOHHBIA OaHK (the Nordic

Investment Bank);
— MexayHapoaHbIii BamoTHEIN Qo (the International
Monetary Fund);
— MexnyHaponHass —accoumanus passutus  (the
International Development Association);

— MexayHapoaHblii IEHTP 10 YPEryJIUPOBAHUIO
MHBECTHIIMOHHBIX criopoB (the International Centre for
Settlement of Investment Disputes);
— MexayHapoaHbIii 0aHK PEKOHCTPYKIHUH M Pa3BUTHSA
(the International Bank for Reconstruction and
Development);

— MexnyHaponHas ¢uHaHcoBas Kopropaums (the
International Finance Corporation);
a TaKxKe LICHHBIE Oymaru, BBIITYILIEHHBIE
MEXAYHapoJHOH (DMHAHCOBOM OpraHu3aluei, noss
Pecny6nmku KazaxctaH B ycTaBHOM KanuTaje KOTOpOH
cocTaBisieT He MeHee 25 %

0,00

0,00%

Ja




Buja ¢puHAHCOBOr0 HHCTPYMEHTA

dakTHYecKoe
3HAYEeHHE,
B MJIH. TEHI'€

dakTnyecKoe
3HaYeHHe (B
MpPOLEeHTaxX OT
IIA)

Boinoinenune
(na/uer)

10

LlenHble Oymary, UMEIOLINE CTATYC TOCYAapPCTBEHHBIX,
BBHIITYyLIEHHBIE ~ LIEHTPAJIBHBIMU  IIPaBUTEIbCTBAMHU
WHOCTPAaHHBIX TOCYNApCTB, HWMEIOIINX CYBEPEHHBIN
peittuar He HIbke "BB+" mo mexayHapomHOW mIkaie
arentctBa Standard & Poor’s (Cranmapx sux [lypc)
PEUTHHIOBYIO OLICHKY aHAJIOTUYHOTO YPOBHS areHTCTB
Moody’s Investors Service (Mymuc HWuBectope
Cepsuc) unn Fitch (Duw)

398,34

4,86%

na

11

1) Maun Exchange Traded Funds (Oxcueitamk Tpaitasa
@anHziCc) HA KONEBBIE HHCTPYMEHTHI, CTPYKTypa aKTHBOB
KOTOPBIX TTOBTOPSIET CTPYKTYPY OAHOTO M3 OCHOBHBIX
(OHIOBBIX MHJEKCOB, WM LIEHOOOpa3oBaHKE 110 MasM
KOTOPBIX  TIPUBSI3aHO K  OCHOBHBIM  (DOHIIOBBIM
HHJIEKCaM;

2) IMau Exchange Traded Funds (Qxcueitnmk Tpaimoa
dannc), Exchange Traded Commodities (Dxcueinmk
Tpotimen Kommomuruc), Exchange Traded Notes
(Okcuetinmx  Tparimdn Hoyrc) Ha  monesble
WHCTPYMEHTBI, MMCIOIINE DPEHTHHIOBYIO OIICHKY HE
HIKe "3 3Be3pl" peHTHHTOBOTO areHTcTBa Morningstar
(MopHuuHcTap), 3a wuckimoudeHneM [laeB Exchange
Traded Funds (Oxkcueiinmx Tpoimen  Danmc),
CTPYKTypa aKkTHBOB KOTOPBIX IOBTODPSIET CTPYKTYPY
OIHOTO M3 OCHOBHBIX (DOHIOBBIX HWHJIEKCOB, WX
LEHOOOpa3oBaHue MO MasM KOTOPHIX MPHUBSI3aHO K
OCHOBHBIM (POHJJOBBIM MHJIEKCAM

812,84

9,92%

na

3) IMau Exchange Traded Funds (Qxcueitnmk Tpaimg
daHzc) Ha ONTOBBIE MHCTPYMEHTHI, CTPYKTYpa aKTH-
BOB KOTOPBIX IIOBTOPSET CTPYKTYpy OJHOTO U3
OCHOBHBIX (hoHIOBBIX WHJICKCOB, I
LIEHO00pa3oBaHWe 10 MasM KOTOPBIX TNPHBS3aHO K
OCHOBHBIM (DOHJJOBBIM MHAEKCAM;

