Nudopmanusi 1o HHBECTUIIHOHHOMY YIIPABJICHHMIO IeHCHOHHBIMHU akTHBaMu AO «EHII®»

noBepurebHOM ynpasiaeHun AO «BCC Invest»

ITo cocrostnuio Ha 1 deBpans 2025 roga meHcuonHble akTuBbl (Hanee — I[TA) EHIIO,
HaxoxsAumecs B noseputensHoM yrnpasiennn AO «BCC Invest» (nanee — BCC Invest), cocraBunu

5 645,01 mitH. TeHre.

CTpyKTypa HHBECTUIITMOHHOTO MOpTdhenss PUHAHCOBBIX HHCTPYMEHTOB, C(hOPMHUPOBAHHOTO 32
cueT neHcUoHHbIX akTMBOB EHII®D, Haxonsmuxcs B goBeputenbHoM ymopaiennun BCC Invest,
npezacrasiena B Tabmure 1.

Ta6muna 1. Crpykrypa unBectunuoHHoro mnoprgesass ITA EHII®, naxoasimmxcsi B

noBeputebHOM ynpasiaennu BCC Invest, B pa3pe3e (pMHAHCOBBIX HHCTPYMEHTOB

MJIH. mMeHze

Texkymas Texyuasn IpHpOCt/
CTOMMOCTH Hoas Ha CTOMMOCTH Hoast Ha CHIDREHIE
Hanmenosanne Ha 01.01.2025r. na 01.02.2025r. A
01.01.2025r. 01.02.2025r. OTHCTHBIH
MepPHOJ
Oo6nuranun
KBa3UTOCYIapCTBEHHBIX 1 380,08 25,06% 1382,34 24,49% 1,20%
opranuzamui PK
I'llb M® PK 591,89 10,75% 577,05 10,22% -2,51%
Oo6murannu bBY PK 1 067,28 19,38% 1 078,83 19,11% -0,25%
KopriopatuBHbie
00JIATaIlH DMUTEHTOB- 872,40 15,84% 875,48 15,51% 0,35%
pe3unentoB PK
KopnoparusHsie
obmurarn 427,85 7.77% 519,12 9,20% 21,33%
WHOCTPAaHHBIX
SMHUTEHTOB
O6auraiun MOO 161,34 2,93% 162,97 2,89% 1,01%
PHb mroctparierx 168,31 3,06% : : -100%
rOCyJIapCTB
[Tau (ETF Ha mHACKCHI) 277,51 5,04% 186,99 3,31% -32,62%
AKmu u
JICTIO3UTapHBIC
pacIucKu - - - - -
WHOCTPaHHBIX
OMHUTEHTOB
AKXy u
JIeTIO3UTapHBIE
pactHexd, 70,83 1,29% 67,65 1,20% 100,00%
BBINYIIICHHBIE
OpraHu3aIUsIMH
Pecny6iuku Kazaxcran
JlenexHsble cpeacTBa Ha
WHBECTULIMOHHBIX 56,54 1,03% 108,82 1,93% 92,46%
cyeTax
PEIIO 431,16 7,83 % 685,76 12,15% 59,05%
[Ipoune akTUBHI 1,65 0,03% i i -100%

(neburopckas




3aJI0JDKEHHOCTb,
MIPOCPOUCHHAS
3aJI0JDKEHHOCTb,
MIPOBU3HH)

Hmozo 11A,
Haxooauuecs 6 5 506,86 100,00% 5 645,01 100,00% 2,51%
ynpagnenuu YUII

O0s3aTensCTBA K
oruiare 1o - - - - -
COBEPIICHHBIM CJICJIKaM

HTOro neHCHOHHBIX

5 506,86 100,00% 5645,01 100,00% 2,51%
aKTHBOB

ITo cocrosuuro Ha 01.02.2025r. cpemneB3BelieHHas MOXOAHOCTH K morameHuio (YTM)
JOATOBBIX (PMHAHCOBBIX MHCTPYMEHTOB, HAXOAALIMXCS B MHBECTHIMOHHOM mopTdene [TA EHIID,
coctaBuia 12,59% B tenre u 6,47% B noymapax CIIIA cOOTBETCTBEHHO.

JleHe:xxHBbIE cpeAcTBa U onepauuu oopatnoe PEIIO

Jlo MomeHTa mnpuoOpeTeHHs (PUHAHCOBBIX HWHCTPYMEHTOB B MOPTQEns COTJIacHO
MHBECTUI[MOHHON CTpaTerM¥ W MHBECTULMOHHOM JEKJIapallid BPEMEHHO CBOOOHBIC JICHEKHBIC
cpezacTBa pa3menatotrcs B onepanuu ooparHoro PEIIO ¢ yaerom TpeGoBaHuit 10 JUBEpCUPHUKAIIN
u numuTam nHBectupoBanus. Ha 1 despansa 2025 roga tpeboBanus o onepanusim ooparunoro PEITO
cocraBuiu 685,76 MutH. TeHTe ¢ nosieit B moptdere 12,15%, cpenner3BenieHHas 1oxoqH0cTh 15,90%,
noxon no onepanusam PEITO 3a nepuox ¢ 01 mo 31 suBaps 2025 roga cocraswi 7,73 mutH. Tenre. Ha
KOHEI[ OTYETHOTO IMEePUOJIa OCTATKU JICHEKHBIX CPEJICTB HA WHBECTHIIMOHHBIX CUETaX COCTaBUIIU
108,85 muH. Tenre. Mx nons B moptdene cocraBuna 1,93 %.

