HNupopmanus no HHBECTULMOHHOMY YIIPABJICHUIO
neHCHOHHbIMHU akTuBamu AQ «EHITD»

[lo coctosnmio Ha 1 okTsa6ps 2025 roma meHcHOHHBIE aKTUBBI (namee — I1A) EHII®D,
HaxoJIIMecss B JOBepUTeNbHOM yrpasieHnn Hammonanbnoro banka PecmyOnmkm Kaszaxcrtan
(nanee — HBPK), cocrasumu 25 047,64 mupy. TeHre?.

CtpykTypa HWHBECTHUIIMOHHOTO Tmoptdenss B paspe3e (PUHAHCOBBIX HHCTPYMEHTOB,
c(hOpMHUPOBAHHOTO 3a CUeT NEHCHOHHBIX akTuBOB EHII®, npencrasnena B Tabmure 1.

Tao6auna 1. CTpykrypa unBecTunuoHHoro noprdens IIA EHII®, naxoasmuxcss B J0BepUTEIbHOM YINPaBJIeHHH

HBPK, B pa3pe3e pHAHCOBBIX HHCTPYMEHTOB

MAPO. meHee

HaumeHoBanue cT::;zlc[E,ﬂna AJDIE 1) cTE;n];zlc]iiﬂna ALDE 2 CEIE;:B::;Z/C
plo | | oy, | AR | e
I'lb M® PK 9 317,68 41,57% 10 540,57 42,08% 13,12%
I'[]b mHOCTpaHHBIX TOCYIAPCTB 16,12 0,07% 586,46 2,34% 3535,98%
M®O 283,73 1,27% 307,01 1,23% 8,20%
Koprnoparusasie obnuranmu smutenToB PK 12,20 0,05% 11,37 0,05% -6,78%
O6nuranuu KBa3Hroc3:zLapCTBeHHLIX 198217 8,84% 2 335,70 9.33% 17.84%
opranuzanuii PK
O6mvranuu BBY PK 960,30 4,28% 666,21 2,66% -30,63%
PPN (cTpyKTypHBIE HOTBI) 8,64 0,04% 9,31 0,04% 7,72%
AKIIMY ¥ IETI03UTapHbBIE PACTIMCKHI 378,64 1,69% 487,84 1,95% 28.84%
sMuTeHTOB PK
Ienosutst HBPK 696,91 3,11% 216,86 0,87% -68,88%
I[CHe)KHLIG CpC,E[C"I(“:]?Iae:;XHHBCCTHHHOHHLIX 2,63 0’01% 1’74 0101% -33,78%
Oneparuu PEITO 16,01 0,07% - 0,00% -100,00%
[Ipoune akTuBHI (EOUTOPCKAS
3a/I0JKEHHOCTD, 0,02 0,00% 0,05 0,00% 116,63%
MPOCPOYCHHAS 33J0IKCHHOCTD, IPOBU3UH)
Hunexceroe y"pa“‘i‘]::':e"; AKTHBAMH, B TOM 8 739,96 38,99% 9 884,54 39,46% 13,10%
AKTHBBI Pa3BUTHIX CTPaH 2 571,58 11,47% 2 844,24 11,36% 10,60%
AKTHBBI Pa3BUBAIOLINXCS CTPAH 1 367,36 6,10% 1577,64 6,30% 15,38%
AKTHBBI, HAXOMAIIHECH BO BHETIIHEM 4 801,02 21,42% 5 462,65 21,81% 13,78%
ynpaBJeHHH
10 MaHAATY 00JIUTalUil Pa3BUBAKOIINX
CTpaH:
Aviva Investors Global Services Limited 268,05 1,20% 298,08 1,19% 11,21%
TCW Asset Management Company LLC 131,38 0,59% 204,68 0,82% 55,79%
PIMCO Asia Pte Ltd 231,00 1,03% 255,08 1,02% 10,43%
10 MAHJAATY IJ100AJbHbBIX AKIMIi:
Invesco Asset MaGn%gbeFr'nent Deutschland 355,07 1.59% 418,24 1.67% 17.49%
FISBC Global Asset Management (UK) 574,47 2,56% 658,69 2.63% 14,66%
UBS Asset Management (UK) Ltd 454,12 2,03% 512,99 2,05% 12,96%
Blackrock Financial Management 402,40 1,80% 469,77 1,88% 16,74%
BlackRock Investment Management 233,72 1,04% 271,03 1,08% 15,97%
Robeco Institutional Asset Management B.V. 361,95 1,61% 431,23 1,72% 19,14%
10 MAHAATY KOPNOPATHBHBIX 00IMI anuii
MHBECTHUIIMOHHOIO ypOBHﬂ:
Principal Global Investors (Europe) Limited 613,03 2,73% 664,66 2,65% 8,42%
PGIM Limited 622,99 2,78% 675,51 2,70% 8,43%
PIMCO Asia Pte Ltd 551,94 2,46% 602,69 2,41% 9,19%
LLaTED s ”"""Z’;}’;ﬁ“’ U002 22 415,00 100,00% 25 047,64 100,00% 11,74%

1 cqbop.wupoeaHthe 3a cuem 00A3aMeENbHLIX NEeHCUOHHBIX 63HOCO6, 0053amenvHbixX npod)eccumtaﬂhnblx NEeHCUOHHbIX 63HOCO6 U

()06]706011be1)€ NEeHCUOHHBIX 63HOCO6

2 Oe3 yuema O0enez Ha cuemax NeHCUOHHBIX 63HOCO8 U GbINIAM
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[To cocrosuuto Ha 01.10.2025r. cpenneB3BemieHHas MOXOAHOCTh K morameHuto (YTM)
JIOJITOBBIX (DMHAHCOBBIX MHCTPYMEHTOB, HAXOJAIIUXCS B MHBECTHIIMOHHOM Toptdene [TA EHIID,
cocraBuna 11,57% romoBeix, B TOM YHCIlie IO HOMUHUPOBAHHBEIM B TeHTre — 14,10% ronoBbix, B
WHOCTpaHHOU Batote — 4,37% TOIOBBIX.

