Nudopmanusi 1o HHBECTUIIHOHHOMY YIIPABJICHHMIO IeHCHOHHBIMHU akTHBaMu AO «EHII®»
noBepurebHOM ynpasiaeHun AO «BCC Invest»

ITo cocrossuuro Ha 1 HOs0ps 2023 roma meHcuoHHble akTUBHI (manee — I1A) EHIIO,
Haxojsmmecs B goBeputensHoM yrpasieHun AO «BCC Investy (manee — BCC Invest), cocraBmim

2 133,59 mutH. TeHreE.

CTpyKTypa HHBECTUIITMOHHOTO MOpTdhenss PUHAHCOBBIX HHCTPYMEHTOB, C(hOPMHUPOBAHHOTO 32
cueT neHcUoHHbIX akTMBOB EHII®D, Haxonsmuxcs B goBeputenbHoM ymopaiennun BCC Invest,
npezacrasiena B Tabmure 1.

Tab6auna 1. Ctpykrypa unBectunnonsoro noprgens [HA EHII®, naxoasimuxcsi B 10BePUTETbHOM
ynpasjenun BCC Invest, B pa3pe3e ¢prHAHCOBBIX HHCTPYMEHTOB

MJIH. meHee

Texymas Texymas IIpupoct/
CTOMMOCThH Joast Ha CTOMMOCTD Joast Ha CHUZKEHHE 32
Haumenosanmue HaA 01.01.2023r. Ha 01.11.2023r. OTYETHBIN
01.01.2023r. 01.11.2023r. nepuos
OOuramnuu
KBa3UTOCYJapCTBEHHBIX 334,36 21,98% 580,40 27,20% 73,59%
opranuzauuii PK
I'oc O6murannu PK 662,38 43,54% 494,49 23,18% %
OGmuranuu BBY PK 27,66 1,82% 28,26 1,32% 1,30%
KopnoparusHsie
o0JIMrany YMUTEHTOB- 80,37 5,28% 81,81 3,83% 0,88%
pesunenToB PK
O6murammu M®O 90,74 5,96% 89,48 4,19% -2,25%
I'oc O6muramuu CIIIA 0,00 0,00 148,63 6,97% 100,00%
ITau (ETF Ha uHIEKCHI) 117,70 7,74% 272,77 12,78% 14,13%
AKITUY ¥ IETIO3UTAPHBIC
PaciuCKH MHOCTPAHHBIX 76,68 5,04% 13,53 0,63% -81,04%
SMHUTEHTOB
AKIIUY U IeTIO3UTapHBIC
PaCIHCKH, BBITYIICHHbIE 42 0,28% 0,00 0,00% -100,00%
OpraHu3alusIMu
Pecrry6nmkm Kazaxcran
JleHexKHEIE CPeCTBA Ha 17,67 1,16% 2,13 0,10% 91,79%
MHBECTULIMOHHBIX CYETAX
PEIIO 108,21 7,11% 421,41 19,75% 422.87%
IIpoune akTUBBI
(mebutopckas
3a7]0JDKEHHOCTD, 1,34 0,09% 0,68 0,03% -49,25%
MIPOCPOYCHHAS
3aJI0JKEHHOCTb, TTPOBU3HH)
Hmozo ITA, naxodamuecs | 1 o1 39| 1000006 | 213359 | 100,00% 40,25%
6 ynpaenenuu YUII
OO0s13aTensCTBa K OIiaTe 0,00 0,00% 0,00 0,00%
10 COBEPIICHHBIM CJIEIKaM
Toro nencnonnbIx 1521,31 2 133,59 40,25%

AKTHBOB

[To cocrosiuuio Ha 01.11.2023r. cpenHeB3BelleHHAs J0XOAHOCTh K moramieHuto (Y TM)
JIOJITOBBIX (DMHAHCOBBIX MHCTpYMEHTOB W omepanuii PEIIO, Haxomsmmxcsi B MHBECTUIIMOHHOM
noptdene ITA EHII®, cocraBuna -6,47% ronoBbIx.




JleHeskHBIE cpecTBa M onepaunu ooparHoe PEIIO

Jlo wmomeHTa mpuOOpeTeHUs (UHAHCOBBIX HWHCTPYMEHTOB B MOPT(HENIb COTIacHO
WHBECTUIIMOHHOM CTpaTerMy W HMHBECTULIMOHHOW JEKJapallid BPEMEHHO CBOOOIHBIC JIEHEKHbIE
cpezacTBa pa3memnatorcs B onepanuu oopatHoro PEIIO ¢ yaerom TpeGoBaHuil 10 JUBEpCUPHUKAIINN
u muMuTam uHBectupoBaHus. Ha 1 HosOps 2023 roga tpedoBanus mo oneparusim oopatnoro PEITO
cocraBuiu 421,41 miH. Tenre ¢ goneit B moptdene 19,75%, a noxoxn o oneparusam PEIIO 3a nepuon
¢ 01 mo 31 okTsa6ps 2023 roxa cocraBui 7,14 miuH. TeHre. Ha KOHEI[ OTYETHOTO MEpHOa OCTATKH
JICHEeXKHBIX CPE/ICTB HA MHBECTUIIMOHHBIX cueTax cocraBwid 2,13 miuH. Tenre. VX nons B moprderne
cocrasmia 0,10%.

