HNudpopmanus no HHBECTUIMOHHOMY YIIPABJICHUIO
neHcMOHHbIMHU akTUBaMu AO «EHII®»

[Mo cocrosHmio Ha 1 suBaps 2025 roja TeHCHOHHBIe aKkTHBHI (manee — I1A) EHII®,
HaXOJAIIMecs B JOBEpHUTENbHOM yrpaieHunn HarumonamsHoro banka Pecnybnuku Kaszaxcran

(manee — HBPK), coctaBunu 22 415,00 mupa. TeHre.

CrpyKTypa MUHBECTULIMOHHOTO MOPThenst GUHAHCOBBIX MHCTPYMEHTOB, COPMHUPOBAHHOTO 32
cueT neHcuoHHsx akTuBoB EHII®, nmpencrasnena B Tabnuue 1.

Taoéauna 1. Crpykrypa naBecTuninoHHoro noprdensa IA EHII®, naxoasmmuxcs B J0BepUTEIbHOM YNPABJICHHH

HBPK, B pa3pe3e (pMHAHCOBBIX HHCTPYMEHTOB

MAPO. menee

Texymas Texkymas Wby
HaumeHnoBanue CTOMMOCTH HA SORY CTOMMOCTH Ha AT CHILREHUE
01.01.2024r. 01.01.2024r. 01.01.2025r. 01.01.2025r. c };a:)t;l:na
I'lb M® PK 8 289,48 46,55% 9 317,68 41,57% 12,40%
TTIb uHOCTpPaHHBIX TOCYIAPCTB 22,36 0,13% 16,12 0,07% -27,92%
M®O 359,46 2,02% 283,73 1,27% -21,07%
KopmoparuHbie oOnuranuu sMuteHTOB PK 14,01 0,08% 12,20 0,05% -12,97%
O6nuranuu KBa3I/IFOCy,£[12)1§CTBeHHBIX OpraHu3anuit 1619,89 9,10% 198217 8,84% 22.36%
O6avranuu BBY PK 848,05 4,76% 960,30 4,28% 13,24%
PPN (cTpykTypHBIE HOTBI) 7,23 0,04% 8,64 0,04% 19,49%
AKIIMH U IeTI03UTapHbIE pacuCKU SMuTeHTOB PK 350,53 1,97% 378,64 1,69% 8,02%
Jleno3uter 197,21 1,11% - 0,00% -100,00%
Henosutet HEPK 876,66 4,92% 696,91 3,11% -20,50%
JleHexHbIe CPEICTBA HA HHBECTUIIMOHHBIX CUETaX 48,34 0,27% 2,63 0,01% -94,57%
omnepaiu PETIO 26,71 0,15% 16,01 0,07% -40,06%
[Ipoune akTuBHI (IeOUTOPCKAS 3aJ0IDKECHHOCTD, 0,00 0,00 0,02 0,00% 100%
MIPOCPOUYCHHAS 3a[0JDKEHHOCTb, TIPOBHU3HH)
Hupexcnoe y“PaB‘f:::e‘f AKTHBAMH, B TOM 5 146,10 28,90% 8 739,96 38,99% 69,84%
AKTHBBI Pa3BUTHIX CTPaH 1 644,24 9,23% 2 571,58 11,47% 56,40%
aKTHBBI Pa3BUBAIOIIIXCS CTPaH 1122,87 6,31% 1 367,36 6,10% 21,77%
ATHEERL, HAXOIATIHECH BO BRCMIHEM 2 378,99 13,36% 4801,02 21,42% 101,81%
ynpaBJjeHun
10 MAHJAATY 00IUranMii pa3BHBAIOIIMX CTPAH:
Aviva Investors Global Services Limited 173,41 0,97% 268,05 1,20% 54,57%
TCW Asset Management Company LLC - - 131,38 0,59% 100%
PIMCO Asia Pte Ltd - - 231,00 1,03% 100%
M0 MAaHAATY IJ100aJbHBIX aKIHUIi:
Invesco Asset Management Deutschland GmbH 170,5 0,96% 355,97 1,59% 108,78%
HSBC Global Asset Management (UK) Limited 311,96 1,75% 574,47 2,56% 84,15%
UBS Asset Management (UK) Ltd 226,16 1,27% 454,12 2,03% 100,80%
Blackrock Financial Management 176,62 0,99% 402,40 1,80% 127,84%
BlackRock Investment Management 116,41 0,65% 233,72 1,04% 100,77%
Robeco Institutional Asset Management B.V. 219,38 1,23% 361,95 1,61% 64,99%
10 MAaHAATY KOPNOPATHBHBIX 00JIMTamuii
HHBECTHIIHOHHOTO YPOBHSI:
Principal Global Investors (Europe) Limited 489,75 2,75% 613,03 2,73% 25,17%
PGIM Limited 494,79 2,78% 622,99 2,78% 25,91%
PIMCO Asia Pte Ltd - - 551,94 2,46% 100%
Hmozo IIA, naxooawuecs ¢ ynpasnenuu HEPK 17 806,03 100,00% 22 415,00 100,00% 25,88%
JleHbru Ha cueTax MEHCHMOHHBIX B3HOCOB M BBITLIAT 38,97 75,49
W TOro mneHCHOHHbIE AKTHBBI 17 845,01 22 490,49

1 C¢OpMMpOBaHHble 3a cuem 0053amMeNbHbIX NEHCUOHHBIX 683HOCO086, 0b6s13amenvHbix npoqbeccuOHaﬂbelx NEeHCUOHHbIX 63HOCO6 U

()0617080/1be1)€ NEeHCUOHHBbIX 63HOCO6

2 be3 yuema OeHez Ha cuemax NeHCUOHHBIX 83HOCO8 U 8bINJIAN
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[To cocrosuuto Ha 01.01.2025r. cpemneB3BemieHHas MOXOAHOCTh K moramieHuio (YTM)
JIOJITOBBIX (DMHAHCOBBIX MHCTPYMEHTOB, HAXOAIIUXCS B MHBECTUITMOHHOM TopTdene [TA EHIID,
cocraBuna 9,89% romoBeIX, B TOM 4HCIe MO HOMUHHpPOBaHHBIM B TeHre — 11,33% romoBeix, B
WHOCTpaHHOU BamoTe — 5,05% TO0BBIX.