I'ocynapcrBenHble neHHble OymMmaru Munucrepcrsa ¢punancos Pecnyosiukn Kazaxcran

Ocuosryto nomo B noptdene [TA EHII® 3anmmaror I'IIB MunucrepctBa ¢unancos PK,
TEKyIlas CTOMMOCTb KOTOPBIX Ha OTYETHYIO0 naTy coctaBuia 10 540,57 mupa. tenre. X pons B
noptdene cocrapuia 42,08%.

B paccmarpuBaemom mepuone Owvutn npuoodperensl I'Ilb MunucrepctBa ¢unancoB PK Ha
obmyro cymmy 92,20 wmiapA. TEHre MO HOMHHAJIBHOM CTOMMOCTH CO CpEIHEB3BEIICHHOM
JI0XOAHOCTBIO 16,92% ronoBeix. B oTyeTHOM Mecsue noramenuii u npojax ['IIb Munucrepctsa
¢unancos PK ne Gb10.

Ha otuerHyro nary cpemgHeB3BelleHHas JOXOAHOCTh K norameHuto no I'llb Munucrepcrsa
¢unancos PK cocrasuna 14,35% romoBsix.

I'ocynapcrBeHHble ILeHHble OyMaru HWHOCTPAaHHBIX TOCyAapcTB B cyOmnoprdene
JIMKBHIHOCTH

Texymas croumocts I'IIb uHOCTpaHHBIX rocygapcTB B cyOmoprdene IMKBUIHOCTH 3a
OTUETHBINA Mecsl yBenuymiack Ha 13,82 mapa. tenre u cocrasuna 586,46 mupa. tenre. Mx mpons B
noptdene cocraBuna 2,34%.

B paccmarpuBaemom nepuoge 6sutn mpuodpetersl ['Lb CILIA B o6beme 235,61 mupa. TeHre
CO CpeaHEB3BEIIEHHON 10X0MHOCThI0 4,01% romoBbIX, a Takxke ocymiecTBiaeHo noramenue '
CIIIA B o6beme 232,42 mupa. Tenre. [Ipogax I'L{b nHOCTpaHHBIX TOCYIapCTB HE OBLIO.

CpenneB3BelleHHass JOXOAHOCTh K morameHuto ['1[b  HWHOCTpaHHBIX TOCyIapcTB B
cyonoprdene mukBuaHOCTH BamoTHOro noprdens [TA EHII® na otyetnyro naty coctaBuia 4,55%
TOJIOBBIX.

OO0auranuu Me:KIyHaApOAHBIX (PMHAHCOBBIX OPraHu3auMii

Texymas cTOMMOCTb OOJUTalui MEXIYHApOIHBIX (DMHAHCOBBIX OpPraHU3AIMM 3a OTYETHBIN
mecst yeenmumiack Ha 14,00 mupa. tenre u cocraBuna 307,01 mapa. tenre. X mponst B moptdere
coctasuia 1,23%.

B otuetHOM Mecsiie 6p11u npuoOpeTeHsl obnuranun Asnarckoro banka Pa3sutus B o6beme
11,20 muipz1. TEHTe € 10XOAHOCTBIO, PABHOM CyMMe (PMKCUPOBaHHOM Mapsku B pazmepe 1% u cTaBku
TONIA. Tlpogaxx u morameHuil MEHHBIX OyMar MeXIyHapOAHBIX (DMHAHCOBBIX OpTaHHM3ALUN HE
ObLI0.

CpenHeB3BeIICHHAs JIOXOMHOCTh K TOTAICHUIO 10  OOJUTAIUsIM  MEXTyHapOIHBIX
(MHAHCOBBIX  OpraHM3alui, HOMHHHUPOBAaHHBIM B TEHre, ¢ (DUKCUPOBAaHHONW CTaBKOU
BO3HArpaXaeHus cocrasmia 16,61% romoBeIX, ¢ HHASKCHPOBAHHOW CTaBKON BO3HATPaXICHUS — Ha
ypoBHe UHGuALMU 1 ipeMuu uin ctaBku TONIA u npemun.

Heno3utbl B Hammonaasnom banke PK

Tekymast croumocth Aeno3utoB B HannonaneHoMm banke PK Ha oTueTHyro gaTy coctaBuiia
216,86 mapa. tenre. Mx nons B moptdene cocrasmia 0,87%.

B oTueTHOM MecsIe B paMKaxX yIpaBiICHHS TEKYIICH JTHKBUTHOCTHIO C IEIBIO TOIIEPKAHUS
JOXOJHOCTH TI0 TICHCHOHHBIM AaKTHUBaM OCYILIECTBICHO WHBECTUPOBAHHWE B  JICTIO3UTHI
HamuonansHoro banka PK. Cpemnmii o0beM caenmok coctaBwn 250,27 wmipa. TeHTe €O
CpEIHEB3BEIIEHHON T0XOAHOCTHIO 15,53% rog0BhIX.

KopnopatuBHbie o0uranuu >MuteHToB Pecnyoinku Kazaxcran
Tekymass CTOMMOCTh KOPIOpAaTHBHBIX obOmuranuii amuteHToB PK cocraBuna 11,37 mmpg.
teHre. MIx nons B moprgene cocrasuna 0,05%.
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B paccmaTtpuBaeMoM mnepuojie OKYIOK, IPO/aX U MOTAIIeHUH KOPIMOPAaTUBHBIX OOIHTaIlHii
smuteHToB PK He ObL0.

O0Mrannu KBa3urocyaapcrBeHHbIx opranu3anuii Pecnyomkn Kazaxcran

Texy1as crouMoCTh 00JUTaluii KBa3Urocy1apcTBEHHbIX opranu3anuii PK 3a orueTHbli Mecsiy
yBenuumiach Ha 169,69 mupa. tenre m cocraBmia 2 335,70 mapa. tenre. Mx mons B moptdene
cocrasuia 9,33%.