O6surannu Munucrepcrsa ¢punancos Pecnnyosiuku Kazaxcran

B ordyernom mnepuone B moprdens obmuranun MunucrepctBa ¢uHaHcoB PecnyOnuku
Kazaxcran He nmpuobpeTanuce.

Texkymas croumMocts oOmuranuii MunucrepctBa ¢uHancoB Pecrnybnmku Kazaxcran,
HOMUHHUPOBAHHBIX B TEHIre, Ha KOHEIl OT4eTHOro Mecsiua cocraBmwia 494,49 mun. Tenre. VX nons B
noptdene cocrapmia 23,18%.

Ha oTueTHylo pary cpeqHeB3BElIEHHas JOXOJHOCTh K MOTalIeHHI0 10 OOJMranusm
MunucrepcerBa punancoB PecriyOmuku KazaxcraH, HOMUHHUPOBaHHBIM B TeHre, coctaBmia 15,12%
T'OJIOBBIX.

O6urannu Munucrepcrsa @unancos CIIIA

B otuetHom nepuoge B coctaB noprdens [IA EHII® B nosepurensHom ynpasiennn BCC
Invest 6pun mproOperenst oomuranun Munrncrepersa @unancos CLIA (US91282CJIB81) Ha cymmy
71,64 MJIH. TEHTE.
Ha oryernyio paty cpeaHeB3BEIIEHHAsT [OXOJHOCTh K IMIOTAIICHHIO M0 OOJUTaIusm
MunucrepctBa ®unancon CIIIA, HOMHHUPOBaHHBIM B TeHTe, cOcTaBuIa 5,28% roJ0BbIX.
Texymas croumocts oonuranuit Munucrepcrsa ®unancos CILIA, HOMUHUPOBAaHHBIX B TEHTE,
Ha KOHEIl 0TYETHOT0 Mecsla coctaBuna 148,63 muH. Tenre. Mx mons B moptdene cocrapuna 6,97%.

O0surannu 0ankoB BToporo yposusi Pecnnydsmmku Kazaxcran

B ordetHOM mepuone B coctaB moptrdens oonuranuu 0aHKOB BTOPOro ypoBHsI PecryOnmuku
Kazaxcran B coctaB noprdesns He mpuoOpeTaInch.

Tekymast cronMocTh oONHMranuii 0aHKOB BTOPOTO YPOBHS, HOMHHHPOBAaHHBIM B TEHIE, Ha
KOHEIl OTYETHOTO MecsIa coctaBmia 28,26 miH. Tenre. x momns B moprderne cocrasmia 1,32%.

OO6sMrannu KBa3urocyaapcTBeHHbIX opranusaumnii Pecnmyosmkn Ka3zaxcran

B oruerHom nepuoze B coctaB noptdens [IA EHII® B nosepurensHom ympasnenun BCC
Invest 6butM mpuoOperensl obnurammu AO "Kazaxcranckuit ¢gonn ycroiumsoctu", AO "bank
Pazeutus Kazaxcrana" va cymmy 194,16 mutH. TeHre.

Ha orderHyto pgary cpenHeB3BELIEHHAs JOXOAHOCTh K TIOTAllIEHUIO 10 OOJUTalusaM
KBa3UTOCYJIaPCTBCHHBIX opranm3anuii Pecryonmukm Kaszaxcran cocraBmia -51,06% T1010BBIX
(c yaerom Hu3KO# mroparuu noramenHon 04.11.2023r. KFUSb40 (KZ2C00008704).

Tekymass cToMMOCTh OOJMranuii KBa3UTOCYJAapCTBEHHBIX opranuzanuii  PecnyOnuku
KazaxcraH, HOMUHMPOBAaHHBIM B TE€HT€, HA KOHEIl OTYETHOro Mecsua coctaBmia 580,40 miH. TeHre.
Wx noxnst B moptdene cocrapuna 27,20%.

OO0siMrannu MeKAyHapoIHbIX (PMHAHCOBBIX OPraHU3al Uil
B oTuetHOM mepuoze OOMUTaLUMU MEXAYHApOJIHBIX (MHAHCOBBIX OpPraHU3alMil B COCTaB
noptdernst He MpuoOPETaTUCh.
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Ha otueTHyro 1aTy cCpemHEB3BEIICHHAs [TOXOMHOCTh K TIOTAIIEHHUI0 10 OOJHUTraIusam
MEXIYHApOIHBIX (PHHAHCOBBIX opranm3anuii Pecriyoinnkn KasaxcraH, HOMUHHUPOBAHHBIM B TEHTE,
cocrasmia 9,89% romgoBEIX.

Tekymas CTOMMOCTh OOJUTAIMKA MEXIYHApOJHBIX (DMHAHCOBBIX OpraHu3anui PecnyOnuku
Kazaxcran, HOMHHHPOBAaHHBIM B TEHT€, HAa KOHEI[ OTYETHOTO Mecsla coctaBuia 89,48 miH. TeHre.
Wx nons B moprdene cocraBuna 4,19%.