4) Tlau Exchange Traded Funds (Qkcueitnmk Tpaiman
dannc), Ex-change Traded Commodities (Dxcueit-HmK
Tpaiippn Kommonutuc), Exchange Traded Notes
(Okcueitnmk  Tpoadiagpn HoyTtc) Ha  J0ATOBBIC
WHCTPYMEHTBI, MMEIOIINE DPEHTHHIOBYIO OIEHKY HE
HiDKe "3 3Be3/1bl" peUTHHTOBOTO areHTcTBa Morningstar
(MopnuHcTrap), 3a wuckimoueHueMm [laeB Exchange
Traded Funds (Oxcueitnmx Tpadiman  Dawic),
CTPYKTypa aKTHBOB KOTOPBIX IOBTODPSIET CTPYKTYpY
OIHOTO M3 OCHOBHBIX (DOHIOBBIX WHJIEKCOB, WIIN
LIEHO00pa3oBaHWe 10 MasM KOTOPBIX TPHUBS3aHO K
OCHOBHBIM (POHJJOBBIM MHJIEKCAM

1282,82

15,66%

Ja
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[Tan nHTEpBAJIBHBIX TAEBBIX HHBECTUIIMOHHBIX (DOH/IOB,
yOpaBisifOlas ~ KOMIAHUS ~ KOTOPBIX  SIBISETCA
IOPUINYECKAM JIMIIOM, CO3JAHHBIM B COOTBETCTBHH C
3aKOHOJIATEIbCTBOM PecniyGnukn Kazaxcras,
BKIIIOYCHHBIE B O(QUIMANBHBIA CHHCOK (hOHIOBOMH
OWp)XH, COOTBETCTBYIOIIME TPEeOOBAHUSAM CEKTOpa
"meHHple ~ OymMarn  MHBECTHUIMOHHBIX  (OHIOB"
wromanky "CmemanHas" O(UIIMATBHOTO  CIHCKa
(oH0BOI OHpKU

0,00

0,00%

Ja

13

HerocynapcTBeHHBIC ILIEHHBIC OyMaru, BBIIYIICHHBIC
WHOCTPaHHBIMU OpTraHU3aIUSIMH:
1) aKkuuu WHOCTPAHHBIX OMHTCHTOB, HWMEHOIIIX
peiiTuHroByro  omeHky He Hmwke "BB" mo
MEXAyHapoaHOU Imikane areHtcTBa Standard & Poor's
(Cranmapn sun Ilypc) Wim peWTHHTOBYIO OLEHKY

0,00

0,00%

na




Buja ¢puHAHCOBOr0 HHCTPYMEHTA

dakTHYecKoe
3HAYEeHHE,
B MJIH. TEHI'€

dakTnyecKoe
3HaYeHHe (B
MpPOLEeHTaxX OT
IIA)

Boinoinenune
(na/uer)

AHAJIOTMYHOTO YpOBHsI areHTCTB Moody's Investors
Service (Myauc UuBectopc Cepsuc) mm Fitch (duu),
MU JCTO3UTapHBIC PACMUCKH, 0a30BBIM  aKTHBOM
KOTOPBIX SIBISIFOTCS TAHHBIC aKIHH;

2) aKIMi HHOCTPAHHBIX IMUTCHTOB, BXO/AIIHE B COCTAB
OCHOBHBIX (DOHIOBBIX HHICKCOB, U [CHO3UTAPHBIC
pacmucky, 6a30BBIM AKTHBOM KOTOPBIX SIBJISIOTCSI
JaHHbIC aKIHH;

3) IoJITOBBIE ICHHBIE OyMard, HMEIOIINE PEHTHHIOBYIO
omneHky He Hke "BB" mo mexnyHapomHOW mIkaie
arenrctBa Standard &Poor's (Crangapn sua I[lypc) nim
PEUTHHIOBYIO OLICHKY aHAJIOTMYHOI'O YPOBHS arcHTCTB
Moody's Investors Service (Myauc UuBectopc CepBuc)
wiu Fitch (Puy)

0,00

0,00%

Ja
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HerocynapcTBeHHBIe LIeHHBIC OyMaru, BBIMYIIEHHBIC
OpraHu3aIIsIMU PecnyOnukun Kazaxcran B
COOTBETCTBHH C 3aKOHOJATEIbCTBOM PecmyOnmkn
KazaxctaH u qpyrux rocyaapcrs:

1) akIuM SMUTEHTOB KBa3UTOCYIapCTBEHHOTO CEKTOpa
PecrryGnukn Kazaxcras, pa3MelIeHHbIC
(pa3meniaemMble) B paMKax ITyOJIMYHOTO NPEIIONKECHUS
(mponaku) cpeau LIMPOKOTO Kpyra HHBECTOPOB Ha
¢doHnmoBOI1 Oupke, U (WIN) JNETO3UTAPHBIC PACIHCKH,
0a30BbIM aKTHBOM KOTOPBIX SIBIISIIOTCS JaHHbIC aKIHU;
2) aKuuu OPUAMYECKHX JIMI, BKIIOYCHHBIE B
oduIHaTbHBIN CIIUCOK (hon10BOI Ooupxu,
COOTBETCTBYIOIIHUE TpeGOBaHUAM KaTeropuu
"npemuyM" cextopa "akuuu" mnowmaaku "OcHoBHas"
odpunuanpHOTO  cmucka  (QoHmoOBOH  OmpXkHM @ H
JICTIO3UTapHBIE PACIUCKH, 0a30BBIM aKTHBOB KOTOPBIX
SIBIISIFOTCS] TAHHBIE aKI[UH;

3) akmuM FOPUIMYECKHX JIMI, BXOJSIIHE B COCTaB
OCHOBHBIX ()OH/IOBBIX HHAEKCOB;

331,42

4,05%

Ja

4) nonroBele  LEHHbIE Oymard, BBIIYIICHHBIC
OopraHu3auusIMu Pecy6muku Kazaxcran B
COOTBETCTBHMH C 3aKOHOAATENbCTBOM PecmyOmukn
Kazaxctan # Jpyrux TrocynapcTB, HMMEIOIIMMU
peiiTuHTOBYI0  OIeHKYy He Hmke "B+" 1o
MeXIyHapoaHOW mikame areHTctBa Standard&Poor's
(Crannmapn sun Ilypc) wiam peHTHHTOBYIO OLEHKY
aHAJIOTMYHOTO ypoBHs areHTCTB Moody's Investors
Service (Mynuc MuBectopc Cepsuc) wm Fitch (dua),
Wwin pedHTHHTOBYIO oueHkKy He Hike "kzBBB" mo
HarmoHanpHOU mmikane Standard & Poor's (Cranmapn
sux Ilype);

5) mueHHele Oymaru, BBINYIICHHBIE B  paMKax
PECTPYKTYpH3aIlH 00s3aTeNbCTB AMHUTEHTa B IIEIAX
oOMeHa Ha paHee BBHITYIICHHbIEC LIEHHBIE Oymaru Jmoo
WHBIE 00513aTEeIHCTBA JAHHOTO IMHUTEHTA

1637,11

19,98%

na
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WHocTpanHas BajroTa CTpaH, UMEKOIIMX CYBEPEHHBIN
peiitunr He Hke "BBB'" mo MexmyHapomHOW mIkaie
arenrctsa Standard & Poor's (Cranmapz sux [Typc) nmm
PEUTHHIOBYIO OLICHKY aHAJOTMYHOTO YPOBHS ar¢HTCTB
Moody's Investors Service (Mynuc UuBectopc CepBuc)
win Fitch (Puy)

139,65

1,70%

na
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HGFOCYL[apCTBeHHLIC JOJIrOBBIC  IICHHBIC 6yMaFI/I,
BBIITYIICHHBIC Cy6’I>€KTaMI/I, OTHCCCHHBIMU K MaJIOMy
Win  CcpcAHEMy INpCANPHUHHUMATCIILCTBY  COINIACHO

0,00

0,00%

na




Buja ¢puHAHCOBOr0 HHCTPYMEHTA

dakTHYecKoe
3HAYEeHHE,
B MJIH. TEHI'€

dakTnyecKoe
3HaYeHHe (B
MpPOLEeHTaxX OT
IIA)

Boinoinenune
(na/uer)

[IpeanpuHuMarenbckoMy — Kogekcy — PecmyOnmkn
KazaxcraH, BKIIOYEHHBIE B CEKTOP "JIOJIrOBBIE LICHHBIE
oymaru" IUTOIIAAKHU "OcuHoBHas" 1mmbo
"AnprepHaTHBHAA" O(UIIMATBFHOTO cHCKa (HOHIOBOI
OupXM, W WMCIONIME TapaHTHIO aKIHOHEPHOTo
obmecra "®OHA pa3BUTHSA TPEANPUHUMATEIHCTBA
"HAMY" wu (wm) aknuoHepHoro oomectBa "bank
Paspurus Kazaxcrana", cymma KOTOpPO# TOKPEIBAET HE
MeHee 50 (mATHOECATH) MPOIEHTOB HOMHUHAIBHOU
CTOMMOCTH JIaHHBIX HETOCYJIapCTBEHHBIX JIOJTOBBIX
LIEHHBIX Oymar