B paccmarpuBaemMom mnepuoge Obuin mnpuoOperenbl oOmuramuu AO «Kazaxcranckas
Kunmumnas Kommanus» Ha cymmy 11,27 muipa. TeHre mo HOMUHAIBHON CTOMMOCTH C JIOXOJIHOCTBIO
18,85% romoseix, obomuranun AO «HYX «baiitepek» Ha oburyro cymmy 20,01 mupa. TeHre mo
HOMHHAJILHOH CTOMMOCTH ¢ H0XxOAHOCThIO 18,30% romoBeix, a Takke oOmuranpu AO «DHB
«Campyk-KazpiHay Ha o0myro cymmy 120,00 mipa. TeHre 1Mo HOMHHAIBHOH CTOMMOCTH C
JI0OXOJIHOCTBI0, PAaBHOM cymMMe (PUKCUPOBAHHOM Map:ku B pazmepe 3,5% u uHpIsAImI.

B oTuetHOM Mecslle ToOramieHW M MPOJAX LEHHBIX Oymar KBa3uUTroCyAapCTBEHHBIX
opranusanuii PK ne Obuio.

Ha oryerHyio naTy cpenHEB3BEIICHHas JOXOJHOCTh K TIOTAlllEHUI0 [0 OOJIHranusm
KBa3UTOCYIAPCTBCHHBIX opranu3anuii PK, HoMHUHUpOBaHHEIM B TeHTe, coctaBmia 12,27% TromaoBbIX,
B noyapax CIHIA — 5,49% ronoBsIX.

O0usurannu 0ankoB BToporo yposusi Pecnnyosmku Kazaxcran

Texymas croumocts ooymmrarnuii BBY PK 3a otderHblii mecsn ymenbinmnachk Ha 14,89 mupa.
TEHre U coctaBmiia 666,21 mapa. Tenre. X mons B mopTdene coctaBuia 2,66%.

B oTueTHOM Mecsiie moKynok u mpoaax reHHsix Oymar bBY PK ne Obu10. B paccmarpuBaemom
NIEpUOJIE B COOTBETCTBHUM CO CPOKOM, YCTAHOBJEHHBIM B IIPOCIEKTE HSMHUCCUHU, ITPOU3OILIO
noraiieHue ocHoBHOro naonra no oonuranusim AO «bauk LentpKpeaur» Ha cymmy 16,25 mupg.
TEHTeE.

Ha otuetHyto naTy cpeaHeB3BelIeHHAs JOXOIHOCTh K morameHuto no obmuramusm bBY PK
coctasuia 15,61% romoBbIx.

PPN (cTpyKTypHbI€ HOTHI) HHOCTPAHHBIX IMUTEHTOB

Texymas croumocts PPN (CTpyKTypHBIX HOT) HHOCTPAHHBIX SMUTEHTOB B OTYETHOM MECSIE
cocraBuia 9,31 mapa. tenre. Mx nons B noprdene cocrasmiia 0,04%.

[Tponax, noramenuii ¥ nokynok PPN (cTpyKTypHBIX HOT) HHOCTPAaHHBIX SMUTEHTOB HE OBLIO.

AKIIMH ¥ JIeN03UTApPHbIe PACIMCKU IMUTEHTOB Pecnyoauku Ka3zaxcran

TekyIass CTOMMOCTb aKIUK U JICTIO3UTAPHBIX paciucok 3MuTeHTOB PK 3a oTueTHBIN Mecsil
yBenmmumiack Ha 56,0 Mipa. Tenre u cocrapmiia 487,84 mupa. Terre. x moins B moptderne cocTaBmiia
1,95%.

B paccmarpuBaemMoM mnepuoze MOKYNMOK M MPOJAX AakIMd M JIEMO3UTAPHBIX PACIHCOK
smuteHToB PK He ObLI0.

HNuaexcHoe ynpaBiieHHe AaKTHBAMH BAJTIOTHOIO OpPT(ens

WuaexcHoe ynpaBlieHHE akTUBaMHM MpeaycMaTpuBaeT GopMUpoBaHue MOpTdens HHBECTULIUI
[0 OTHOUICHHIO K STAJIOHHOMY MOPTQeto, MpeaCTaBisioneMy co0oi Habop LEHHBIX Oymar,
OTPKAIONIMX CTPATETHUECKUE MHTEPEChl WHBECTOpPA. JJOXOMHOCTh ATAJIOHHOTO MOPTQEIs CIYKUT
Mepoii pH oLeHKe YPPEKTUBHOCTH YIPABJICHUS MOPTQeneM HHBECTUINH. B kauecTBe 3TallOHHOTO
nopTQensi UCIONB3YIOTCS HHIEKCHI, Pa3paOdO0TaHHBIE W OTCIC)KUBACMBIC BEIYIIUMH MHPOBBIMH
¢unancoBsiMu KoMnaHusMu 1160 HEPK.

CornacHo cTpaTerMyeckoMy paclpe/ieIeHUI0 BaIIOTHOTO NMOPTQes HHAECKCHOE yIpaBIeHHE
aKTUBaMH MPHUMEHSETCS B OTHOLICHUM CyOmoprdernst obmuranuii pasBUTHIX CTpaH, cyomoptdens
oOnuranuii pa3BUBAIOIINXCS CTpaH, CyomopTdesss KOpIOpaTUBHBIX OOnHMranuid u cyomoprtdens
aKIuH.
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WNunexcHoe ynpasiieHune aktuBamu ocyiuectsisercss kak HBPK camocrosTensHo, Tak u ¢

IPUBJICYCHUEM 3apyOeKHBIX  YIPABISIONIMX KOMIIaHHM.

HBPK ocymiecTBiasieT HMHAEKCHOE

yIpaBiieHue cyonopTdeneM pa3BUTHIX CTPaH U 4acTbio CyOmopTdernst oOauranuii pa3BUBarOIINXCS

CTpaH.