KopnopaTuBHblie 00JiMranuu YMUTeHTOB-pe3naeHTOB Pecnybimkn Kazaxcran

B ordyerHoM mnepuoje oOauranuyd SMUTEHTOB-pe3usieHToB Pecnybnuku Ka3zaxcran B coctaB
noptdens He mpruoOpPeTaTHCh.

Ha oTueTHyio 1aTy 10XOAHOCTh K MOTANICHUIO MO0 KOPIOPATUBHBIM OOJUTALUSIM SMUTEHTOB-
pesunenToB Pecriyonmku Kazaxcran cocrasmia 10,90% romoBsix.

Tekymiass CTOMMOCTh KOPIIOPATUBHBIX OOJUTalluid SMHUTEHTOB-PE3UACHTOB PecnyOnuku
Kazaxcran Ha KoHer oTdeTHOro Mecsiia cocrapmwia 81,81 mmH. Tenre. Mx nmons B moptderne
cocrasuia 3,83%.

TakuMm 00pazoM, TEKyIass CTOUMOCTD JIOJITOBBIX (PMHAHCOBBIX MHCTPYMEHTOB Ka3aXCTaHCKHUX
9MUTCHTOB (KBa3WrOCyJIapCTBEHHBIX, KopropatuBHbix, BbBY PK, TIb PK), a Takxe
MEXIYHAPOJHBIX (DMHAHCOBBIX OpraHW3alnii, HOMUHUPOBAHHBIX B TCHIE, Ha KOHEI] OTYCTHOTO
Mecsa coctaBuiia 1 186,96 mupa renre. Mix mons B moprdene cocraBuna 55,63%.

[InaHoBass 1ol JONTOBBIX (DMHAHCOBBIX WHCTPYMECHTOB Ka3aXCTaHCKHX JMHTCHTOB
(rocynapCTBEHHBIX, KBa3UIOCYJAAPCTBEHHBIX, U KOPIOPATHUBHBIX), a TaKKe MEXKIyHAPOIHBIX
(MHAHCOBBIX OpraHU3aIii, HOMUHHUPOBAHHBIX B TEHTE, B IIeNIeBOi cTpykType noptderns [TA EHITO
B foBeputenbHoM ynpasienuu BCC Invest — mo 80%.

AKIHMH U 1eN03UTAPHbIE PACTIUCKHA HHOCTPAHHBIX IMUTEeHTOB U ETF

B oryerHom mnepuone B coctaB noprdens [TA EHII® B noBepuTenbHOM YHpaBiIeHUU
BCC Invest 6bitn mpuooperenst man Consumer Staples SPDR (XLP US), UTILITIES SELECT
SECTOR SPDR (XLU US), Vanguard Intermediate — Term (VCIT US), iShares 20+ Year Treasury
Bond ETF (TLT US).

Texymas croumocts ETF Ha KOHEI] 0TUeTHOTO Mecslla cocTaBuia 272,78 MiIH. TeHre, 10Js B
noptdene 12,78%. Texymiasi CTOMMOCTb aKIMiA U JIETIO3UTAPHBIX PACITCOK HHOCTPAHHBIX IMUTEHTOB
cocraBuia 13,53 muH. Tenre. x gons B noptdene cocrauia 0,63%.

IInanoBas nosa ETF, akumii 1 Aeno3uTapHBIX PACIMCOK MHOCTPAHHBIX YMUTEHTOB B IIEJIEBOU
crpykrype noptdens [TA EHII® B noseputensHoM yrpasinenun BCC Invest — 10 49%.

BamoTHas cTpykTypa

WuBecTUIIMOHHBIN TOpTdenb (UHAHCOBBIX HMHCTPYMEHTOB B pa3pe3e BalllOT, B KOTOPBIX
HOMUHUPOBaHbI (PMHAHCOBbIE MHCTPYMEHTHI, IPHOOPETEHHBIE 3a CUeT MEHCUOHHBIX akTHBOB EHITD
B oBepuTenbHoM ynpasieHun BCC Invest, npencrasien B Tabnuie 2. B oTueTHOM nepuoe cenku
KYIUIU-TIPOJIaXKU ¢ MTHOCTpaHHOH BaimtoTol Ha Kazaxcranckoii (oHI0BOI OMprke HE 3aKIII0YaIHCh.

Ta6auna 2. Ctpykrypa unBecTunnonHoro noprgens I[NA EHII®, naxoasimuxcsi B A10BepPUTEIbHOM
ynpasjenun BCC Invest, B pa3pese BamioT
MIH. TheHee

IIpupoct/
Texyuias
Texymas CHHKEHHE
Bamiora CTOMMOCTE Ha Joas Ha CTOUMOCTH Joas Ha 32
01.01.2023r 01.01.2023r. HA 01.11.2023r. OTUCTHEL
o : 01.11.2023r.
nepuojg
HanmonanwHas BajmroTa 1218,58 80,10% 1609,73 75,45% 32,10%
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Hommapsr CIIA 302,73