Oo0surannu Munncrepersa ¢punancos Pecmy0iukn Kasaxcran

B oruerHom mnepuone B cocrtaB mnoptrdens [IA EHII® B noBeputrenbHOM yHpaBiieHUU
BCC Invest 6butn mpuoGpeTteHs! eBpoobauranun MunucreperBa punancoB Pecnyonnku Kazaxcran
KAZAKS 4.714 04/09/35 B xonmyecte 220 Thic. qotapoB CIIA mo HomuHamy.

Texymas croumocts oOnuranuii MunucrepcrBa puHancoB PecriyOnuku Kasaxctan Ha KoHell
OTYETHOTO MecsIa coctaBuia 577,05 miH. Tenre. Mx mons B moprdene cocramia 10,22%.

Ha oTueTHylo paTy cpeqHeB3BEIIEHHas JOXOJHOCTh K TMOTAlIeHHI0 MO OOJHUranusM
MunucrepcerBa punancoB PecrryOmukn KazaxcraH, HOMWHHUPOBaHHBIM B TeHTre, coctaBmia 12,01%
r'OJIOBBIX, CpE/IHEB3BELICHHAs JOXOAHOCTh B gosuapax CIIIA cocrasuna 5,37%.

I'ocynapcTBeHHbIe LIEeHHbIe 0yMard HHOCTPAHHBIX rOCYyAapCTB

B otuetHom mnepuone u3 cocraBa noprdens [IA EHIID B noBepurenbHOM yHpaBieHUH
BCC Invest Obutn nipoganbl obnuranmu MunuctepctBa ®unancos CHIA T 5 09/30/25 Govt Ha
cymmy 315 ThIc. nomtapos CIIIA no HoMuHamy.

Ha oruernyto nary oGmuranmm MunucrepctBa ®@unancoB CIIA B cocrtaBe mnoprdens

OTCYTCTBYIOT.

Oo0auranuu 6ankoB BToporo yposHsi Pecnyosimku Kazaxcran

B oryetHoMm mepuoze B coctaB moptdens obmuranuu 0aHKOB BTOpOro ypoBHs PecryOmuku
Kazaxcran He npuoOpeTanucs.

Ha oTdetHyro naTy cpeaHeB3BeUICHHAs JOXOJHOCTh K IMOTAIICHHUIO MO OONHTranusM OaHKOB
BTOPOTO YPOBHSI, HOMUHHPOBaHHBIM B TeHTe, cocTtaBuia 14,01% ronoBsix.

Tekymiass cTOMMOCTh OONUTanuii 0AHKOB BTOPOTO YPOBHS, HOMHHHPOBAaHHBIM B TEHIE, HA
KOHeIl 0T4eTHOTro Mecsiia cocrtapmia 1 078,83 muH. Tenre. Ix monst B moprdene cocraBmna 19,11%.
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OO0sMranuu KBa3urocyaapcrBeHHbIX opranusanuii Pecmyoiuku Kaszaxcran

B otuetHoM mnepuose B coctaB mnoprdens ObulM HpHOOpeTeHbl OOIUTallid SMHUTEHTA
KAZMUNAYGAS NATIONAL CO c tukepom KZOKZ 5 3/8 04/24/30 ma cymmy 400 ThIC.
nomtapoB CIIIA mo HomuHany.

Ha otueTHyro naTy cpeaHEB3BEUICHHAs [OXOMAHOCTh K TOTANICHHIO IO OOIUTaiusM
KBa3UTOCYJIapCTBEHHBIX opranu3aiuii Pecriyonuku Kazaxcran B Tenre cocraBmia 12,58% ronoBbix,
B nosutapax CIIIA cocraBmia 6,03%.

Tekymass CcTOMMOCTh OOJMranuii KBa3UTOCYJApCTBEHHBIX oOpranuzauuii  PecnyOnuku
Kazaxcran Ha KOHeN OT4eTHOro mecsma coctaBwia 1 382,34 muH. Tenre. Ux monst B mopTderne
cocrasuia 24,49%.

O0Mrauuu MekI1yHapoaHbIX (PUHAHCOBBIX OPraHu3a Uil

B ordyerHOM mepuoae OOJMTAMM MEKIYyHAPOIHBIX (DUHAHCOBBIX OPTraHU3AMA B COCTaB
noptdenst He MPUOOPETaTUCh.

Ha otueTHyro 1aTy CpeIHEB3BEIICHHAS JOXOMHOCTh K TIOTAIICHUIO 110 OOJHTaIusam
MEXIyHAPOJIHbIX (PMHAHCOBBIX opranu3anuii Pecnyonuku KazaxcraH, HOMUHUPOBAaHHBIM B TEHTE,
coctasuia 14,23% romoBbIX.

Tekyias CTOMMOCTh OOJUTAIUil MEXKIIyHapOJAHBIX (PMHAHCOBBIX OpraHu3anuii PecryOonuku
Kazaxcran, HOMHHUPOBAHHBIX B TEHTe, HAa KOHEI] OTYETHOTO MecsIa cocTaBmia 162,97 MitH. TeHre.
Wx nons B moprdene cocraBuna 2,89%.