I'ocynapcrBenHble neHHble OymMmaru Munucrepcrsa ¢punancos Pecnyosiuku Kazaxcran

OcHosryto nomo B noptdene [TA EHII® 3anumaror I'lIb MunucrepcrBa ¢unancos PK,
TEKyIIasi CTOUMOCTb KOTOPBIX 32 OTYETHBIN MecAll yBenunduiack Ha 299,55 Mip. TeHre u coctaBuia
9 317,68 mupn. tenre. Mx nons B noprdene cocraBuna 41,57%.

B paccmarpuBaemMoMm mepuone Oblium mpuodperensl I'ILIb MunucrepcrBa ¢unancoB PK B
obveme 71,34 muipa. TeHre MO HOMUHAIBHONW CTOMMOCTH CO CPEIHEB3BEIICHHOW JIOXOJIHOCTBIO
13,76% ronoBeix. IIpogax u noramenuit ieHHbIx Oymar Munucrepcta gpuaancoB PK ne 6b110.

Ha oruerHyro nary cpegHeB3BelIeHHas JTOXOMHOCTh K norameHuro 1o I'Ib Munucrepcrsa
¢unancoB PK cocraBuna 11,19% romosbix.

l'ocynapcTBeHHble IeHHble OyMaru HWHOCTPAHHBIX ToOCydapcTB B cyonoptdene
JIMKBHIHOCTH

Tekymiass CTOMMOCTh TOCYIApCTBEHHBIX IIEHHBIX OyMmar MHOCTPAaHHBIX TOCYAapCTB B
cyornoprderne TMKBUIHOCTH 3a OTUYCTHBIA MecsI yMeHbImmiack Ha 80,97 Map/. TeHTe U coCTaBHIIa
16,12 mapn. Tenre. Ux nons B moprdene cocrasuina 0,07%.

B otuetHom mecsne Obuin peanuszoBanbl I'L[b CIA B o6beme 83,28 Mip. TeHre, HOKYIIOK U
noramenui ['L{b CIIIA He ObLI0.

O0siMrannu MeKIyHapoIHbIX (PMHAHCOBBIX OPraHU3alUil

Texymas cTOMMOCTb OOJIMTalUi MEXIYHAPOIHBIX ()MHAHCOBBIX OPTaHU3AIMHA 32 OTYETHBIN
Mecsll yMeHbIInaack Ha 4,75 MapJ. TeHre u coctaBuia 283,73 mupa. tedre. Mx gons B noprderne
cocrasuia 1,27%.

B oruetHOM Mecsle MOKYMOK, MPOAaX M IOTalleHUil HEeHHbIX OyMar MeXIyHapOJHBIX
(uHAHCOBBIX OpraHU3aluil He ObLIO.

CpenHeB3BelIeHHAss JIOXOJHOCTh K IOTAIIEHUI0 IO OOJMIanusM  MEeXIYyHapOJHBIX
(UHAHCOBBIX  OpraHu3allii, HOMHUHHPOBAaHHBIM B TEHre, ¢ (UKCHUPOBAHHOM CTaBKOMU
BO3HarpaxaeHusi coctasuna 12,24% rofoBbIX, ¢ WHAEKCUPOBAHHOW CTABKOW BO3HATPa)IEHUS —
UHQIAIUS U IPEMUSL.

Jeno3utsl B Hamuonaabnom banke PK

Tekymas croumMocTh Aeno3utoB B HannonansHom banke PK Ha oTueTHyro maty cocraBuia
696,91 mnpa. tenre. Ux moss B moprdene cocrasmia 3,11%.

B oTueTHOM MecsIe B paMKax yIpaBlIeHUS TEKYIIEH TUKBHIHOCTHIO C IENbI0 MO KAHUS
JIOXOJIHOCTH II0 TICHCHOHHBIM aKTHBaM OCYIIECTBICHO WHBECTHPOBAHWE B  JICTIO3UTHI
Hammonansnoro banka PK. Cpemgnumit o0wbem cnenok cocraBun 177,46 wmupa. TeHre co
CpeIHEB3BEIICHHON TOXOMHOCTHIO 14,95% T0o10BBIX.

Kopnoparusnblie oburanuu sMmuteHToB Pecnnydimku Kazaxcran

Texymias CTOMMOCTh KOPHOPAaTUBHBIX obOmuramnuii smuteHToB PK cocraBuna 12,20 mupg.
tenre. VIx mois B moprdene cocrapmia 0,05%.

B oTueTHOM Mecsle norameHui, MOKYNoK U MPpoJjak KOPIOPATUBHBIX OOIUTallMii SMUTEHTOB
PK ne 65110.