17

AddunupoBaHHbIe JparoleHHbIe METaJUIbI,
COOTBETCTBYIOIIME  MEXKIYHApOJHBIM  CTaHIapTaM
KauecTBa, IPUHATHIM JIOHIOHCKOM acconpanuei pplHKa
nparonennsix  MetauioB  (London bullion  market
association) ¥ 00O3HaYEHHBIM B JOKYMEHTaX IaHHOMN
acconuanuy Kak craHaapt "JIoHIoHCKas KauecTBEHHAs
mocraBka" ("London good delivery"), n metanmndeckue
JCTIO3UTHl, B TOM 4HCIEe B OaHKax-HEpE3WICHTaX
PecnyOmukn Kazaxcran, oOmamarommx peHTHHTOBON
oneHkoi He Hke "AA" arentcrBa Standard & Poor's
(Cranmapn sun Ilypc) uimm peMTHHTOBYIO OLIEHKY
aHaJIOTMYHOTO ypoBHs areHTCTB Moody's Investors
Service (Myauc UuBectopc Cepsuc) mimm Fitch (duu),
Ha CpOK He 0oJiee IBEHa IaTH MECSIEeB

0,00

0,00%

na
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Crnenyromue TIPOU3BOJTHBIC (uHAHCOBBIE
WHCTPYMEHTBI, 3aKJIFOYEHHbIE B LIENAX XEPKUPOBaHMUS,
0a30BbIM aKTUBOM KOTOPBIX SIBISIOTCS (DUHAHCOBBIE
HHCTPYMEHTEHI, pa3pelIeHHbIe K IPHOOPETCHHIO 33 CUET
MICHCHOHHBIX AKTUBOB B COOTBETCTBHH C HACTOSIIAM
MIPHUJIOKCHUEM:

OTIIUOHEI — KOHTPAKT, JAIOIIUH ITOKYTIATEI0 IPaBo, HO
He 00s3aTeNnbCTBO, KYNHUTh WM MPOAATH YKa3aHHBIN
aKTHB TI0 ONpEACTICHHOW IIeHE WM JI0 OIpeIelIeHHOMN
JIaThl;

(GbrOYepChl — KOHTPAKT, CBSI3aHHBIA C B3aUMHOMN
nepenadeit mpaB U 0053aHHOCTEN B OTHOIICHUHU CAEITKH
KyIUIM-TIPOJIaXKH, ~KOTOpasi OyZeT coBeplieHa B
Oymymem;

(dopBapasl — JIOTOBOp, IO KOTOPOMY OJJHA CTOPOHA B
olIpeJieJIeHHbIE CPOKU 00s3yeTcs IepeiaTh IMpeaMeT
KOHTpaKTa, a Jpyras CTOPOHA TMPHHATH €ro Io
YKa3aHHOH CTOMMOCTH, B yKa3aHHOE BpeMsl U
yKa3aHHOM MecTe;
CBOIIBI — COTJIANIICHUAE MEXTY TBYMsI KOHTpAareHTaMu 00
obMeHe B OyaynieM IUIaTeKaMH B COOTBETCTBUH C

OIIPEACIICHHBIMU B KOHTPAKTE YCJIOBUAMMU,
IIPOU3BOIHBIC q)HHaHCOBBIe WHCTPYMCEHTHI,
MIPECTABIIOIINE co0oif KOMOWHAITHIO
BBIIICTICPCUNCIICHHBIX MPOU3BOAHBIX q)I/IHaHCOBBIX
HHCTPYMEHTOB;

TIPOM3BO/THBIE (rHAHCOBBIE WHCTPYMEHTHI,
MIPEACTABIISOLIIE coboit KOMOMHAIIHIO

BBILICTICPEUUCIICHHBIX ~ NPOU3BOJIHBIX  (PMHAHCOBBIX
HHCTPYMEHTOB

0,00

0,00%

Ja




HNudopmanus mo mokynkam, mpoaakam M NOrameHusiM (PMHAHCOBBLIX MHCTPYMEHTOB B
HHBECTHUIIHOHHOM NopT(eJie 3a stHBapb 2026 rona

Tab6amnna 6. CBegeHusi M0 NPUOOPeTeHHIO (PUHAHCOBBIX HHCTPYMEHTOB B OTYEeTHOM Mecsine