Annoxanus BamotHoro noprdens [TA EHII®, naxoasgmuxcs B JOBEPUTEIHHOM YIIPaBICHUH

HBPK, Ha 1 okTs6pst 2025 roga npeacrasiiena B Taomure 2.

Tadanna 2. CtpaTernyeckoe pacnpeaenenne BaaioTHoro noprgest 1A EHII® na 01.10.2025r.

IlesieBoe 3HAYEHME CT:’L“:IO:TL’ CToumMocTh, Jloasi ot Hoas ot ITA
Cyonoptdens (aomycTtumoe : B MJIpJ. BAJIIOTHOT O EHII®D,
OTKJIOHEHHE) flotapax TeHre noptdes, % %
CIIIA i

OO6auranuy pasBUTHIX CTPaH 30% (£10%) 5180,2 2 844,24 26,3% 11,36%
ngfa““ Pa3BHBAIONIHXCA 25% (+£10%) 42536 233549 21,6% 9,32%
KopmopatusHbie 00nuranum 20% (£10%) 3538,5 1 942,85 17,9% 7,76%
Axunn 25% (-17%/+10%) 5030,3 2 761,95 25,5% 11,03%
JIMKBUIHOCTD 0% (+40%) 1728,3 948,92 8,8% 3,79%
Hroro BajawTHbIIi nopTdein 19730,9 10 833,46 100,0% 43,25%

Cybnopmdebenv obrueayuil pazeumvlx cmpat

Tekymiass cTouMocTh CcyOmopTdens oOnuranuil pa3BUTHIX CTpaH 3a OTYETHBIM MecsI]
yBenuumiack Ha 65,84 mupa. tenre m cocraBmina 2 844,24 wmnpn. tenre. ons cydmoprdens
obnuraruii pa3BuThiXx crpad B moptdene [IA EHII® cocrabma 11,36%.

OtanoHHBIM TopTdenem st cyomoprdens oOiuranuii pa3BUTHIX CTpPaH SIBISETCS WHICKC
Custom Index (G502), cocrosimuit u3 rocynapcTBeHHbIX IeHHbIX Oymar CIIIA co cpokom
noramenust 1o 10 jer, HomuHupoBaHHbIX B Jojutapax CIIIA. B coctaB naHHOTro HMHJAEKCa Ha
1 oxTs16ps 2025 roga Bxoaut 203 BeITycKa OOIUTAIUH.

Cybnopmdgbenv obarueayuii pazeusarowuxcs cmpan

Tekymasi cTOUMOCTh CyOnopTdens oonuranuii pa3BUBAIONIUXCS CTPAH 33 OTYETHBIN MeCHIl
yBenuuuiack Ha 85,55 mupa. tenre u coctaBmia 2 335,49 mipa. tenre. ons cyOnoptdens
oOnurauuii passuBatonuxcs crpat B noprdene ITA EHII® cocrasuna 9,32%.

OTalloHHBIM TopTdeneM ans cyomnoprdens oOnuranuii pa3BUBAIOUIMXCS CTpaH SBISAETCA
unaekc Custom Index (Q979), cocrosimuii U3 obauranuii, HOMUHUPOBaHHBIX B aosiapax CHIA,
HYMHUTEHTAMU KOTOPBIX SABJISIOTCS pa3BUBAIOILIMECS CTPaHbl C PEHTHHIOBOI OIleHKON He Huke «BB».
B cocraB manHoro wmHaekca Ha 1 okTsaOpst 2025 roma Bxomut 440 BBITYCKOB OOJUTAIUH,
HOMUHUPOBaHHBIX B ojutapax CILA, BbIMYIIEHHBIX 28 pa3BUBAIOIIUMUCS CTPaHAMH.

Cybnopmdghens xopnopamugnwix odoaueayuil

Tekymass cToMMOCTh CyOmopTdens KOPHOPaTUBHBIX OOJUTAlMid 3a OTYETHBIA MeECHIl
yBenuuuiack Ha 56,46 mupa. tenre u coctaBwina 1 942,85 miupna. tenre. ons cybmoprdens
KopriopaTuBHBIX oOmmranuii B moptdene [TA EHII® cocrasuna 7,76%.

OTaJIOHHBIM TOpTdenemM g cyonoprdens KOpHOpaTHUBHBIX OOJMTalui SBISETCS WHIEKC
Custom Index (Q980), coctosumii U3 KOPHOPATUBHBIX ILIEHHBIX OyMar, HOMHUHUpPOBAaHHBIX B
nomnapax CIIA, sMUTeHTaMH KOTOPBIX SABJISIOTCS PE3UIEHTHI Pa3BUTHIX U PA3BUBAIOIIMXCS CTPAH C
BBICOKOWM KanuTaln3alued U peUTUHIOBOM OlleHKON He Hke «BBB-». B coctaB ganHHOro mHIekca
Ha 1 okTsa0ps 2025 rona Bxoaut 7 914 BITyCcKOB O0NUTranuid, BBINYIMIEHHBIX 1 367 SMUTEHTaMHU.

Cybnopmdgbens axyuii

Tekyrmas crouMocTh cyomopTdens akiuii 3a OTYETHBIN Mecsl yBennuuiaack Ha 122,80 mmp.
TeHre u cocraBwia 2 761,95 mupa. tenre. Hdons cyomoprdens akuuii B moptdene [TA EHIID
cocrtasuia 11,03%.