O0Mrannu KBa3urocyaapcTBeHHbIx opranu3anuii Pecnyoamkn Kazaxcran

Teky1as crouMOCTb OOJUTaINii KBa3UTOCYAapCTBEHHBIX opranu3aiuii PK 3a oTueTHbIi Mecsn
yMmeHbIuinach Ha 24,32 mapn. tenre u coctaBuna 1 982,17 mupa. tenre. X mons B moptdene
cocrasuia 8,84%.

B paccmarpuBaemom mepuoae Obutm mpuoOpereHsl obnurammu AO «HYX «baiitepex» B
ooseme 50,00 Mipa. TeHre Mo HOMUHAJIBHOW CTOMMOCTH CO CPETHEB3BELICHHOM J10XOJHOCTBHIO
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15,00% romoBeix. B otueTHOM MecsIie ocyuiecTBiaeHo noramenue odnauranuii AO «bank Pa3Butus
Kazaxcrana» B o0beme 19,99 mupa. tenre. Ilpogaxk meHHBIX OyMar KBa3HTOCYJIapCTBEHHBIX
opranu3zamuii PK e 0bu0.

Ha oryerHyio naTy cpenHeB3BEIICHHas JOXOJHOCTh K TIOTAllleHUI0 10 OOJIHranusm
KBa3UTOCYIapCTBEHHBIX opranu3anuii PK, HomuHupoBaHHbIM B TeHre, coctaBmia 11,04% romnoBeIx,
B nosapax CIHIA — 5,49% roaoBBbIX.

Oobsurannu 6aHkoB BTOPOro yposusi Pecnmy0uuku Ka3zaxcran

Texymas croumocts obnuranuii bBY PK 3a oruernsiit Mecsiy yBenmuuminach Ha 102,65 mupa.
tenre u coctaBmia 960,30 mupa. Tenre. X mons B moptdene cocraBuia 4,28%.

B paccmarpuBaemom mnepuoae Obutn mpuoOpereHsl oOmurammu AO «Hapoansiii bank
Kazaxcrtana» B 00beme 101,03 mupa. TeHre co CpelHEeB3BEIICHHON JOXOMHOCTRIO 12,78% romoBhIX.
B ordyetHOoM Mecsiie ocymiectiieHo noramenue oonuranmii AO «bank LeatpKpenuT» B o0beme
6,42 muipa. tenre. IIpogax o6muranuii BBY PK He 6b110.

Ha otuetnyto naty cpeaHeB3BelIeHHAs! JOXOIHOCTh K morameHuto no obmuramusm bBY PK
cocraswia 11,11% ronoBeIX.

PPN (cTpyKkTypHBIE HOTHI) HHOCTPAHHBIX SMUTEHTOB

Tekymas croumocts PPN (CTpyKTypHBIX HOT) HHOCTPAHHBIX SMUTEHTOB B OTYETHOM MECSLE
coctaBuia 8,64 mupa. Tenre. Ix mons B moptdene cocrapmia 0,04%.

[Tpomax, noramenuii ¥ MOKynmok PPN (CTpyKTypHBIX HOT) HHOCTPaHHBIX SMUTEHTOB HE OBLIO.

AKIIMH ¥ JIeN03UTApPHbIe PACIIMCKU IMUTEHTOB Pecnyoiuku Ka3zaxcran

Tekyiasi CTOUMOCTh aKIUH M JCTMO3UTAPHBIX PacucoK 3MHUTeHTOB PK 3a oTueTHBIN MecsIy
ymenbinuiaach Ha 8,30 muipa. Tenre u cocraBuina 378,64 mupa. renre. Mx moss B moptdene coctaBuia
1,69%.

B paccmarpuBaemMoM mnepuoAe MOKYNOK W NPOJAaXK aKUUMA W JAENO3UTAPHBIX PACITUCOK
smuteHToB PK He ObL0.

HNuaexcHoe ynpaBiieHHe aKTHBAMH BAJIIOTHOIO OpT(ens

WNuaexcHoe ynpaBlieHHE akTUBaMU MpeaycMaTpuBaeT GopMUpOBaHUE MOPTHENs NHBECTULIUI
[0 OTHOUICHHIO K STAJIOHHOMY MOPTQeto, MpeaCTaBisionieMy co0oii Habop LEHHBIX Oymar,
OTpaKaloIIUX CTpaTErMuecKue MHTEpechl MHBECTOPA. JI0OXOIHOCTb 3TaJOHHOTO MOPTQENs CIyKUT
Mepoii pH oleHKe Y3PPEeKTUBHOCTH yIpaBiIeHUs NOpTQeneM HHBECTULMH. B kauecTBe 3TalOHHOTO
noptT¢enst UCHOIb3YIOTCS MHAEKCHI, pa3pabOTaHHbIE U OTCIEKHBAEMble BEIYIIMMU MHUPOBBIMU
¢uHancoBsiMU KoMnaHusMu 1160 HEPK.

CornacHo cTpaTern4eckoMy pacipeielIeHUI0 BaTIOTHOTO MOpTdens WHAECKCHOE YIpaBleHUE
aKTUBaMM IMpPHUMEHSETCS B OTHOLICHMM cyOmoprTdenst obmuranuii pasBUTHIX CTpaH, cyomoptdens
oOnuranuii pa3BUBAIOIIUXCS CTpaH, cyOmoprdens KOpHopaTUBHBIX obOmuranuid u cyomoprdens
aKIUil.

NunekcHoe ynpaBieHue aktuBamu ocyuiectBisgercss kak HBPK camocrositensHo, Tak U ¢
npuBJeUeHHEM 3apyOexHbIX ynpaBmstomux Kommanuil. HBPK  ocymectBiaser uHIeKcHOE
yrpaBieHue cyonoprdeneM pa3BUTHIX CTPaH M YaCThIO CyOomopTdens oOaurauii pa3BUBAIOIINXCS
CTpaH.