KopnopaTuBHbie 00JMranuu SMUTeHTOB-pe3nieHTOB Pecmy0immkn Ka3zaxcran

B otueTHOM mepuoze B cocTaB noptdens KOprnopaTHBHBIE 00IUTAUN HE IPUOOPETAIHCH.

Ha oT4yeTHyr0 AaTy JOXOMHOCTD K MOTAIICHUIO 10 KOPIIOPATUBHBIM OOJIUTAIIUSM dYMHUTECHTOB-
pesunentoB PecnyOnuku KazaxcTtaH HOMUHUPOBAHHBIM B TeHTe, coctaBmia 10,75% romoBeix u
HOMMHHpOBaHHBIM B nosutapax CIIA 7,49%.

Tekymass CTOMMOCTh KOPIIOPATUBHBIX OOJUTAMA SMUTCHTOB-PE3UACHTOB PecmyOnmmuku
Kazaxcran Ha KoOHel] oT4eTHOro Mecsna coctaBuna 875,48 mnH. Tenre. Ux nmons B moptderne
coctasuia 15,51%.

KopnopaTuBHbie 00,J1MTraliid HHOCTPAHHBIX IMUTEHTOB

B otuetHOM mepuose B coctaB mopTdens Obuin TpHOOpeTeHbl OOTUTallid SMHUTEHTA
TENGIZCHEVROIL FIN CO IN ¢ tukepom TENGIZ 3.25 08/15/30 Ha cymmy 200 ThIC. 1051apOB
CIIIA no HOMHuHAaTYy.

Ha orderHyio mary cpemHEB3BEIICHHAs JIOXOJHOCTh K TIOTAIIEHHUI0 TIO0 KOPIIOPATUBHBIM
o0nUranusM MHOCTPAHHBIX YMUTEHTOB, HOMUHUPOBAHHBIM B TeHre, coctaBuia 11,98% romoBeix u
HOMHHHPOBaHHBIM B josutapax CIIIA 6,58%.

Texymias CTOMMOCTh KOPIOPATUBHBIX OONUTAllMM WHOCTPAHHBIX JMHTEHTOB COCTaBUJIA
519,12 muH. Tenre. Ux mons B moptdene cocrapmia 9,20%.

AKIHM ¥ 1eN03UTAPHbIe PACIUCKU HHOCTPAHHBIX SMUTEeHTOB U ETF

B oruetHOM mepuoze u3 cocraBa noptdenst obutu npoxansl ETF iShares 20+ Year Treasury
Bond ETF ¢ tukepom TLT US B konuvectse 2 083 mtyku.

Texymas croumocts ETF Ha KoHel oTueTHOTO Mecsia coctaBmia 186,99 MiH. TeHre, 10ms B
noptdene 3,31%.

AKIIMA M JeN03UTApHbIe PACINHCKH, BBINYylIIeHHbIe opranu3auusimMu Pecny6anku
Ka3zaxcran

B orderHOM mepuone B cocTtaB mopTdens akIuu U ACTO3UTapHbIC PACTIUCKH, BBITYIICHHBIC
opranuzamusmu Pecniyonuku Kazaxcran He mpruoOpeTanucs.

Tekymast cTOMMOCTD AKIMH M JIETO3UTAPHBIX PACIUCOK, BBIMYIICHHBIX OPraHU3alsIMU
Pecny6nuku Kazaxcran, cocraBuia 67,65 miH. Tenre. Mx nons B moprdene cocrasuia 1,20%.



BaoTHas cTpyKTypa
MHBecTULIMOHHBIA MOPTQENib (UHAHCOBBIX HMHCTPYMEHTOB B pa3pe3e BaIIOT, B KOTOPBIX

HOMUHHUPOBaHbBI (PMHAHCOBBIE MHCTPYMEHTHI, IPHOOPETEHHBIE 3a CUET MEHCHOHHBIX akTHBOB EHITID
B noBepuTenbHoM yrpasiennn BCC Invest, npencrasien B Tabmuie 2. B oTueTHOM nieproie Ceaku

KYIUTU-TIPOJIa’KU C MHOCTPAaHHOM BamtoToil Ha KazaxcraHckoii (hoHI0BOI OMpIKe HE 3aKIII0YAITUCH.

Tabauua 2. Ctpykrypa unBecTMHHOHHOro mnoptdens ITA EHII®, naxoasmmxcs

B 10BepuTeabHOM ynpajenun BCC Invest, B pa3pese BaaoT

MJIH. MeHee
U IMpupoct/
Texkymas CHUZKEHHE
Bamora CTOMMOCTE Jouast Ha CTOMMOCTE HA Jloast Ha 22
Ha 01.01.2025r. | 0 0b% e 01.02.2025r.. e
01.01.2025r. Dl : oTHe
Mepuoj
Hamwonans |/ oog 15 82,79% 4 607,64 81,62% 1,06%
Has BaJIKOTa
é["m“iap“ 947,71 17.21% 103737 18,38% 9,46%
Hroro 5 506,86 100,00% 5 645,01 100,00% 2.51%

Pe3yjbTaThbl HHBECTHIIMOHHOM 1eATEIbHOCTH

B pe3ysnbrare MHBECTUIIMOHHOW JCSTEIBHOCTH, pa3Mep HAYMCICHHOTO WHBECTHUIMOHHOTO
noxona coctaBuil 34,39 MiH. TeHre. JJoX0IHOCTh IIEHCHOHHBIX aKTUBOB coctaBuia 0,58%. Bombinas
YacTh HAYUCIICHHOTO HWHBECTHIIMOHHOTO J0XOJa IPHILIACh HAa BO3HATPAKICHHS II0 IICHHBIM
Oymaram, B ToM uwmcie 1o onepanusm obparHoe PEIIO. CrpykTypa Ha4YHCIEHHOTO
WHBECTUIIMOHHOTO J0XO0/1a 33 YKa3aHHBIM MEpUoI pejicTaBieHa B Tadmure 3.