19,90%

523,87

24,55%

73,05%

Hroro 1521,31

100,00%

2 133,59

100,00%

40,25%

Pe3yabTaThl MHBECTUIIHOHHOM 1€ TEJILHOCTH

B pesynbrare WHBECTUIIMOHHOW ICSATEILHOCTH, pPa3Mep HAYUCICHHOTO WHBECTHIIMOHHOTO
moxoma coctaBmi 158,51 muH. Tenre. [[0XomHOCTH IEHCHMOHHBIX akTHBOB cocTaBmia 10,24%.
Bonpmias 4acTe HAYHUCICHHOTO WHBECTHIIMOHHOTO J0XOJa MPHILUIACH HA BO3HATrpPaKJIEHUE II0
orepanusaM oOpaTHOE PEro W JOXOJbl OT PHIHOYHOW IEePEOleHKH LEeHHBIX Oymar. CTpykTypa
HAYHMCIICHHOTO MHBECTUITMOHHOTO JI0X0/a 32 YKa3aHHbBIN Nepro mpeacrasicHa B Tadbmuie 3.

Tadanna 3. CTpyKTypa MHBECTHIIMOHHOTO 10X01a, moaydeHHoro mo [NA EHII®, naxoasmumcs B

noBeputTebHOM ynpasiennn BCC Invest

MJIH. meHze

HHBeCTHIIHOHHBIN T0X0/ HA

HaunmMmeHnoBaHue 01.11.2023 rox
Jloxo/p!I B BU/Ie BO3HATPaXKACHHSA 10 [IEHHBIM OymMaram, B TOM 4HCJIE TI0 151 04
pa3MeIIeHHBIM BKJIafaM 1 omnepanmsiM «odpatHoe PEIIO» '
Joxomsl (YOBITKH) OT PEIHOYHOM IEepPeoIleHKH IIEHHBIX OyMmar 6,37
Joxonsl (YyOBITKH) OT IEPEOLIEHKA HHOCTPAHHOM BaJIFOTHI 2,50
[Ipoune moxozp! (yOBITKN) -1,40
HUroro: 158,51

Nudopmauus 0 CTOMMOCTH YCJI0BHOM eIMHULIBI
JluHaMuKa CTOMMOCTH YCIOBHOW meHcHuOoHHOM eauHuusl [IA EHII®, naxogsumxcs B
noseputenbHoM yrpasinenuu BCC Invest, npeacrasiena B TaOmuie 4.

Tadauua 4. Croumocth oaHoi ycaoBHO# equuuubl [TA EHII®, naxoasmmuxcsi B JA0BEPUTETbHOM

ynpasjenun BCC Invest

No Mara CrouMoCThH ozmofez;cr.zosnoﬁ eIMHUIIbI,
1 01.10.2023 1103,4075218
2 02.10.2023 1103,5458550
3 03.10.2023 1103,5458550
4 04.10.2023 1103,5458550
5 05.10.2023 1103,5458550
6 06.10.2023 1103,5458550
7 07.10.2023 1103,5458550
8 08.10.2023 1103,5458550
9 09.10.2023 1103,6548055
10 10.10.2023 1103,6548055
11 11.10.2023 1103,6548055
12 12.10.2023 1 103,6548055
13 13.10.2023 1103,6548055
14 14.10.2023 1 103,6548055
15 15.10.2023 1103,6548055
16 16.10.2023 1 105,5893800
17 17.10.2023 1105,5893800
18 18.10.2023 1105,5893800
19 19.10.2023 1 105,5893800
20 20.10.2023 1105,5893800




21 21.10.2023 1 105,5893800
22 22.10.2023 1 105,5893800
23 23.10.2023 1105,6253451
24 24.10.2023 1105,6253451
25 25.10.2023 1105,6253451
26 26.10.2023 1105,6253451
27 27.10.2023 1105,6253451
28 28.10.2023 1105,6253451
29 29.10.2023 1105,6253451
30 30.10.2023 1 104,5259848
31 31.10.2023 1104,0873536

HNudopmanus o cod/1101eHNHN NTAPAMEeTPOB HHBECTHIIMOHHOM JIeKJIapaunu

Crpykrypnoe pacmnpeaenenne [1A EHII®, naxonsmuxcsi B JOBEPUTEITHHOM YIPAaBICHUH
BCC Invest, coorBercTByeT TpeOoBaHusM MHBecTUIMOHHON jAcekiaparuu. JloiM BaJFOTHBIX
MO3UIMI OCTAIOTCS B paMKax JIOIyCTUMOIO YPOBHSI M HE HapyllatoT TpeboBanuil MluBecTuinoHHOM
neknapanuu. CBeieHrs 0 COOII0ICHUN JIMMUTOB MHBecTUpoBanus 1o [TA EHII®, naxoasmmxcs B
noseputenbHOM yrpasienun BCC Invest, mo cocrosauio Ha 1 HOs1Ops 2023 roma nmpeacTaBieHb B
Tab0muue 5.