Annokanus BamotHoro noprdens [TA EHII®, naxoasimuxcst B T0BEpUTEIHHOM YIIPABIECHUN
HEBPK Ha 1 siuBaps 2025 rona npeacrasinena B Tabnune 2.

Tadanua 2. Ctparernyeckoe pacnpenenenne BaaoTHoro noprdeas IIA EHII® na 01.01.2025r.

IlesieBoe 3HAYEHHE Croumocthb, B | CTOMMOCTD, Ba)i[nﬁzn(:;o Joas ot [TA
Cyonoptdenn (momycTumoe MJIH. J0J11apax B MJIpA. e EHIID,
OTKJIOHEHHE) CLIA TeHre P % > %
QOnuranuu pa3sBUTHIX CTPaH 30% (£10%) 4 897,23 2 571,58 28,5% 11,47%
ST?;J:I{MHHH PasBHBAIOMMXCA 25% (£10%) 3804,51 1997,79 22,2% 8,91%




KopnopatusHsle o0nuranuu 20% (£10%) 3404,92 1787,96 19,8% 7,98%
Ax1mu 25% (-17%/+10%) 4 537,40 2 382,63 26,4% 10,63%
30151010 0% (+10%) 0 0 0,00% 0,00%
JIMKBUAHOCTE 0% (+40%) 522,19 274,21 3,0% 1,22%
Hroro BajgwTHBI nopTdean 17 166,25 9014,17 100,00% 40,21%

Cybnopmdghensv obrueayuii pazeumaolx cmpau

Tekymass cTOUMOCTh CyOomopTdens oOnuranuii pa3BUTHIX CTpPaH 3a OTYETHBIA MecsI]
yBenuumwiach Ha 111,46 mupa. tenre m cocraBmia 2 571,58 mupa. tenre. Jlons cyOmoptdens
oOnuranuii pa3BuThix crpal B noptdene I[TA EHII® cocrasuna 11,47%.

OtajgoHHBIM TopTdeneM A cyomnoptderns oOnuranuii pa3BUTHIX CTpaH SBJISETCS UHACKC
Custom Index (G502), cocrosmuii u3 rocynapctBeHHbIX IieHHbIX Oymar CIIIA co cpokom
noramenus 10 10 yetr, HomuHupoBaHHbIX B Aojiapax CIIA. B coctaB qanHOro nHjaexkca Ha 1 ssHpaps
2025 roxa Bxoaat 206 BBITYCKOB OOJIUTAIIHIA.

Cybnopmdbenv obrueayuil pazeuearouuxcs cmpan

Tekymiass crouMocTb cyOmoptdens obnuranuii pa3BUBAIONINXCS CTPAH 32 OTUYETHBIA MeCSI
yBemmuminack Ha 38,19 mupn. Tenre m cocraBwia 1 997,79 mupa. tenre. Jloms cyomopTdens
obnuranuii pa3BuBaronuxcs crpad B noptdene [TA EHII® cocrasuia 8,91%. B otyeTrHOM mepuoje
ocyllecTBlieHa Iiepenaya dvacTh neHcHoHHbIX akTtuBoB EHII® B ynpasnenue TCW  Asset
Management Company LLC na cymmy 100,00 min. nosmnapos CIIIA.

DTajJoHHBIM TOpTdeneM s CyomopTdens oOauranuii pa3BUBAIOIIMXCS CTPaH SBISETCS
unaekc Custom Index (Q979), cocrosimuii u3 obnHranuii, HOMHHUPOBAHHBIX B aojutapax CIIA,
OMUTEHTAMH KOTOPBIX SBIIIIOTCS Pa3BUBAIOIINECS CTPAHbI C PEUTUHIOBOM OLICHKOM HE HUXKe «BB».
B cocraB nannoro wunnmekca Ha | smBaps 2025 roma BxoaaT 419 BeIIYCKOB 0OIUTanuid,
HOMMHUpPOBaHHBIX B Jlojutapax CHIA, BeinylieHHbIX 29 pa3BUBAIOLIMMUCS CTPAaHAMM.

Cybnopmdghenv KopnopamusHvix oo1ucayuil

Tekymas cTrouMocTh CyOmopTdesnst KOpPHOPAaTUBHBIX OOJUTranui 3a OTYETHBIH Mecsll
yBenmmumiack Ha 65,94 mupa. Tenre m cocraBwia 1 787,96 mupa. tenre. Jlons cyomoprdens
KopropaTuBHbIX oOnuranuii B moprgene [TA EHII® cocraBuna 7,98%.

OtajoHHBIM nopTdenem s cyOnopTdens KOpIopaTUBHBIX OOJIUraluil SIBISIETCS WHACKC
Custom Index (Q980), cocrosimuii M3 KOPHOPAaTUBHBIX LIEHHBIX OyMar, HOMHHUPOBAaHHBIX B
nosutapax CHIA, sMUTEHTaMU KOTOPBIX SBIISIOTCS PE3UACHTHI Pa3BUTHIX U PA3BUBAIOLIMXCS CTPaH €
BBICOKOW KaIllUTAJIU3aLUEN U PEUTUHIOBOM OLIEHKOW He HMKe «BBB». B cocTaB 1aHHOro MHAEKCa Ha
1 suBaps 2025 roga Bxoast 7 467 BbIyCKOB 0OIMranuii, BeIMyIIeHHbIX 1 317 aMuTeHTaMu.