Ta6nauna 3. CTpykTypa HMHBECTHLHMOHHOIO 10X0Aa, mojaydeHHoro mo ITA EHII®,

HAXOISIIUMCH B ToBepuTeabHOM ynpaBiaenun BCC Invest
MJIH. meHee

HauMeHoBaHMe NuBecTHIIMOHHLIN T0X0X HA
01.02.2025 ron
Jloxozpl B BHJIE BO3HATPAXKICHHS 10 LIEHHBIM OyMaram, B TOM
quciIe M0 pa3MEeLCHHBIM BKJIaJiaM U OIlepalusaM «o0paTHoe 56,87
PEIIO»
Jloxop! (YOBITKH) OT PHIHOYHOM MEPEOIIeHKH IIEHHBIX Oymar -10,96
Jloxoibl (yOBITKHM) OT MEepeOlleHKH HHOCTPAHHOM BaJIIOTHI -9,28
Jloxomp! (yOBITKH) OT TIEPEOIICHKH MTPOYHX AKTHBOB 0,00
Jloxozp! (yOBITKH) IO aKTHBaM, HAXOJIAIIMMCS BO BHEIIHEM 0.00
YIPaBJICHUU ’
ITpoune 1oxob! (YOBITKN) -2,24
Hroro: 34,39

HNudpopmanus 0 cTOMMOCTH YCI0BHOH e IMHHIbI
JuHamuka ctouMoctd yciaoBHOW mneHcHoHHOWM enuHuibl [TA EHII®, naxomsmmxcs B

noseputenbHoM yrnpasienun BCC Invest, npencrasnena B Tabnuue 4.

Tadauna 4. Croumocts oaHoil yciaoBHoM eauHunbl [NA EHII®, naxoasmmxcsa B
noBepurtebHOM ynpasiaenun BCC Invest

CTouMOCTDH OHOI YCJIOBHOM €ANHHNIBI,
TeHre

1304,4812011

Ne Jlara
1 01.01.2025




2 02.01.2025 1304,4812011
3 03.01.2025 1304,4812011
4 04.01.2025 1304,4812011
5 05.01.2025 1304,4812011
6 06.01.2025 1 308,6418766
7 07.01.2025 1 308,6418766
8 08.01.2025 1 308,6418766
9 09.01.2025 1 308,6418766
10 10.01.2025 1 308,6418766
11 11.01.2025 1 308,6418766
12 12.01.2025 1 308,6418766
13 13.01.2025 1 307,6563271
14 14.01.2025 1 307,6563271
15 15.01.2025 1 307,6563271
16 16.01.2025 1 307,6563271
17 17.01.2025 1 307,6563271
18 18.01.2025 1 307,6563271
19 19.01.2025 1 307,6563271
20 20.01.2025 1 310,9704895
21 21.01.2025 1 310,9704895
22 22.01.2025 1 310,9704895
23 23.01.2025 1 310,9704895
24 24.01.2025 1 310,9704895
25 25.01.2025 1 310,9704895
26 26.01.2025 1 310,9704895
27 27.01.2025 1 310,3622269
28 28.01.2025 1 310,3622269
29 29.01.2025 1 310,3622269
30 30.01.2025 1 310,3622269
31 31.01.2025 1312,0694128

HNudopmanus o cod101eHMH NAPAMETPOB HHBECTULIMOHHOM JIeKJIapaluu

CrpykrypHoe pacnpeaenenne [TA EHII®, naxoasmuxcss B JOBEPUTEIBHOM YIPaBICHUH
BCC Invest, coorBercTByeT TpeOOBaHHSIM VHBECTHIIMOHHONW Jekiapanuu. Jloou BaJIFOTHBIX
MO3UIMI OCTAIOTCS B paMKax JIOMYCTUMOTO YPOBHSI M HE HapyIIarOT TpeboBanuili IHBeCcTUIIMOHHON
neknaparnuu. CBeneHus o0 COOM0IeHnN TUMHUTOB nHBecTUupoBanus o [1A EHII®, naxoasmmxcs B
noseputenbHoM yrpaeineHuun BCC Invest, mo coctosauio Ha 1 sHBaps 2025 roma mpeactaBieHb
B TabOmure 5.