Ta6auna 5. Jlumutsl uaBectupoBanus no I1A EHII®, Haxoasimmumcs B 10BEPUTEIbHOM YIIPAaBJIeHHH
BCC Invest

DaKkTHYECKOE
3HAYeHHe
Bpinoa
Ne Buja ¢puHAHCOBOr0 MHCTPYMEHTA (o ey HeHue
oT o01ero a
oobema IIA B (na/wer)
yYIpaBJCHHH)
1 | deHexHble cpelicTBa B HAIMOHANBHOH BaimoTe — TeHre (KZT). 0,06% na
Ilennple Oymaru, SBISIOIIMECS MPEAMETOM OIEPaIlliUd O0pPaTHOrO 19,75%
2 | pemno, 3aKIIOYCHHOW «aBTOMAaTHYECKHUM» CIIOCOOOM C YyYacTHeM na
IICHTPAJILHOTO KOHTpPareHTa.
WNHocTpanHas BajroTa CTpaH, UMEIONINX CYBEPEHHBI PEUTHHT HE 0,07%
Hmwke «BBB» mo mexnaynaposaHoii mkane arentctBa Standard &
3 | Poor's (Crampmapn »9Hn Ilypc) wim peHTHHTOBYIO  OLEHKY na

aHaAJIOTUYHOTo ypoBHs areHTcTB Moody's Investors Service (Myauc
Husecropc Cepsuc) unu Fitch (Ouy).

locynapctBeHHblie 1eHHbIe Oymaru PecnyOnuku Kazaxcran (B Tom 23,18%
9uclie, SMUTHPOBAHHBIE B COOTBETCTBHH C 3aKOHOJATEIHLCTBOM
WHOCTPAHHBIX  TOCYAAapCTB),  BBINYyIIEHHbIE  MUHUCTEPCTBOM
4 | dpunancoB PecnyOmuku Kazaxcran u HaruonaneHbiM  bankom za
PecniyOnuku KazaxcraH, a Takke IEeHHbIe OyMard, BIIYIICHHbBIC IO
rapanTuio ¥ (W) nopyuyntenbctBo IlpaBurenbctBa PecmyOnuku

Kasaxcran.
JlonroBeie 1eHHBbIE OYMaru, BBIIYIICHHbIC FOPUIUUYSCKAM JIMIIOM, CTO 13,99%

5 | IpOLEHTOB akUWil KOTOporo mpuHaaiexar HanuoHamsHoMy baHky na
Pecrry0nmku KazaxcraH.

6 Honroseie LIEHHBIE Oymarw, BBIITYIICHHbIE MECTHBIMHU 0,00% 1
MCIOJTHUTENbHBIMU opranamu PecrryOanku Kazaxcran.

7 HonroBble  1eHHble Oymard, BBINYLICHHBIE  aKIHMOHEPHBIMH 4,67% 1

ob6mecrBamu «bank Passurusa Kazaxcranay, «®oHa HallMOHAILHOTO




051ar0COCTOSHUS «Campyxk-KazbiHay, «HanmonansHbIN
ynpasisitonii - xonguar — «baiitepex», «®PoHA  mpoOIEMHBIX
KpPEeIUTOB» B COOTBETCTBHM C 3aKOHOJATEILCTBOM PecmyOnuku
KazaxcTan u Apyrux rocy1apcrs.

Bxuagpl B Oankax BToporo ypoBHS PecrmyOmukn Kasaxcran, mpu
COOTBETCTBHHU OJTHOMY W3 CIICTYIONINX YCIOBHA:

0aHKHM UMEIOT AOJITOCPOYHBIA KPEAUTHBINA peUTHHT HE HIDKe» «BB-»
1o MeXAyHapoAHo# mkaine arenTctBa Standard & Poor's (Ctannapa
su7 [lypc) i pedTHHTOBYIO OLICHKY aHAJIOTHYHOT'O YPOBHS ar€HTCTB
Moody's Investors Service (Mynuc UuBectopc Cepsuc) mnu Fitch
(®duy), unK peUTUHTOBYIO OLICHKY He HMXKe «KZA-» 10 HallMOHATIBHOM
mkane Standard & Poor's (Crarmapn 281 [ypc);

0aHKH SBJISIOTCS TOYSPHUMH OaHKAMH-PE3HJCHTAMH, POJAUTEIBCKUM
0aHK-HEPE3UJICHT KOTOPBIX HMEET JOJITOCPOYHBIA  KPEIUTHBIN
PEUTHHT TIO0 MEKAYHAapoAHOH mikane areHtcTBa Standard& Poor's
(Crangapa sun Ilypc) He HMKE «A-» WIHM PEHTHHTOBYIO OLEHKY
aHaJIOTHYHOTO ypoBHS areHTcTB Moody's Investors Service (Myamc
Husecropc Cepuc) unu Fitch (Ouy).

0,00%

Ja

Brutanel B OaHKax-HEPE3UACHTaX, UMEIOIIHNX JOJITOCPOYHBIA PEUTUHT
HE HWXKE «A-» M0 MeXIyHapomHO# mkame areHtrcrtBa Standard &
Poor's (Crammapa oun Ilypc) wim  pedTHHTOBYIO  OIEHKY
aHAJIOTMYHOTrO ypoBHs areHTcTB Moody's Investors Service (Mymauc
Husecropc Cepuc) unn Fitch (Ouy).