OtanmoHHBIM TopTdeneM s cyornoptdens akumii sisercsa naaekc Custom MSCI World
Index, cocrosmuii U3 akiuil KOMIIAHUHA Pa3BUTHIX CTpaH MHUpa. B cocTaB naHHOrO MHAEKCAa Ha
1 oxtsa6pst 2025 roma Bxomut 1279 aknuit KOMHaHWUN C BBICOKOM W CpeAHEH KamuTalau3aluew,
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OTHOCSIIMXCSA K 23 pa3BUTHIM cTpaHaM. OCHOBHYIO JI0JII0 MHAEKCA B pazMepe 75% 3aHUMaroT akliuu
komnanuii CHIA. B uHAekc Takke BXOJAT aKIMM KOMIIAHMN M3 TaKUX CTpaH, Kak SnoHus,
Benuko6puranus, @pannust, Kanana u npyrue.

BasoTHas cTpyKTypa

MHBecTULIMOHHBIA MOPTQENb (PUHAHCOBBIX HMHCTPYMEHTOB B pa3pe3e BaIIOT, B KOTOPBIX
HOMUHHUPOBaHbI ((MHAHCOBBIE HHCTPYMEHTBI, IPHOOPETEHHBIE 3 CUET NEHCHOHHBIX akTHBOB EHIID,
npeacrasieH B Tabmure 3.

Tadaunna 3. Ctpykrypa unBectunuonHoro noprdens I[NA EHII®, naxoasimuxcst B 10BepUTEILHOM YIPaBJIeHUN
HBPK, B pa3pe3se BaJaioT

MAPO. meHze

Banarora cTI;;zlclE.ﬂHa O Ty cszi;z]cuTzl‘.ﬂHa S cflllf)zszlc;/c
01.01.2025r. LA 01.10.2025r. LIS HA4aJ1a roaa
HanumonaneHas BagroTa 13 400,82 59,79% 14 214,18 56,75% 6,07%
Hosaper CIITA 9 013,29 40,21% 10832,71 43,25% 20,19%
Jlpyrue BaaroThl 0,88 0,00% 0,75 0,00% -15,49%
Hroro: 22 415,00 100,00% 25 047,64 100,00% 11,74%

Pe3ynbTaThl HHBECTHIIMOHHOM 1€ATEJIBLHOCTH

B pe3ynbraTre HHBECTUILIMOHHOM I€ATENBHOCTH, a TAK)KE BCIIEICTBUE BOIATUILHOCTH KYypCOB
WHOCTPAaHHBIX BATIOT U M3MEHEHHUS PHIHOYHON CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB, pa3Mep
HAYMCJICHHOTO MHBECTUIIMOHHOTO jJoxoda ¢ Hayana 2025 roma coctaBui 1,83 TpaH. TeHre.
Hoxonnocts nencuonubix aktuBoB EHII®, pacnipenenennas Ha cuera BKJIaIUYUKOB (TIOJIydaTesnei) ¢
Hauana 2025 rozga, cocrasmia 7,70%.

BaxHO OTMETHTH, YTO JOXOJHOCTH NEHCHOHHBIX AKTHBOB 3a OTAEJbHbIE KPAaTKOCPOUYHbBIE
HEepUOJIbl BPEMEHU HE ABIIsETCS MOoKazaresneM 3¢ (EeKTUBHOCTH UX YIPABIECHUs, TOCKOIBKY JTOXO/IbI
B BUJIE BO3HArpaxJeHus Mo (MHAHCOBBIM MHCTPYMEHTAM U JPYTUM OIEepalusiM, HAUYUCIEHHbIE 3a
KOPOTKHI MPOMEXYTOK BPEMEHH, HE BCErJa MOKPHIBAIOT KoJeOaHHsI CTOMMOCTHU IIEHHBIX Oymar M
KypCcOB BaJIIOT 3a JaHHbIA nepuo. [1o3Tomy OOBEKTHBHBIM aHANU3 pa3Mepa MHBECTULIMOHHOIO
JI0X0/1a 11e1eco00pa3Ho JenaTh 3a epUo/i He MEHEee OJIHOTO roja.

Pa3zmMep HaunCIIeHHOTO MHBECTUITMOHHOTO J10X0/1a 3a mocieanne 12 mecsies ¢ oktaops 2024
rofa mo ceHts6ps 2025 roga coctaBui nopsiaka 3,11 TpaH. TeHre, JOXOAHOCTH 3a IaHHBIN MEPUO.
cocraBuna 14,11% npu undnsauu B pazmepe 12,90%.

B cents6pe 2025 rosna Ha GMHAHCOBBIX PhIHKaX HAa0JI0/JaJIach YMEPEHHAs BOJATUILHOCTh Ha
¢one cHmkeHus OazoBod craBku PPC u3-3a mpusHaKoB ociaOiieHus pblHKA Tpyaa. OT4eTbl
kacatenbHo uHGmsmmuu CHIA w  pocTe umcia HOBBIX CO3JAaHHBIX pabOYMX MeECT B
HECEITbCKOXO03UCTBEHHOM CEKTOpE 32 CEHTSIOph ObUIM OTJIOKEHBI B CBSI3U C MPHUOCTAHOBIICHUEM
nesrenbHOCTH mpaButenbeTBa CIIA, nHayaBmmmces 1 oktsa0pst 2025 roga. o xonua 2025 roxa
PBIHOK OKHJAET 2 CHHKEHUSI 6a30BON CTaBKHU.

B pesynbrare moxogHOCTh STaloHHbIX 10-1eTHMX KasHauelckux obOmuramuii CHIA B
ceHTs10pe cHu3mach Ha 8 0.11. u coctaBuia 4,15%. Cnpepl Mo oO6IuranusM pa3BUBarOIIUXCS CTPaH
HE3HAUUTENIbHO PACIIUPUINCh, @ CHOPEIbl MO0 KOPHOPATUBHBIM OOJUTalUsM CY3WIMCh Ha 5 O.II.
Bwmecte ¢ tem nnnexc akuuit MSCI World mokazan poct B 3,09%.