Ta6auna 5. Jlumutsl unBectupoBanus no [NA EHII®, naxoasimuMcesi B 10BepUTEIbHOM
npajedun BCC Invest

daxkTHYECKOE
3HAYEHHUe

(B mpoueHTax
oT o0mero
oobema IIA B (na/ue
yIpaBJIeHHH) "

1 | JlenexxHble cpeacTBa B HalMoHaIbHOU Bamtote — TeHre (KZT). 0,06% na

Brino
JIHEHH

Ne Bua guHaHCOBOr0 HHCTPYMEHTA e




Llennble Oymaru, SBJSIOIIMECS  MPEAMETOM  OIEpaLUu
00paTHOTO pero, 3aKJII0YEHHON «aBTOMaTHYECKUM» CII0COOOM C
Y4aCTHEM LIEHTPAJIBHOIO KOHTPAreHTa.

12,15%

na

HuoctpaHHas BalioTa CTpaH, UMEIOIIUX CYBEPEHHBIA PEHTHHT
He Hiwke «BBB» o mexxtynapoanoii mkane arenrcrsa Standard
& Poor's (Cranmapa sua Ilypc) wim pedTHHTOBYIO OIEHKY
aHAJIOTHYHOTO ypoBHs areHTCTB Moody's Investors Service
(Mynuc Uusecrope Cepsuc) win Fitch (Ouua).

1,86%

na

['ocynapcrBennbie neHHble Oymaru Pecyonuku Kasaxcran (B
TOM  4HCIE€, OMUTHPOBAaHHBIE B  COOTBETCTBUU  C
3aKOHOJATEILCTBOM MHOCTPAHHBIX IOCYapCTB), BBIIYLIEHHBIE
MunucrepctBoM  ¢unHancoB PecnyOnmuku  Kazaxcrtan wu
HaunonaneueiMm bankom PecnyOnuku Kazaxcran, a Ttakxke
[eHHble OyMard, BBINYIICHHBbIE TOJ TapaHTHIO M (WJIH)
nopyuutenbeTBo IIpaBurenscTBa Pecnnybnnku Kazaxcras.

10,22%

Ja

JlonroBple 1eHHbIE OyMaru, BbIIYIIEHHBIE OPUINUYECKUM
JMIIOM, CTO MPOLEHTOB aKUMH KOTOPOTO IpHHAIEKAT
HanumonaneHomy banky Pecnybnuku Kazaxcras.

4,46%

Ja

Jlonrosble  1leHHble  OyMaru, BBINYILEHHbIE  MECTHBIMU
MCIOJHUTENIbHbIMU opraHamu Pecniy6ninku Kazaxcran.

0,00%

na

JlonroBble LieHHbIE OyMaru, BBIIYIICHHBIE AaKIMOHEPHBIMU
oomectBamu  «bank  PasButua  Kazaxcrama», «®PoHp
HalMOHAJIbHOI'O 6J1ar0COCTOSTHUS «Campyk-KasbiHan,
«HanmonanbHbIl ynpaBisironui XonauHr «banrepex», «PoHx
poOJIEMHBIX KPEIUTOB» B COOTBETCTBUU C 3aKOHO/IATEILCTBOM
Pecny6nuku Kazaxcran v Ipyrux rocyiapcrs.

11,11%

na

Bknazpl B 0ankax Broporo ypoBHs Pecnyonuku Kazaxcran, npu
COOTBETCTBUH OJHOMY M3 CIEAYIOMINX YCIOBHIA:

0aHKM UMEIOT J0JITOCPOYHBIN KPEAUTHBIH PEHTHHT HE HUXKe»
«BB-» mo MmexayHapoHo# mkane arentctBa Standard & Poor's
(Crangapa »un Ilypc) win peTUHIOBYIO OLIEHKY aHAJIOTHYHOTO
ypoBHs areHTcTB Moody's Investors Service (Mynuc MuBectopce
Cepsuc) unu Fitch (duy), nan peTHHIOBYIO OLIEHKY HE HMKE
«kzA-» no HanmonaneHOM mKane Standard & Poor's (Cranmapa
su7 Ilypc);

0aHKM  SABIAIOTCA ~ JIOYEPHUMH  OaHKaMH-pe3uJeHTaMH,
POIUTENbCKHMA OaHK-HEPe3UICHT KOTOPBIX uMeeT
JIOJITOCPOYHBIA KPEAUTHBIA PEUTHHT 110 MEKTyHAPOIHOM IIKaje
arentctBa Standard& Poor's (Cranmapn suz [Typc) He HiIKe «A-
» WM PEHTHHTOBYIO OIIEHKY aHAJOTHYHOTO YPOBHS arcHTCTB
Moody's Investors Service (Myauc HMuBecropc CepBuc) wim
Fitch (duy).

0,00%

Ja

Bxnanel B OaHKax-HEpe3UJEHTAX, MMEIOIIMX JOJTOCPOYHBIHA
PEUTHHT He HIKE «A-» IO MEXAYHapOAHOMN IIKajle areHTCTBa
Standard & Poor's (Ctanmapa >un Ilypc) unu pedTHHTOBYIO
OIIEHKY aHAJOTHYHOrO ypoBHsS areHTcTB Moody's Investors
Service (Mynuc MuBectropc Cepsuc) unu Fitch (Duu).