Cybnopmdghensv axyuti

Texymias crouMocTb cyOnopTderns akiuii 3a OTYETHBIN Mecsll yBeauumiIack Ha 165,55 mips.
TeHre U cocraBwia 2 382,63 mupa. tenre. [dons cyomoprdens axmuii B moptdene [TA EHIID
coctasuia 10,63%.

Ota’oHHBIM noptdeneM g cyonoprdens akuuid ssisercs unaekc Custom MSCI World
Index, cocrosmuii U3 akiuil KOMIAHUIA Pa3BUTBHIX CTpaH MHUpa. B cocTaB JaHHOrO MHAEKCAa Ha
1 suBaps 2025 roma Bxoaut 1 352 akumii KOMITAaHWA C BBICOKOM W CPEIHEW KamuTau3aliueH,
OTHOCAIMXCS K 23 pa3BUThIM cTpaHaMm. OCHOBHYIO JI0JIIO MHJAEKca B pazmepe 73,2% 3aHUMAIOT
akiuun  kommanuit CIIA. B wuwHAaekc Takke BXOASAT aKIUU TaKWX CTpaH, Kak SmoHwus,
BenukoOpuranus, @pannust, Kanana u npyrue.

BayorHas cTpyKTypa

MHBecTUIIMOHHBIA MOPTQENb (PUHAHCOBBIX HMHCTPYMEHTOB B pa3pe3e BaIIOT, B KOTOPBIX
HOMUHUPOBaHbI ((MHAHCOBBIE HHCTPYMEHTBI, IPHOOPETEHHBIE 3a CUET NEHCUOHHBIX akTHBOB EHIID,
npeacrasieH B Tabmure 3.

B otuetHOM nepuose npuobperenuii nomutapos CIIA He 6bu10.
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Tadauua 3. CTpykrypa unBectuuoHHoro noprgens I[NA EHII®, Haxoasmuxcs B 10BepUTEIHLHOM YIPaBJIeHUT
HBPK, B pa3pese Bajior

MAPO. meHze

Bamarwra cT::NIiZlcliﬂHa AT T CTII::Izt:[:‘z:lHa Aot e cflllla);gzlc:e/c
01.01.2024r. Cib 01.01.2025r. ULl A0 HAYaJIa roaa
HannonanbHas BanoTa 12 161,38 68,30% 13 400,82 59,79% 10,19%
JHomnaper CIITA 5639,89 31,67% 9 013,29 40,21% 59,81%
Jpyrue BairOThI 4,76 0,03% 0,88 0,00% -81,44%
Hroro: 17 806,03 100,00% 22 415,00 100,00% 25,88%

Pe3yiibTaThl HHBECTHLIMOHHOM 1€ATEJIbHOCTH

B pesynbrare HHBECTUIIMOHHOW JEATEIbHOCTH, a TAKXKE BCIEJACTBUE BOJIATHIBHOCTH KYpCOB
MHOCTPAHHBIX BAIIOT M MU3MEHEHUS PHIHOYHON CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB, pazMep
HAYHMCIICHHOTO MHBECTUITMOHHOTO joxofa 3a 2024 rox cocrasuin 3,40 TpiH. TeHTe.

ITo cocrosnuro Ha 1 sHBaps 2025 roma moxomHOCTh NEHCHOHHBIX akTHBOB EHIID 3a
nocieaare 12 Mecses, pacupeaeicHHas Ha cYeTa BKIaIUYUKOB (ToiydaTeseii), cocraBuia 17,84%
npu uHpsAMN B pazmepe 8,60%.

B nexabpe 2024 ronma peIHOK MPOJEMOHCTPHPOBA BOJATHIBLHOCTh HA (JOHE OTCYTCTBUS
MIPU3HAKOB MPOTpecca B CHIKEHUU TEMITOB HHQIIALUU U 0oJiee KeCTKOM PUTOPUKH MpeCTaBUTENEH
OPC CIIA. Tak, B iekadpe ObLI0 MPUHATO pEIIeHHE O CHIKEHIH 0a30BoM cTaBku Ha 25 6.11. ¢ 4,75%
10 4,50%, npu sTom npeacraBureaun OPC 0KUIar0T TOJBKO 2 CHUXKEHUs 0a30BOM cTaBkH B 2025
roJly TIO CPaBHEHUIO C TPOTHO30M Ha 4 CHYIKEHUS B CEHTSOpE MPOonuIoro roaa. Jlnnamuka uHQIIsSIun
B CIIIA moxa3ana HeOONbIIONH pOCT B ekadpe — 2,8% roloBeIX NPOTUB 2,7% roI0OBBIX B HOSOpE,
IpUA 3TOM MecsyHass MHQISAIUS COXpAaHWIAch Ha TOM ke ypoBHE B pasmepe 0,3%. UucieHHOCTH
pabo4rx MECT B HECEIbCKOXO03SHCTBEHHOM CEKTOpE B iekabpe yBeanuuaach 10 256 Toicsd pabodmx
MECT, B TO )K€ BpeMsl YPOBEHb Oe3paboTuiisl cHu3mics ¢ 4,2% B HostOpe 110 4,1% B nexadpe.

B pesynbTare 1oxoaHoCTh 3TaNIOHHBIX 10-1eTHHX Ka3Haueickux obmuraruii CIIIA B nekadpe
BbIpocia Ha 40 0.11. Cripeipl o 00IUTanusIM pa3BUBAIOIIMXCS CTPaH CY3WINCh Ha 3 O.11., B TO BpeMs
KaK CIpeJbl 10 KOPIMOPATUBHBIM OOJIHUralusM paciiupuianch Ha 2 6.1. BMecTe ¢ TeM MHAEKC akiuii
MSCI World causnncs na 2,68%.