Ha aykimonax no pasmemnienuto I'Lb PK B centsa6pe Ha0m101a10Ch CHUKEHUE T0X0IHOCTEH
Ha OJIMKHEM U cpeqHeM cerMmeHTte kpuBo. Mubumsuus yckopuiack 1o 12,9% ronoseix (12,2% B
aBrycTe), Py TOM B MECSYHOM BBIpaXKeHUH yBennuuiach 10 1,1% 3a centsaops (1,0% B aBrycre).
Ha ayknuonax no pazmenienuto I'llb PK nabmtonancs Beicokuii cipoc, KOTOpbli B 1,7 pa3 npeBbICHI
IpeUIO’KEHNE, TIPU 3TOM OCHOBHOM CHpPOC OBLI COCPENOTOYEH B KPATKOCPOUHBIX pPa3MEIICHUSX.
Bwmecte ¢ Tem 00bem 3auMmctBoBaHusT MDOPK B ceHTA0pe 3HAUNTETLHO YMEHBIIIUIICS 110 CPABHEHHUIO
C aBryctoM u coctaBui 493 mip. TeHre.
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A Hurtepnonsus

CprKTypa HA4YHUCJICHHOI'0O HHBCCTUIIMOHHOI'O J0XOJa C Hayala 2025 roga HnpcacraBJICHA B

Tabmauue 4.

Ta6auua 4. CTpyKkTypa HHBECTHLIMOHHOT0 10X0/1a, oJydyeHHoro no [TA EHII®, naxoasmuMcsi B I0BEPUTEILHOM

ynpaiaennn HBPK no cocrosinuio na 01.10.2025r.

MIPO. meHze

HMHBeCTHLIIMOHHBIN 10X0] 3a

Hroro:

HanmenoBanne 2025 ron
Jloxo/p! B BUJIE BO3HArPAXKAEHMS 110 [IEHHBIM OyMaraM, B TOM YHCJIe 10 Pa3MelIeHHbIM 1 450.29
BKJIaJiaM U oniepanusam «oopataoe PETIO» ’
Joxozp! (YOBITKH) OT PEIHOYHOM TIEPEOIICHKN IEHHBIX OyMar -519,67
Jloxoxp! (YOBITKH) OT MEPEOLeHKH HHOCTPAHHOM BATIOTHI, 38 UCKITIOYEHNEM aKTHBOB BO 235 62
BHEITHEM YIPaBICHUH
Joxonps (yGLITKIE) 10 aKTUBaM, HaXO/ISIIMMCS BO BHELIIHEM YIIPABICHHH, B TOM YUCIIE C 66164
YYETOM KYPCOBOM NEPEOLCHKHU !
[Ipoune noxoxmsl (YOBITKN) 5,30

1833,18

HNudopmanus 0 co0/1101eHNN NAPAMETPOB HHBECTHIIMOHHOM JeKJIAPANMT

CrpykrypHoe pacnpenenenne [TA EHII®, Haxoasmuxcs B AJOBEPUTEIBHOM YIIPABICHUH,
COOTBETCTBYET TpeOoBaHUAM VHBECTHIIMOHHOW ACKIapaiuu EHII®®. Jlony BamIOTHBIX TO3MIHIL
OCTAaIOTCS B paMKaxX JOMYCTHMOTO YPOBHS WM HE HapymalT TpeOoBaHWU HBECTHUIIMOHHON
nexnapanun EHII®. CBenenust o coOmonenun auMmuToB nHBecTupoBanus mo [TA EHII® mo
cocrostauIo Ha 1 okTs0ps 2025 roma npeacrasieHsl B Tabmure 5.

Tab6auna 5. Jlumutel nHBecTHpoBanus no ITA EHII®

dakTHYECKOE
Beimonne
Ne Bua ¢punaHCcOBOro HHCTPYMEHTA SHAMCHIE HHe
- A Yy (B mpoIeHTax OT e —
obmero oosema ITA) A
Jenexusbie cpencra KZT 0,00% aa
0,30% na

Ileﬂemm,le cpeacrea B ﬂHOCTpaHHOﬁ BaJI0TE

3 Unsecmuyuonnasn dexnapayus EHIT® ymeepoicoena nocmanosaenuem Tpasnenus Hayuonansnozo Banka Pecnybnuxu Kazaxcman

om 23 okmabps 2023 cooa Ne§2



Ka3zaxcranckue (l)I/IHaHCOBl)le HHCTPYMEHTBI:

56,83%

aa

TocynapctBennbie 1eHHBIC Oymarum PecmyOnmkm Kaszaxcran, BBITyIICHHBIC
MunnctepctBom ¢unaHcoB Pecnyommkun Kazaxcran, HanuwonansabiM bankom
Pecnyoniku Kazaxcran

42,08%

na

TocynapctBennbie neHHsle Oymarnm PecmyOnmku KaszaxcraH, BBITyLICHHBIC
MECTHBIMH HCIIOJHUTEIbHBIMU OpraHamu PecniyOnuku Kazaxcran

0,00%

na

Jenosutel HanmonansHoro banka Pecniy6nukn Kazaxcran

0,87%

Ja

HeHHLIe 6yMaFH Cy6'I:eKTOB KBasuroCyaapCTBE€HHOI0 CEKTopa

10,86%

na

14

OuHaHCOBBIE MHCTPYMEHTH OaHKOB BTOporo ypoBHS PecmyOmukm Kazaxcraw,
MMEIOIIIe PEHTHHIOBYIO OIIEHKY LIEHHOI OyMaru W/Wiy 3MUTEHTa He Hike «B»
0 MeXAyHapoaHoW mkane areHTcTBa «Standard & Poor'sy min pedTuHroBoit
OLICHKOH aHAaJOTHYHOT'O YPOBHS OJIHOTO U3 JPYTHX PEHTHHIOBBIX areHTCTB, B TOM
YHCIIe:

2,77%

Ja

1)

JIOJTOBBIC IICHHBIC OyMaru, 3a HCKIIOYCHHUEM CYOOpJWHHPOBAHHBIX JOITOBBIX
IIEHHBIX Oymar

2,62%

Ja

2)