0,00%

Ja
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JonroBble  TieHHBIE ~ OymMard,  BBIIYIICHHBIC  CIEAYIOLIMMH
MEXTyHApPOTHBIMA ~ (PUMHAHCOBBIMH  OpPTAaHHM3AIMAMH, HMMEIOIINe
PEUTUHIOBYIO OLICHKY He HMke «BB+» mo mexayHapoJHOH Iukaie
arerrcta Standard & Poor's (Crangapz aun [lypc) wnm peiiTHHrOBYIO
OIIEHKY aHaJIOTUYHOTO ypoBHS areHTcTB Moody's Investors Service
(Mynuc NuBectopc Cepsuc) unu Fitch (Ouy):

Asmnarckwuii 6ank pa3sutus (the Asian Development Bank);
Mesxamepukanckuit 6ank passutus (the Inter-American Development
Bank);

Adpurkanckuii 6ank passutus (the African Development Bank);
EBponeiickuii 6aHk pekoHCTpyKIMU U pasButus (the European Bank
for Reconstruction and Development);

EBponeiickuii nHBecTHnMOHHBI Oank (the European Investment
Bank);

bank Passutust EBpomneiickoro Cosera (the Council of Europe
Development Bank);

HcnamMckast Kopriopanus 1o pa3BUTHIO 4acTHOTO cekTopa (the Islamic
Corporation for the Development of the Private Sector);

Hcnamckuii 6ank pa3sutus (the Islamic Development Bank);
MHorocTopoHHee areHTcTBO rapantiu unBectunuii (the Multilateral
Investment Guarantee Agency);

CkaHjuHaBckuii uHBecTHUIIMOHHBIA Oank (the Nordic Investment
Bank);

Mexnynapoaublii  BamoTHeI  Qonn (the International Monetary
Fund);

MexaynapomHass — accommarus — passutus  (the  International
Development Association);

MexXIyHapOJHBIH IEHTP 10 YPErYJIMPOBAHUIO WHBECTHIIMOHHBIX
ciopoB (the International Centre for Settlement of Investment
Disputes);

MexknyHapoJHbli OaHK peKoHCTpYKIMu U pa3Butus (the International
Bank for Reconstruction and Development);

MexnynapoaHas ¢punancosas kopropaiws (the International Finance
Corporation);

4,19%

Ja




a TaKkKe IeHHble Oymaru, BBIIYLICHHBIE MEXIyHAPOAHOU
¢uHaHCOBOM opranmzanued, nons PecnyOonukum Kaszaxcran B
YCTaBHOM KalMTajle KOTOPOH cOCTaBisieT He MeHee 25 %.

11

[lennbie OyMaru, UMeEIOIIHE CTaTyC FOCYJAPCTBEHHBIX, BBIMYIICHHbIC
LHEHTPaJbHBIMA ~ MPABUTEILCTBAMUA  WHOCTPAHHBIX — TOCYJapcCTB,
MMEIOIINX CYBEPEHHBINA peUTHHT He HIKe «BB+» o mexayHapoaHoit
mkane arearctBa Standard & Poor's wim peHTHHTOBYIO OICHKY
aHaJIOrMYHOTOypoBHS areHTcTB Moody’s Investors Service (Mymauc
Husecropc Cepsuc) unn Fitch (Ouy).

6,97%

Jaa
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HerocynapcTBennsie 1ieHHbIE OyMaru, BBITYIICHHBIC HHOCTPAHHBIMHU
OpraHM3aIHAMHE:

AKIUM WHOCTPAHHBIX SMUTEHTOB, UMEIOIINX PEHTHHTOBYIO OLICHKY HE
HIke «BB» mo MexayHapoaHoii mikaie arearcTBa Standard & Poor’s
(Cranmapn »un Ilypc) mnmm peWTHHTOBYIO OIEHKY aHAJIOTHIHOTO
ypoBHsi areHTcTB Moody’s Investors Service (Mymuc HuBectopc
Cepsuc) wiu Fitch (®uu), u meno3urapHble pacnucKH, 0a30BBIM
AKTHBOM KOTOPBIX SIBJISIFOTCS JAHHBIE aKIHH;

AKIIUM HWHOCTPAHHBIX SMHUTCHTOB, BXOIAAIIHME B COCTaB OCHOBHBIX
(hOHITOBBIX MHJICKCOB, U JICTIO3UTAPHBIC PACIIMCKH, 0A30BBIM aKTHBOM
KOTOPBIX SBIISIOTCS TAaHHBIC aKIIUH;

JIOJITOBBIC LICHHBIE OyMaru, MEIOIe PSUTHHTOBYIO OLICHKY HE HIDKE
«BB» mo wmexnayHapomHod mkane areHtctBa Standard & Poor’s
(Cranpmapn sun Ilypc) unm peWTHHTOBYIO OLIEHKY aHaJIOTMYHOTO
ypoBHs areHTcTB Moody’s Investors Service (Mymuc HuBecTopc
Cepsuc) uinu Fitch (Ouu)