B nexabpe aykumonsl mo pasmemenuto ['T[b PK ne mpoBoaunucs. HBPK 6but0 mpunsiTo
petieHue o noBbimeHnn 6a30Boit ctaBku Ha 100 6.1, 10 15,25%. Ilpu 3TOM HHIISAIUS YCKOPHIIACh
10 8,6% ronobix (8,4% B HOs106pe) umu 0,9% 3a nexadps (0,9% B HOSIOPE).

rub PK, YTM (%)
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\ B SR A% 1330
1290 131 A0k 130711310 | 13,12 | 13,12 | 3317 | 1315 1817
) \ 15705 13,00 13,02 | 13,05 |
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11,90 |-11.80
11,59

.\ 11,55 111,53 | 11,53 | 11,51 | 11,50 | 11,49 | 11,50 | 11,49 11,48 | 11/49 | 11,49 | 11,48 | 11,48

s ‘--‘._..—.-—. O=p O= O=| O= =0 =0 =0 =0

1Y 2Y 3Y 4y 5Y 6Y Y 8Y QY 10Y 11y 12y 13Y 14Y 15Y

e=@= Ilepeorenka 31.12.24  e==fly== AyKIHOHBI A Uurepnomsuus

CTpyKTypa HAaUHCICHHOTO HHBECTUITMOHHOTO JI0X0/1a 33 YKa3aHHBIN MEPHOJ ITPEICTABICHA B
Tab6mune 4.
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Tadnuna 4. CTpyKkTypa HHBECTULIMOHHOTO 10X0/1a, moJiy4eHHOro no ITA EHII®, HaxoasimuMcs B 10BEPUTEIbLHOM

ynpasJjennu HBPK

MAPO. menee

HMHBeCTHIIMOHHBIN 10X0/] 32

HanmeHnoBanne 2024 rox
JToxo/1bI B BU/IC BO3HATPXKACHHUS 10 IEHHBIM OyMaram, B TOM YHCIIC TI0 Pa3MEIICHHBIM 1570.92
BKJIaiaM U onepanusiM «odpataoe PEIIO» '
Joxozpl (YOBITKH) OT PIHOYHOM MEPEOLICHKH IIEHHBIX OyMar 200,58
Joxonp! (YOBITKH) OT IEpPEOLIEHKH HHOCTPAHHON BAIIOTHI 578,42
Joxozpl (YOBITKH) [0 aKTHBAaM, HAXOASAIIMMCS BO BHEIITHEM YIPaBICHUH 1 039,72
Ipoune moxoasl (YOBITKH) 5,88
HUroro: 3395,52

HNudopmanysi o0 cO0JTI0NCHUN NAPAMETPOB HHBECTHIIHOHHOM JeKJIapalnu

Crpykrypnoe pacnpenenenue [TA EHII®, naxonsmuxcs B JOBEPUTEILHOM YIPaBJICHUH,
COOTBETCTBYET TpeOoBaHUSAM HBECTHUIIMOHHOW AEKIapaiuu EHII®S. Jlonu BaarOTHBIX ITO3UIIMM
OCTAlOTCSI B paMKax JOMYyCTUMOTO YPOBHS M HE HapymawT TpeOoBanuii VHBECTHUIIMOHHOMN
neknaparun EHII®. Ceenmenuss o coOmrogeHMd JTUMUTOB HMHBecTUpoBaHus 1o ITA EHII® mo

cocrosiHuto Ha 1 staBaps 2025 roxa npencrasiens! B Tabmuie 5.