0,00%

na

10

JlonroBble 1eHHbIE OyMaru, BBINYIIEHHBIE CIEIYIOMIUMHU
MEXIYHAPOAHBIMU (PMHAHCOBBIMH OpTaHU3AlMSIMU, UMEIOIINE
PEUTHHTOBYIO OIIEHKY He Huke «BB+» mo mexayHapoaHoin
mkane areHTcTBa Standard & Poor's (Cranmapn sup [lypce) wnu
PEHUTHHTOBYIO OLIEHKY aHAJIOTUYHOTO YpOBHs areHTCTB Moody's
Investors Service (Mymuc MuBectopc Cepsuc) uiu Fitch (Duy):

2,89%

na
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Aswuarckuii 6ank passutus (the Asian Development Bank);
Mexkamepukanckuii  Oank pasButus (the Inter-American
Development Bank);

Adpukanckuii 6ank passutus (the African Development Bank);
EBponeiickuii 0ank pekoHcTpykimu u pazutus (the European
Bank for Reconstruction and Development);

EBponeiickuii nHBecTHIIMOHHBIH OaHk (the European Investment
Bank);

bank Pazsutus EBponeiickoro Cosera (the Council of Europe
Development Bank);

Hcmamckas kopropanus 1Mo pa3BUTHIO YacTHOTO cektopa (the
Islamic

Corporation for the Development of the Private Sector);
Wcnamckuii 6ank passutus (the Islamic Development Bank);
MHorocropoHHee areHTCTBO rapaHTuu wuHBectuimid  (the
Multilateral Investment Guarantee Agency);

CkaHauHaBCKH MHBeCTUIIMOHHBIN OaHk (the Nordic Investment
Bank);

Mexnynapoansiii BamoTHbIH (onp (the International Monetary
Fund);

Mexnaynaponnas accouumanus pasButus (the International
Development Association);

MexnyHapoaHslii LICHTD o YPETYIUPOBAHUIO
unBectuimonnsix  cmopoB  (the International Centre for
Settlement of Investment Disputes);

MexayHaponHblii 0aHK pekoHCTpykuuu u pasutus (the
International Bank for Reconstruction and Development);
MexnaynaponHass ¢unancoBas kopropaius (the International
Finance Corporation);

a TakXke IeHHble OyMmaru, BBIMYIIEHHbIE MEXAyHapOIHON
¢uHaHcoBON opranuzanuen, nons Pecnybnuku Kaszaxcran B
YCTaBHOM KaIluTajle KOTOPOil cocTaBiisieT HE MeHee 25 %.

11

Ilennple Oymarw, HMEIOIIUE CTaTyC TOCYJIapCTBEHHBIX,
BBIYIICHHBIE [IEHTPAJIbHBIMU [TPaBUTEILCTBAMU MHOCTPAHHBIX
rocyJapcTB, UMEIOIINX CYBEPEHHBI PEUTUHI HE HUXKE «BB+»
o MeXAyHapoJHOU mkaine areHtcTBa Standard & Poor's unu
PEUTHHTOBYIO OLIEHKY aHAJIOTUYHOTOYpOBHS areHTcTB Moody’s
Investors Service (Myauc MuBectopc Cepsuc) unu Fitch (Duy).

0,00%

Ja
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HerocynapcrBennble  LieHHble ~ Oymaru,  BbIIYIIEHHbBIE
MHOCTPaHHBIMU OpraHU3alMIMU:

aKIMM WHOCTPAaHHBIX JMHUTEHTOB, HMEIOIIUX pPEHTHHTOBYIO
OlLIEHKY He Huxke «BB» mo MexyHapoaHOIl IKaje areHTCTBa
Standard & Poor’s (Cranmapa sun Ilypc) wim pedTHHroBYIO
OLIEHKY aHAJIOTUYHOro ypoBHA areHTcTB Moody’s Investors
Service (Mymuc WuBectopc Cepsuc) wiu Fitch (®uu), u
JIeTIO3UTapHBIE  PACIUCKH, ©0a30BbIM  aKTHBOM  KOTOPBIX
SIBIISTIOTCSI TAHHBIE aKIINH;

aKIIUU UHOCTPAHHBIX YMUTEHTOB, BXOISIIIME B COCTaB OCHOBHBIX
(OHIOBBIX MHIEKCOB, U JEMO3UTapHbIE PACHHUCKH, 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIIOTCS JAHHBIC aKIUH;

JIOJITOBBIE LIEHHBbIE OyMaru, UMEIOLIE PEUTHHTOBYIO OLIEHKY HE
HIke «BB» mo mexxayHnapoaHoii mkane arenrctBa Standard &
Poor’s (Crammapn sun Ilypc) wiam peWTHHTOBYIO OIIEHKY

9,20%

Ja




8

aHajoru4Horo ypoBHs areHTcTB Moody’s Investors Service
(Mynuc MuBectopc Cepsuc) nim Fitch (Oua)
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HerocynapcTBenHble  1ieHHbIe ~ Oymarw,  BBIIYIICHHBIC
opranmzanusmu  PecriyOnmkun KazaxctaH B COOTBETCTBUH C
3akoHONaTeNnbCcTBOM  PecnyOnmku  Kazaxcram u  Apyrux
rocy/aapcTB:

aKIUU SMHUTEHTOB KBa3UIoCyJ1apCTBEHHOIO CeKTopa
Pecniyonmkn  KasaxcraH, pasmenieHHbIe (pa3MelnaeMbie) B
paMKax MmyOIMYHOTO MPEUIoKEHUS (TIPOJaKn) CPEAN IIUPOKOTO
Kpyra HHBECTOPOB Ha (JOHI0BOM OHMpIKe, M (UJTN) ICTTO3UTAPHBIE
pacrucku, ©0a30BBIM AKTUBOM KOTOPBIX SIBIISIIOTCSL JIaHHBIC
aKIINU;