0,63%

Jaa
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HerocynapcTBeHHbIe LIeHHbIE OyMaru, BHITYIICHHBIE OpPraHU3alUsIMH
PecnyOnuku Ka3zaxcraH B COOTBETCTBHHM C 3aKOHOIATEIIHLCTBOM
PecrryOnku KazaxcraH u Ipyrux rocyaapcTs:

aKIUM SMHUTEHTOB KBa3WUTOCYIApCTBEHHOTO CeKTopa PecmyOnuku
Kazaxcran, pa3MenieHHble (pa3meliaeMble) B paMKax MyOIUYHOTO
npeioxkeHns (MPOAaXu) Cpear IIUPOKOro Kpyra MHBECTOPOB Ha
doumoBON Oupxe, u (WIK) JACMO3UTAPHBIC PACIUCKH, 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIFOTCS IaHHBIE aKIIWK;

aKUUHM IOPUIMYECKUX JIML, BKJIIOYEHHBIE B O(HLIHUAIBHBIN CIIMCOK
(GOHIOBOM OMpPXH, COOTBETCTBYIOIIME TPEOOBAHUSIM KaTErOpUu
«IPEMUYM» CEKTOPa «aKIU» Tuomaaku « OCHOBHAs 0(pHUIMATEHOTO
cnucka (HOHIOBOM OMpPXHM W AEMO3UTAPHBIE PACIUCKH, 0a30BBIM
AKTHUBOB KOTOPBIX SBJISIOTCS JaHHBIC aKLHU;

aKIUK FOPUANYECKUX JIUII, BXOJSIINE B COCTAB OCHOBHBIX (POHIOBBIX
WHJIEKCOB;

JOJIrOBBIE LIEHHBIE OyMar, IMEIOLINEe PEHTUHTOBYIO OLICHKY HE HIKE
«B+» mo wMexnayHapomHod mmkaie arentcrBa Standard &Poor's
(Cranpmapn sun Ilypc) mnm peWTHHTOBYIO OIEHKY aHAJIOTMYHOTO
ypoBHs areHTcTB Moody's Investors Service (Mymuc HuBectopc
CepBuc) wmu Fitch (®u4), unu pelTHHTOBYIO OLIEHKY HE HIDKE
«kzBBB» no nannonansHoi mkajie Standard & Poor's (Crannaps sH1
Hypc);

LeHHble OyMard, BBINYIIEHHBIE B paMKax pPECTPYKTypH3aLMU
00513aTeNTLCTB YMHUTEHTA B IIENSIX OOMEHA Ha paHee BBIMYICHHbIC
IIeHHbIe OyMaru 100 WHbIE 0053aTeNbCTBA JAHHOTO IMUTEHTA

13,70%

na

14

HerocynapcTBeHHbIE JOJTOBBIC IICHHBIE OyMaru, BBIIYIIICHHEIC
CyOBeKTaMH, OTHECEHHBIMH K  MajoMy HWIH  CpeIHEMY
MPEANMPUHAMATEILCTBY corjacHo IIpennpuHUMaTEIbCKOMY KOJEKCY
Pecniy6mmmku Kazaxcran, BKIIOUECHHBIE B CEKTOP "IOJTOBBIC IICHHBIE
Oymarn" mromaaku  "OcHoBHas" nubo  "AsbpTepHaTuBHas"
OpUIMATILHOIO CHMCKa (POHIOBOM OMpPXKH, W MMEIOLIUE TapaHTHIO
aKknroHepHoro obmiecTBa "®OHJ Pa3BUTHS MPEANPHHUMATEIHCTBA
"HAMY" u (uwnm) axnuoHepHoro ooOmectBa "bank Pa3sutus

0,00%

Ja
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Kazaxcrana", cymma KoTopoii mokpeiBaeT He MeHee 50 (MATHaeCSTH)
MPOLEHTOB HOMHHAJIBHOW CTOMMOCTH JTaHHBIX HETOCYNapCTBEHHBIX
JIOJITOBBIX IIEHHBIX OyMar.

IMam Exchange Traded Funds (Oxcueiinmk Tpotima danjic), 12,78%
Exchange Traded Commodities (Qxcueitnmk Tpatias g Kommoautuc),
Exchange Traded Notes (Oxcuertnmxk Tpoiimpn Hoyte), umerorime
PEHTHHIOBYIO OLICHKY HE HIKE «3 3BE3/IbI» PEHTHHIOBOTO areHTCTBA
15 | Morningstar (MopHHUHCTap); Ja
IMam Exchange Traded Funds (Oxcueiinmx Tpoaiimpn dannc),
CTPYKTypa AaKTHBOB KOTOPBIX IOBTOPSET CTPYKTYPY OJHOTO U3
OCHOBHBIX (DOH/IOBBIX WHJCKCOB, WJIH IICHOOOpa30BaHUE MO TMasM
KOTOPBIX MPHUBSI3aHO K OCHOBHBIM (DOHTOBBIM HHICKCAM.

TTan HHTEPBAJIbHBIX IaeBbIX UHBECTULIMOHHBIX (dhoHIOB, 0,00%
VIPABISIONIAss KOMIAHUS KOTOPBIX SIBISICTCS IOPHIHYECKUM JIUIIOM,
CO3JaHHBIM B COOTBETCTBHHM C 3aKOHOAATEIBCTBOM PecmyOmuku
16 | Kazaxcran, BKJIFOUCHHbBIE B O(DHUIIMATBHBIN CIUCOK (POHIOBON OMPIKH, Ia
COOTBETCTBYIOIIME TPEOOBAaHUSIM  CEKTOpa  «IICHHbIE OyMaru
WHBECTUIIMOHHBIX (POHIOBY ILIonaaku «CMelIaHHasD O(PHUIHATIEHOTO
crnrcka (hOHJOBOM OHPIKH.