Taoauna 5. Iumutel nHBecTHpoBaHus no ITA EHITI®

DakTHYeCKOEe
BeinoJsne
Ne Buj puHaHCOBOr0 HHCTPYMEHTA uatenue HHe
(B mpoueHTax ot
oomero oobema I1A) (etiren)
Jenexnnie cpencrea KZT 0,00% aa
JleHe:KkHBIE CPeICTBA B HHOCTPAHHOU BaTIOTE 0,13% aa
1 Ka3axcranckue (PMHAHCOBbIE HHCTPYMEHTBDI: 59,04% aa
TocynapctBeHHble ILieHHble Oymaru PecnyOmukn KasaxcraH, BbIMyIICHHbIC
11 MunnctepctBom ¢uHaHCOB PecnyOmukn Kazaxcran, HammonansapiM bankom 41,57% na
Pecny6smku Kazaxcran
111 TlocynapcTBenHble LieHHble Oymarnm PecnyOnmku KasaxcraH, BBINyIICHHBIE 000% na
MECTHBIMH HUCIIOJIHUTENILHBIMU opranamu PeciyOnunku Kazaxcran '
1.2 Jenosuter HanmonansHoro banka PecrryOmmku Kazaxcran 3,11% na
1.3 Llennsle 6ymaru cyOBEKTOB KBa3UTOCYAAPCTBEHHOTO CEKTOpa 9,96% aa
OuHaHCOBBIE MHCTPYMEHTH 0aHKOB BTOporo ypoBHs Pecnybmukum Kazaxcraw,
HMEIOIIe PEHTHHIOBYIO OLIEHKY LIEHHOI OyMaru W/Wiy SMUTEHTa He Hike «Bx»
14 o MeXAyHaponHoW mkaie areHtctBa «Standard & Poor'sy wmm peifTuHroBoit 4,10% na
OLICHKO# aHAaJOTHYHOTO YPOBHS OJTHOTO U3 JPYTHX PEHTHHIOBBIX areHTCTB, B TOM
YHCIe:
1) JIOJITOBBIE LIEHHBIC OyMard, 3a HCKJIIOYEHHEM CyOOpAMHHUPOBAHHBIX OJITOBBIX 4.02% 1
[EHHBIX Oymar !
2) JIOJIeBbIC [ICHHbIE OyMaru 0,08% na
3) JIETIO3UTHI 0,00% na
HerocynapcTBeHHbIC JONTOBbIC IIEHHBIE OyMard, 3a HMCKIFOYEHHEM IOJTOBBIX
LEHHBIX OyMar cyOBEKTOB KBAa3UTOCYIapCTBEHHOTO CEKTOpa M GaHKOB BTOPOTO
15 ypoBHs1 PecmyOimmku KaszaxcraH, MMEIOIMIMMH PEUTHHIOBYIO OLEHKY IIEHHON 0.00% a
Oymaru W/Wiam SMHUTEHTa He HiDke «B-» M0 MEeXTyHapOJHOMW MIKale areHTCTBa '
«Standard & Poor's» mim peATHHrOBO# OLIEHKOH aHAJIOTHYHOTO YPOBHS OZHOTO U3
JIPYTUX PENTHHIOBBIX ar€HTCTB
151 HerocynapcTBeHHbIE JOJTOBBIC IIEHHBIE OyMard, BBIMYLICHHBIC TOJ TapaHTHIO 0.00% 1a
u/unu nopyunrenbeTBo IIpaButenscra Pecriydnuku Kazaxcran '
HerocynapcTBeHHbIC JIOJIEBbIE IIEHHBIC OyMard, 3a HCKIFOYEHHEM JOJIEBBIX
LEHHBIX OyMar cyOBEKTOB KBa3UTOCYIapCTBEHHOTO CEKTOpa M GaHKOB BTOPOTO
ypoBHs PecnyOnmuku Kaszaxcran, Bxoxsdmue B Kareroputo «lIpemmym»
1.6 opunmanbHoro cnmcka (QoHmoBod Oupxku PecnyOonmuku Kazaxcran winm 0,30% na
aHAJOTMYHOM €i Ha MOMEHT HWHBECTUPOBAHUA, J'II/I60 HMCIOIIMUEC JIMCTUHI Ha
MHpPOBBIX (DOHIOBBIX OMpIKaxX, PHIHOUHAS KallUTAJIM3aLMs KOTOPBIX MPEBBIIAET
Tpu TpuiuinoHa jomapos CIIA
17 WHcTpyMeHTHl HcnaMcKoro (pUHAHCHPOBAHMS, BKIIIOUCHHBIE B O(UIMAIBHBIN 0.00% 1
' cricok (oumoBoii 6upxu Pecrryoimku Kasaxcran u (mim) Ha OHIOBOH Oupixe, '

3 Uneecmuyuonnas oexnapayus EHII® ymeepawcoena nocmanosenenuem Ilpasnenus Hayuonanvnozo banka Pecnyonuxu Kasaxcman

om 23 okmabpa 2023 200a Ne82
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(GyHKUMOHHpYIOLIEH Ha TeppuTopur MeXIyHapOJHOTO (HHAHCOBOIO LEHTpa
«AcTaHa»

Iennsle Oymarm mon 3anor Hemsmwikumoctd (MBS) n aktmBoB (ABS) ¢
PEHTHHTOBOM OIIEHKO! IeHHOW OyMard W/WiM SMHUTEHTa He Hmke «BB-» 1o