aKIUU IOPUAWYECKUX JIMIl, BKJIIOYEHHBbIE B O(HUIMAIbHBINA
CIUCOK (OHIOBOW OHPKH, COOTBETCTBYIOIIME TPEOOBaHUSIM
KaTeTOpUU  «[IPEeMHUYM»  CEKTOpa  «aKUWW»  IUIOUIaJIKU
«OcHoBHas» odunuanpHOro cmnucka ¢GOHIOBOW OUPKU U
JIeTI03UTapHBIE PACTIUCKHU, 0a30BbIM aKTHBOB KOTOPBIX SBIISIOTCS
JAaHHbBIE aKIUU;

aKIUU IOPUIUYECKUX JIMI, BXOMSIINE B COCTAaB OCHOBHBIX
(OHIOBBIX UH/IEKCOB;

JIOJITOBBIE IIEHHBIC OyMaru, IMEIOIIIE PEUTHHTOBYIO OLICHKY HE
Huke «B+» mo mMexayHapoaHo# mikane areHTcTBa Standard
&Poor's (Cranmapa »ua Ilypc) unm peMTHHrOBYIO OLIEHKY
aHAJIOTMYHOro ypoBHs areHtcTB Moody's Investors Service
(Mymuc Uusectropc CepBuc) wmm Fitch (®uu), wm
peiiTuHroByto olieHky He Hke «kzBBB» mo HammonampHOU
mikane Standard & Poor's (Ctanmapa sug Ilypce);

IIEHHbIEe OyMaru, BBINYIIEHHBbIE B paMKaxX pPeCTPYKTYpHU3alUu
00513aTeIbCTB YMUTEHTA B LIEJISIX 0OMEHA Ha paHee BBIMYIIICHHBIC
IIeHHbIe OyMaru 1100 MHbIE 00s13aTEIbCTBA JAHHOTO SMUTEHTA

44,73%

Ja
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HerocynapcTBeHHbIE 0JITOBBIE [IEHHBIE OyMaru, BbITYILIEHHbIE
CyObeKTaMH, OTHECEHHbIMH K MaJOMy WIH CpeJHEMY
NpeIpUHUMATEILCTBY corjlacHo  IIpennpuHumarenbckomy
kozaekcy PecnyOnuku KazaxcraH, BKJIIOYEHHBIE B CEKTOP
"monroBeie 1eHHBbIEe Oymaru" momanku "OcHoBHas" OO
"AnprepHaTHBHAA" 0QUIIMATIBLHOTO CIMCKA (OHOBOM OUPKHU, U
MMEIOIIHE TApaHTUIO aKITHOHEPHOTO o01iecTBa "MOoH pa3BUTHS
npennpuauMarenbcTa  "JAMY" wu (Wau) aKIMOHEPHOTO
obmecrBa "bank Passutus Kaszaxcrana", cymma KoTopoi
nokpeiBaeT He MeHee S50  (mATHOECATH) — NPOLIEHTOB
HOMHMHAJIBHOM  CTOMMOCTH  JIaHHBIX  HEroCyJapCTBEHHBIX
JIOJITOBBIX IIEHHBIX OyMar.

0,00%

Ja
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[Tan Exchange Traded Funds (Oxcueiinmx Tpoaiima dannc),
Exchange Traded Commodities (Okcueitnmpx Tpaima
Kommomutuc), Exchange Traded Notes (Oxcueitnmk Tpauimg
Hoyrc), umeroniye peiTHHTOBYIO OLIEHKY HE HUXKE «3 3BE3[IbI»
periTuHTOBOTO areHTcTBa Morningstar (MopHuHCTap);

[Tau Exchange Traded Funds (Oxcueitnmk Tpaiimpa dannc),
CTPYKTypa aKTUBOB KOTOPBIX IOBTOPSET CTPYKTYpPY OJHOTO U3
OCHOBHBIX (DOHJOBBIX HHJIEKCOB, WU I[EHOOOpa30BaHUE TIO
nasiM KOTOPBIX MPUBS3aHO K OCHOBHBIM (JOHJOBBIM HHAEKCAM.

3,31%

na
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ITan HWHTCPBAJIbHBIX TACBBIX HWHBCCTUIMOHHBIX (bOHIIOB,
yIpaBdomass KOMIIAHUA KOTOPBIX ABJISACTCA IOPHINYCCKHUM

0,00%

na




JHMIIOM, CO3JaHHBIM B COOTBETCTBUU C 3aKOHOJATEILCTBOM
Pecrry6mukn Kazaxcran, BKIIOUCHHBIE B O(HUIIHATIBHBIN CITUCOK
(GoH0BOIT OMpPIKH, COOTBETCTBYIOIIME TPEOOBAHHIM CEKTOpa
«UeHHble OyMaru WHBECTHLIHMOHHBIX (OHIOB» IUIOLIAIKU
«CwmenranHasy o(hUInuaIbHOro CIUcKa (DOHTOBOM OUPKU.