JIOJIEBBIE IICHHbIe OyMaru

0,14%

Ja

3)

JIETIO3UTHI

0,00%

Ja

15

HerocynapcTBeHHBIE NONTOBBIE IIEHHBIE OyMard, 3a HCKIIOYEHHEM IOJTOBBIX
LEHHBIX OyMmar CyOBEKTOB KBAa3HTOCYHapCTBEHHOTO CEKTOpa W OaHKOB BTOPOTO
ypoBHs PecnyOmmku KaszaxcraH, HMEIOIIMMH PEHTHHIOBYIO OLIEHKY LIEHHOU
Oymaru W/Winm SMHTEHTa He HiDKe «B-» 10 MeXTyHapomHOW IIKajie areHTCTBa
«Standard & Poor'sy uimy peHTHHT0BO# OIIEHKO aHAJIOTHYHOTO YPOBHS OZTHOTO U3
JPYTUX PEHTHHTOBBIX areHTCTB

0,00%

Ja

151

HerocynapcTBeHHBIE I0ATOBBIC LIEHHBIE OyMaru, BBIMYIIECHHBIE I10J TapaHTHIO
n/umn nopyuntensctBo [IpaButenscrtBa Pecnyomiku Kazaxcran

0,00%

Ja

1.6

HerocynapcTBeHHbBIC JOJCBbIE IEHHBIC OyMard, 3a HMCKIIOYEHHEM JOJEBBIX
IEHHBIX OyMar CyOBEKTOB KBa3HIOCYJapCTBEHHOTO CEKTOpa M OAaHKOB BTOPOTO
ypoBHs Pecrmybmukm  Kasaxcran, Bxomsamme B Kateroputo «l[Ipemmym»
odurnmansHOoro cnmcka (¢onmoBod Oupxku PecnyOmmkun KazaxcraH wimm
AQHAJIOTHYHOW €fl Ha MOMEHT WHBECTHPOBAHUS, JHOO WMMEIONIMEe JIMCTHHI Ha
MHpPOBBIX (DOHIOBBIX OMpIKax, PHIHOUHAS KallMTAaJIH3alHsi KOTOPBIX IMPEBBIIAET
Tpu TpuiumoHa nojuapos CLIA

0,26%

Ja

1.7

WHCTpyMeHTBl HcTaMcKOro (pUHAHCHPOBAHMS, BKIIOUCHHBIE B O(UIMATBHBIN
criucok (onmoBoii 6upxu Pecriyonuku Kasaxcran u (mim) Ha pOHIOBOM Oupixe,
(GyHKIMOHHMpPYIOIEH Ha TeppuTOpuH MeXIyHapoJHOro (HMHAHCOBOTO LEHTpa
«AcTaHay

0,00%

Ja

1.8

Iennsle Oymaru mon 3ayior Hempmwkumoctd (MBS) u aktuBoB (ABS) ¢
PEUTHHTOBOI OLEHKOH ILeHHOW OyMarn W/Wim SMHUTEHTa He Himke «BB-» mo
MEXKIyHapomaHO# mikanme areHTcTBa «Standard & Poor'sy wmm peiTuHroBoit
OILICHKOH aHAJIOTHYHOTO YPOBHS OHOTO M3 APYTHX PEHTHHIOBBIX areHTCTB

0,00%

Ja

3apy0e:xkHble (PMHAHCOBbIE MHCTPYMEHTHI, B TOM YHCJe HHCTPYMEHTBI,
o0pauamuuecs: Ha 3apyoe:KHbIX (MHAHCOBBIX PHIHKAX:

42,35%

aa

21

I'ocynapcTBeHHbIE, areHTCKHE U LIeHHbIe OyMark MeXIyHapoIHbIX (UHAHCOBBIX
OpraHU3alrii HMEIOIIIe PEHTHHTOBYIO OIICHKY [IEHHOW OyMaru /Wi SMUTEHTa
He Hmke «BB-» mo mexnyHapoaHoi mkane areHTcTBa «Standard & Poor's» mmmn
PEHTHHTOBOH OLICHKOW aHAJOTHMYHOTO YPOBHS OJHOTO M3 APYTHX PEHTHHTOBBIX
areHTCTB

23,33%

Ja

2.2.

MyHuuMnaanme IICHHBIC 6ymam B paMKaxX MHBECTHPOBAHUSA B TOCYJaPCTBEHHBIC
N ar€HTCKUC IICHHBIC 6yMar1/1

0,00%

Ja

2.3

KopropatuBHble [0ArOBbIC LEHHbIE OyMard HMEION[HE PEHTHHTOBYIO OLCHKY
[EHHOW Oymaru W/WIM SMUTEHTa He Hmke «BB-» mo MexnyHapomHo# mrkane
arenrcTBa «Standard & Poor's» uimm peHTHHTOBOH OIIEHKOH aHAJIOTUIHOTO YPOBHS
OJIHOTO M3 APYTUX PEHTHHIOBBIX areHTCTB

8,02%

Ja

24

Lennsle Oymarm mopn 3anor HemswkumoctH (MBS) m aktmBoB (ABS) ¢
PEUTHHIOBOM OIIGHKOHM LIeHHOI OyMaru w/wian SMuTeHTa He Hmke «BBB-» mo
MeXIyHaponHoil mkame areHtctBa «Standard & Poor'sy nnmm peidTHHrOBOIA
OLICHKOW aHAJIOTHYHOTO YPOBHSI OJIHOTO M3 IPYTHX PEHTHHIOBBIX areHTCTB

0,00%

na

25

KonBeprupyemsle nieHHBIe OyMaru B paMKax HHBECTHPOBAHHS B KOPIIOPATUBHBIE
IIeHHbIe OyMaru IMEIoIHe PeHTHHTOBYIO OIIEHKY LIEHHOW OyMaru 1/ SMUTEHTa
He HIke «BB-» mo MexmayHapoaHoit mkane arenrcrsa «Standard & Poor'sy mmn
PEUTUHIOBOM OLICHKOM aHAJIOTMYHOIO YPOBHS OJHOIO M3 APYTUX PEHTUHIOBBIX
areHTCTB