AdduarpOoBaHHBIE pAarolEHHBIE METAUIBI, COOTBETCTBYIOIIHE 0,00%
MEK/TyHApOIHBIM CTaHAApTaM KadecTBa, NPHHATHIM JIOHIOHCKOM
acconuaiuei ppiaka aparomneHsabix MetamioB (London bullion market
association) u 06003HauYCHHBIM B JOKYMEHTaX JaHHOH acCOIMALlMK KaK
17 | cranmapt «JlornoHCcKast kauectBeHHas moctaBka» («London good

delivery»), m MerayuindecKue IEMO3UTHl, B TOM YHCJIEe B OaHKax- s
Hepe3uneHTax PecnyOnmku KasaxcraH, oOnagaronmx pedTHHTOBOM
oreHKou He HmKe «AA» arerrctsa Standard & Poor's wim peiiTuHTOM
aHAJIOTHYHOTO YPOBHS OJTHOTO U3 JAPYTMX PEHTHHIOBBIX arcHTCTB, Ha
CpOK He 0oJiee JIBCHAIIATH MECSIICB.
Crnenyromiue MIPOU3BOHBIE (uHaHCOBBIE WHCTPYMEHTHI, 0,00%
3aKIIFIOYCHHBIC B IENIAX XEKHUPOBAHUS, 0A30BBIM aKTHBOM KOTOPBIX
SBISIIOTCS ~ (DMHAHCOBBIE ~ MHCTPYMEHTHI,  pa3pelieHHbIE K
HpI/IO6peTeHI/IIO 3a CUCT NCHCHOHHBIX AKTHBOB B COOTBETCTBHUU C
HACTOSIIIUM MPHUIOKCHUCM:
1g | OmMIMOHBL 1a
¢bBroUepcHr;
hopsapsL;
CBOIIBI;
MPOU3BOJIHBIE (PMHAHCOBBIE WHCTPYMEHTBI, MPECTABISIONNE cOOO0M
KOM6I/IHaHI/I}O BBIIICTICPECUUCIICHHBIX TIPOU3BOJHBIX (bI/IHaHCOBBIX
WHCTPYMEHTOB.
19 | MakcumaibHas 10t OTKPBITON BAFOTHOM MTO3UITUH 24,55% na

HNudpopmanus no noxkynkam, npoaakaM U nNorameHusiM (pMHAHCOBbIX HHCTPYMEHTOB,

HAXOASIIMXCH B HHBeCTULHOHHOM noprdene ITA EHII® B noBepuTeIbHOM YIPABJICHUH
BCC Invest

Ta6uua 6. CBegeHusi no NpuodpeTeHNI0 PUHAHCOBBIX HHCTPYMEHTOB B 0TYETHOM Mecsiie

Bun nacrpymenta | Bamrora OMHUTEHT HEeHHOoH Oymaru CymMa cieJIKH B TeHre
Ob6auranuu KZT AO "Kazaxcranckuii ¢ponz ycrounoctu" 100 107 022,22
OOsuranuu KZT AO "bank Paszsutus Kazaxcrana" 94 055 483,33

ITan usD Consumer Staples SPDR 17 705 378,62
[Man uUSsbh UTILITIES SELECT SECTOR SPDR 10 432 070,46
Ob6nuranun usb Munnctepcto punancon CIIIA 71 641 234,56
ITau usb Vanguard Intermediate - Term 71 376 998,74
ITau usb iShares 20+ Year Treasury Bond ETF 47 151 720,00




| Hrtoro | 412 469 907,93

Ta6auna 7. CBegeHus no npoaaxe GpUHAHCOBHIX HHCTPYMEHTOB B OTYETHOM Mecsiie

CyMmMa cieJIKH B

Bupa uacrpymenta | Baarora JMUTEHT LIEHHOi Oymaru Tenre

HToro

Ta6anna 8. CBegeHuUsI M0 NOTalIEHUSIM OCHOBHOTO 10JITa MO IIEHHBIM OyMaraM B 0TYETHOM MecsiIie

CymMMma caejIKu B

Bupg uacrpymenta | Baurora JMUTEHT LIEHHOi Oymaru Tenre

HToro

Taoaunma 9. CBeI[eHI/Iﬂ M0 pasMElICeHUAM BO BKJIa/Ibl HHOCTPAHHBIX 0AaHKOB B OTYETHOM Mecsane

Bamiora Cymma clieiku B
Buja nacrpymenra HaumenoBanmne 6anka Tenre

Hroro

Taoauna 10. Ceenenust o moranmeHusaM OCHOBHOI'O 0JIra M0 BKJIaJaM B 0OTYETHOM Mecsie

Cymma K
Bun nncrpymenra | Bamora HaumenoBanue 6aHka MOralieHuIo B
TeHre

HUToro

IMpumeuanne. O Mepax HaA30pHOTO pearupoBaHus, IpUMeHeHHbIX B oTHOoIeHnn BCC Invest, nndopmarus pazmerieHa Ha caiite
azpecy: Www.bcc-invest.kz