17

AddrHUpOBaHHBIE APAroOIlCHHBIC METAJUIbI, COOTBETCTBYIOIIHE
MEKyHAPOIHBIM CTaHgapTam Ka4yecTna, TPUHATHIM
JIoHZOHCKOW accoluanyell phIHKA JParoleHHBIX METaJJIOB
(London bullion market association) m 0003HaYeHHBIM B
JOKYMEHTaX JaHHOW acCOLMAaIMK Kak craHnapt «JIoHmoHcKkas
KadecTBeHHast moctaBka» («London good delivery»), u
METaJUIMYEeCKHE JICTIO3UTHI, B TOM YKCIIe B OaHKax-HEePEe3UICHTaxX
Pecny6omuku KazaxcraH, o0nagaromux peTHHTOBON OLEHKOW
He HuUxKe «AA» arentctBa Standard & Poor's unu pedtuHrom
AQHAJIOTUYHOTO YPOBHS OJHOTO W3 JIPYTUX PEHUTHHIOBBIX
areHTCTB, Ha CPOK He 0oJiee TBEHAIIIATH MECSIIICB.

0,00% na
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Crnenyromue NpOU3BOAHBIE  (PMHAHCOBBIE  HWHCTPYMEHTHI,
3aKJIIOUYCHHBIE B LENAX XEDKUPOBAHUS, 0a30BBIM aKTHBOM
KOTOPBIX SBJIAIOTCS (PMHAHCOBBIE HHCTPYMEHTHI, Pa3pelIeHHbIC
K IIPHOOPETEHHIO 3 CUET IEHCUOHHBIX aKTUBOB B COOTBETCTBHU
C HACTOSIINM MPHUIIOKCHUEM:

OIIIOHBI;

(prouepchl;

opBaper;

CBOIIBI,

NPOM3BOJIHbIE (DMHAHCOBBIE MHCTPYMEHTHI, NPECTaBISAIOIINE
co00il KOMOMHAIMIO BBIIIEIEPEUUCICHHBIX IPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB.

0,00% Ja
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MaxkcumanbHas 1015 OTKPBITON BAIFOTHON MO3HUIIUU

18,38% Ja

I/IH(l)OpMalIl/Iﬂ M0 MOKYIIKaM, IpoaazkaM U NoramcHusAM (l)HHaHCOBbIX HHCTPYMEHTOB,

HAXOSIIIMXCHA B HHBeCTHIHOHHOM nopTdeie [IA EHII® B noBeputeabHom ynpasiaenun BCC
Invest

Ta6auna 6. CBegeHusi No npuodpeTeHn10 pMHAHCOBBIX HHCTPYMEHTOB B 0TYETHOM Mecsilie

Buj uncrpymenTa Baarora OMHUTEHT IeHHO#i Oymaru CyMMa c/1eJIKH B T€HTe
OO6auramun
KAZMUNAYGAS
MEXIYHAPOJAHBIE TSt usD NATIONAL CO" 104 043 934,54
TOPToOB
Oo6muranun
veraynaponmsie s | USD | oo ACHEVROILFINCO 91 981 909,93
TOPTOB
OO6auranuu st
Topro TIB, USD MuHHCTEPCTBO DUHAHCOB 111 833 841,02
Pecnyonuku Kazaxcran
areHTCKUe
Hroro 307 859 685,49

Tabauna 7. CBeaeHusi mo npoaaxke GuHAHCOBBIX HHCTPYMEHTOB B OTYETHOM Mecsiiie

i Banarora OMHTEHT leHHOi Oymaru U VI
HHCTPYMEHTAa TEHre

Hortsr USD MunucrepctBo ¢punancos CIIIA 169 253 861,33

ETF USD iShares 20+ Year Treasury Bond ETF 93 769 875,006




Hrtoro

[ ]
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263 023 736,34

Taﬁ.lmua 8. CBeI[eHI/Iﬂ o moramecH"usAM OCHOBHOI'O Jd0JiITa IO IEHHBIM 6yMaraM B

OTYETHOM MecCHAlle

i Baialora IMHTEHT leHHO Oymaru AL U
HHCTPYMEHTA TeHre
['ocynapcTBeHHbIE KZT MunucrepctBo @uHaHcoB PecryOmuku 119 185 000,00
obsuranuu Kazaxcran
O6raws KZT AO "Kasaxcranckuii gorn 112 500 000,00
YCTOMUYMBOCTHU
Hroro 231 685 000,00

Taoauna 9. CBeneHnusi Mo pa3MenieHUsIM BO BKJIAIbl HHOCTPAHHBIX 0AHKOB B OTYETHOM

MecsIe
Bu Baarora CyMMa caeJIKH B
A HauMenoBanue 0aHka y a
HHCTPYMEHTA TEHre
Hrtoro

Taoauna 10. CBeaeHus MO0 MOralieHUsIM OCHOBHOIO J0JIr'A MO BKJIAJaM B OTYETHOM

Mecsie
Cymma k
Bun
Baaiora HauMeHnoBanue 0aHka MOralieHuIo B
HHCTPYMEHTA
TEeHre
HToro

[Tpumeuanune. O Mepax HaJI30pHOTO pearupoBaHks, MPUMeHeHHbIX B oTHOIIeHHH BCC Invest,
uHbopMalrs pa3MelleHa Ha caiite aapecy: Www.bcc-invest.kz