0,00%

na

2.6

AKIuH, AeNO3UTapHBIC PACIIUCKH Ha aKIUH

10,97%

Ja

2.7

Jeno3utsl (BKJIaAbl) ¢ KOHTpIApTHEPAMH, UMEIOIIUX PEHTHHIOBYIO OLICHKY HE
HIDKE «A-» TO0 MeXAyHapomHoW Imkane areHrcTBa Standard & Poor's wmm
PENTHHIOBYIO OLIEHKY aHAJOTMYHOTO YPOBHS OJHOTO M3 JIPYIMX PEHTHHIOBBIX
areHTCTB

0,00%

Ja




CTpyKTypHBIE ~ NPOAYKTHI,  BBINYLIEHHbIE  OPraHU3ALUSIMH,  HMEIOLIHMH
28 PENTHHIOBYIO OLIEHKY He Hmke «BBB-» mo MexayHapoaHOH IIKaje areHTCTBa 0.04% a
' «Standard & Poor's» niti peiTHHIOBYIO OIIEHKY aHAaJIOTHYIHOTO YPOBHS OJHOTO U3 '
JPYTHX PEHTHHTOBBIX areHTCTB
MHcTpyMeHTHI HenaMckoro (GMHAHCHPOBAHMUS, UMEIOIINE PEHTHHTOBYIO OLCHKY
29 He HIDKe «B]vS-» o Me?x/:[yﬁapozmoﬁ mkane arentcrBa «Standard & onor's» WIH 0,38% na
PEHTHHIOBOM OLIEHKOM aHAJIOTMYHOTO YPOBHS OJHOTO M3 APYTHX PEHTHHIOBBIX
areHTCTB
daKTHYECKOE
T BeinoJine
Ne Buj ¢puHaHCOBOr0 HHCTPYMEHTA HHe
(B mpoueHTax oT /ret)
oburero oonema I1A) i
1 [Tpou3sBoaHbIe GUHAHCOBBIC HHCTPYMEHTHI, U3 HUX: 0,00% na
11 ITpousBoaHbIe (HMHAHCOBBIC HHCTPYMEHTBI, HCIIOJIb3YEMbIE B IIEJIAX 0,00% na
X€IKUPOBAHHS HHBECTHIIMOHHOTO PHCKa
12 [Ipon3BoaHbIe pUHAHCOBBIE HHCTPYMEHTHI, HCIIONB3YEMBbIE B LIEISX 0,00% na
WHBECTHUPOBAHUS
1.3 30JI0TO B CIMTKAX ¥ Ha METAJUIMYECKHUX CYETAX 0,00% na

Tabauua 6. Undopmauus o codonennu tpedoBanuii UuBectuunonHoil nexinapauuu EHII® no ynpaiennio
BAJIOTHBIM NOPT(desiemM

JoJs1 BO
dakTHYECKOE 3HAYEHHE Hons ot
Cyonoprdenn (B mpolEeHTax OT BHEIHEM Manjat cyonoptdens LEFITOITETE
y YIPpaBJeHHH OT ot (ma/ner)
BAJIOTHOr0 NOpTdes) AKIHUIA
cyonoprdens
OOnuranuy pa3BUTHIX 26.3% i i na
CTpaH
O6mrarg 21,6% 32,45% - na
Pa3BHUBAIOLIMXCS CTPAH
KopmoparugHbie 17.9% 100% ) na
obauranumn
[TaccuBHOE
yIpaBleHHE, B TOM 52,24% na
qHCIIe:
ESG 9,49% nia
0,

Ax1un 25,5% 100% quality 9,42% na
min.vol 4,41% na
classic 28,92% na

AKTHUBHOE 47,76% 1a
ympaBieHne
JIMKBUIHOCTH 8,8% - - na
HrToro BaarTHBIH 100%
noprdeab

HNHpopmanus mo noKynkam, mNpoaakamM M norameHusiM (puHaHCOBBIX MHCTPYMEHTOB,
HAXOAAIUXCH B MHBeCTULMOHHOM nopTdelie ITA EHITD

Ta6auna 7. CBeeHusi Mo NpuodpeTeHHI0 (PUHAHCOBBIX HHCTPYMEHTOB B 0TUYEeTHOM Mecsiie

. HoMuHaJIBbHAS CTOUMOCTH B
Buj uncrpymenrta Bagiora OMHTEHT IeHHOii Oymaru TeHre
T'llb PK KZT IIpaButenscTBo PK 92 200 000 000
T'b unocTpanHeix USD Tpasremcrso CITA 235 605 260 000
rocyaapcTB
OOaurauuu
KBa3UTOCYAaPCTBEHHBIX KZT AO «Kazaxcrauckas Xunumaas Komnanusy» 11 269 110 000
opraHu3anui
Oo6nuranuu
KBa3UIOCYAapCTBEHHBIX KZT AO «DPHbB «Campyxk-Kasba» 120 000 000 000
OopraHu3aunum
OOnurauuu
KBa3UTOCYAapCTBEHHBIX KZT AO «HYX «baiitepex» 20 007 497 000
opraHu3aunum
O6nuranun MOO KZT Asnarckuii bank Pa3sutus 11197 670 000
Hroro 490 279 537 000




Ta6auua 8. CBegeHuUsi 10 MOTralIeHUsIM OCHOBHOI'0 J10JITA MO IIEHHBIM 6ymaraM B OTYECTHOM MecCsALe

Buj uncTpymenta Baniora DMHTEHT IeHHOH Oymaru CymMMa K HorauieHmio B TeHre
T nrocTpankeIx USD Tpasuremscreo CLIA 232 420 500 000
rocyapcTB
O6murannu bBY KZT AO «bank lentpKpeaur» 16 246 425 700
Hroro 248 666 925 700