” CroumMocTh
Buja nHcTpymMeHTa Banrora OMHTEHT LeHHOMH Oymaru
clIeIKH, B TeHIe
Horst HEPK KZT Hanmonansnsrit bank PecryOnmkn 959 075 000,00
KasaxcTan
JLo71€BbIC MHCTPYMEHTHI HHOCTPAHHbIX USD | iShares MSCI ACWI ETF 488 030 065,84
smuteHToB (ITan ETF)
JlosieBbIe HHCTPYMEHTBI HHOCTPAHHBIX iShares Core U.S. Aggregate Bond
smuteHToB (ITan ETF) Usb ETF 325808 060,13
Jo71€BbIC MHCTPYMEHTHI HHOCTpAHHbIX USD | Vanguard Total Bond Market ETF 325578 831,90
smuteHTOB (ITant ETF)
JloneBble HHCTPYMEHTHI HHOCTPAHHBIX SPDR® Portfolio Intermediate Term
smuteHToB ([lan ETF) usb Corporate Bond ETF 324625 309,50
Ilennbie OyMaru, IMEIOIIHNE CTaTyC
rOCY/apCTBEHHBIX, BBITYILICHHBIE USD [paBurensctBo CIIA B nmie 199 301 928.21
LIEHTPaJIbHBIMU PABUTEIBCTBAMU KasznaueiictBa '
WHOCTPaHHBIX TOCYIapCTB
Ilennbie 6yMaru, IMEIOIIHNE CTaTyC
TOCY/apCTBEHHBIX, BBITYILICHHBIE [paBurensctBo CILIA B nme
LIEHTPAJIbHBIMHU [IPABUTEILCTBAMU Usb KasnaueiictBa 199039 589,13
HMHOCTPAHHBIX TOCYIapCTB
AKLHH 1 JICTIOSHTAPHBIC PACITHCKH KZT AO "Haponnsrit bank Kazaxcrana" 129 089 209,22
smuteHTOB PecnyOnuku Kazaxcran
Hroro 2950547 993,93
Tabauna 7. CBeneHus mo npojaxe (pMHAHCOBBLIX MHCTPYMEHTOB B 0TUETHOM Mecs1e
. CroumocTh
Bua nHcTpymenTa Bamiora OMHTEHT LeHHOH GymMaru
C/IeJIKH, B TEHTe
O6nuramu MOO uUsb European Investment Bank 513 086 061,15
Horst HEPK KZT Hanmonanwshuseiii bank PecyOnuku 499 999 988,63
Kazaxctan
O6muranuu M®O UsSD Asian Development Bank 392 824 851,74
O6nuramu MOO uUsb Inter-American Development Bank 315 909 126,26
AKIHH 1 ICTIOSUTAPHBIC PACTIHCKH USD | AO "HAK "Kasatommpom" 163 244 045,70
smuteHToB Pecybnuku Kasaxcran
TocynapetsenrEIc ewHbIe Oymarn KZT MunucrepcrBo ¢punancos PK 148 393 450,00
Mumnucrepcrsa ¢punancos PK
AXIMHY ¥ I€TI03UTapHbIe PACIIMCKU KZT AO "KEGOC" 70 932 807,77

smureHToB Pecriyonuku Kazaxcran

Hroro

2104 390 331,25

Tabauna 8. CBeeHus1 Mo MOramieHUsiM OCHOBHOTO 10JITa MO0 IeHHBIM OyMaraM B OTY€THOM Mecslle

Bupx uacTpymMenTa

Baarora

IOMHUTEHT HeHHOil Oymaru

CTouMoCTh
C/AEJIKH, B TEHTE

European Bank for Reconstruction and

O6auranuu MPO usbD 377 925 000,00
Development

OO6muramu MPO usb Asian Development Bank 101 988 000,00

Hroro 479913 000,00

Tadoauna 9. CeeaeHus mo pPasMemi€cHUAM BO BKJIAJAbl HHOCTPAHHBIX 0aHKOB B 0TYETHOM Mecsille

Buj MHCTpyMeHTa |

Bamiora

| HammenoBanme 6anka

| Cymma caekn B Tenre

B oTueTHOM Mecsie He OCYMCCTBIIAJIMCH pasMCIICHUA BO BKJIaJIbl MHOCTPAHHBIX 0aHKOB

HToro |




Taoauna 10. CBeaenusi o moraimeHussM 0CHOBHOI'O J0JIra 10 BKJIaJaM B OTYETHOM Mecsie

Buj uncrpymenrta

Bamiora

HaumeHoBaHHe 0aHKA

Cmea noranmeHusi B
TCHI'C

B oTueTtHOM Mecsie He OCYIIECTBJIJINCh MOTANICHUS OCHOBHOT'O I0JIra 110 BKJIaJaM

HTroro

|