1.8 . , N M 0,00% na
MeXIyHapomHOH mikane areHTcTBa «Standard & Poor'sy wmm peiftuHroBO#
OLICHKOH aHAJIOTHYHOTO YPOBHS OJHOTO M3 IPYTHX PEHTUHIOBBIX areHTCTB
2 3apy0e:xxnble ¢GUHAHCOBbIe MHCTPYMEHTbI, B TOM 4HCJIe HHCTPYMEHTHI, 38.94% 1a
oOpamaromuecsi Ha 3apy0esKHbIX (PMHAHCOBBIX PbIHKAX: '
T'ocynapcTBeHHBIE, areHTCKIE W IEHHBIE OyMard MeXIyHapOJHBIX (PMHAHCOBBIX
b
OpTaHM3alUi MMEIoNINe PEHTHHIOBYIO OIIEHKY LIEHHOH OyMaru n/Wid SMHTCHTa
2.1 He Hke «BB-» mo MexmynapoaHoii mkane areHtcTBa «Standard & Poor'sy mmu 20,83% na
PEHTHHTOBOH OLICHKOW aHAJOTMYHOTO YPOBHS OJHOTO W3 APYTHX PEHTHHTOBBIX
areHTCTB
29 MyHuIHIaTbHBIE IIEHHbIE OyMaru B paMKaX HHBECTUPOBAHUS B TOCYAAaPCTBEHHBIE 0.00% a
1 areHTCKHE IIeHHbIe OyMaru '
KopriopatuBHbIe 1ONTOBBIE IIEHHBIE OyMarn HMEIOIINE PEHTHHIOBYIO OLICHKY
23 IIeHHOH Oymarm w/mimm sMuTeHTa He Hmke «BB-» mo mexmyHapomHoil mikame 7 50% na
' arenrctBa «Standard & Poor's» uimy peHTHHrOBOMH OLIEHKOH aHAJIOTUYHOTO YPOBHS '
OJTHOTO W3 APYTUX PEHTHHIOBBIX areHTCTB
Lennpie Oymarm mox 3amor Henmsmwkumoctn (MBS) u aktuBoB (ABS) c
€HTHHTOBOIl OLICHKOW IEHHOW Oymaru W/WiM >MHUTeHTa He Hike «BBB-» mo
24 o , . N 0,00% na
MEXIyHapoOHOHW mikanme areHTcTBa «Standard & Poor'sy wmm pedTuHroBoit
OLICHKOW aHAJIOTHYHOTO YPOBHSI OJTHOTO M3 APYTHX PEHTHHIOBBIX areHTCTB
KonBepTtupyeMsble nieHHBIE OyMaru B paMKax HHBECTHPOBAHHS B KOPIIOPATUBHBIE
LIeHHbIe OyMaru NIMeroIye PeHTHHTOBYIO OLICHKY LIEHHOW OyMaru 1/uim SMUTEHTa
2.5 He Hke «BB-» mo MexmyHapoaHoii mkane areHtcTBa «Standard & Poor'sy wmu 0,00% na
PENTUHIOBOM OLIEHKON aHAJIOTUYHOTO YPOBHSI OJTHOTO M3 APYTUX PEHTHHIOBBIX
areHTCTB
2.6 | Axuuy, Iemo3UTapHBIEC PACIMCKU HA aKIUU 10,57% na
Jleno3uTsl (BKJIaabl) ¢ KOHTpHIAPTHEpaMH, UMEIOIINX PEHTHHTOBYIO OICHKY HE
27 HIDKE «A-» T0 MeXAyHapoaHoW Imkame areHtctBa Standard & Poor's wmu 0.00% na
' PEHTHHTOBYIO OIIEHKY aHAJOTWYHOTO YPOBHS OJHOTO W3 JIPYTHX PEHTHHTOBBIX '
areHTCTB
CTpyKTypHBIE  TPOAYKTHI,  BBIIYIICHHBIE  OPTaHM3AlUSIMH,  HMEIONIIIMHI
28 PENTHHIOBYIO OLIEHKY He Huke «BBB-» mo mexayHapoaHo# mikanie areHTcTBa 0.04% 1
' «Standard & Poor's» nim peHTHHTOBYIO OIIEHKY aHaJIOTHYHOTO YPOBHS OJHOTO H3 '
JIPYTHUX PEHTHHTOBBIX areHTCTB
WHCTpYMEHTHI MCIIaMCKOTO (PMHAHCHPOBAHUS, UMEIOINE PEHTHHIOBYIO OLICHKY
29 He HIke «BB-» mo MexayHapoaHoii mkasie arenrcrsa «Standard & Poor's» winu 0.52% na
' PENTUHIOBOM OLIEHKON aHAJIOTUYHOI'O YPOBHS OJHOTO M3 JPYTUX PEHTHHTOBBIX '
areHTCcTB
DakTHYECKOE
Beimonne
3HaAYeHHe
Ne Buj puHAHCOBOr0 HHCTPYMEHTA HHe
(B MpOIIEHTaX OT e —
oomero oobema I1A)
1 [IpousBoaHbIC (HPHHAHCOBBIC HHCTPYMEHTBHI, U3 HUX: 0,00% na
11 IMpon3BoaHbIe pUHAHCOBEIE HHCTPYMEHTHI, HCIIONB3YyEMBIE B LIEJISX 0,00% na
XePKHPOBAHMUS HHBECTHIIMOHHOTO PUCKa
12 IMpon3BoaHbIe PUHAHCOBEIE HHCTPYMEHTHI, HCIIONB3yEMBIE B LIEJISX 0,00% na
WHBECTHPOBAHUS
1.3 30J10TO B CIIUTKAX M HA METAJUIMYECKHUX CUETAX 0,00% na

HAXOAALIUXCH B MHBeCTUMOHHOM nopTdedie ITA EHITD

Ta6auna 6. CBegeHnsi Mo NpuodpeTeHHI0 (PUHAHCOBLIX HHCTPYMEHTOB B OTYETHOM Mecsie

HNHpopmanus mo noKynkam, mNpoaakaM M norameHusiMm (puHaHCOBBIX MHCTPYMEHTOB,

N HoMuHaIbHAs CTOUMOCTH B
Buj nncrpymenrta Bagiora OMHTEHT IeHHOii Oymaru TeHre
T'TIb PK KZT IIpaButenscreo PK 71 337 598 000
O muramu KBasuroc. KZT AO «HYX «Baiitepex» 50 000 000 000
smuteHToB PK
O6nuraunu bBY KZT AO «Hapoanbiit bank Kazaxcrana» 101 033 990 000
Hroro 222 371 588 000
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Ta6auua 7. CBeeHus no Ipoaake (I)HHaHCOBbIX HHCTPYMEHTOB B OTYETHOM MecCALE

Buj uncTpymenta Bamiora DMHTEHT IeHHO# Oymaru CyMMa ceJIKH B TeHTe
I'lb CIIA UsSD IpaButensctBo CLIIA 83 278 199 548
Hroro 83 278 199 548

Ta6auua 8. CBe1eHuUsi 10 NOralIeHUsiM OCHOBHOI'O J10JITa MO II€HHBIM 6ymaraM B OTYECTHOM MecCALe

Buj uncTpymenta Baniora DMHTEHT IeHHO# Oymaru CymMMa K morauieHuIo B TeHre
Ofmirainu KBasuroc. KZT AO «bank Pa3sutus Kazaxcrana» 19 994 054 000
smuTeHToB PK
O6nurauuu bBY KZT AO «bank HentpKpeaur» 6 422 433 000

Hroro 26 416 487 000




