YTBEPXIEHO
Pemienuem CoBera 1UpEeKTOPOB
IIporokon Ne C/I-31-12/1 ot 31 mexabps 2025 rona

HNuBecTHHMOHHAS IeKIapalHus
110 /IOBEPUTEILHOMY YIIPABJIEHUIO IEHCHOHHBIMH AKTHBAMU

(c yuemom Hzmenenuti u donoanenuui Ne 1, ymeepoicoennvix pewenuem Cosema oupekmopos
Obwecmea Ne C/[-14-09/1 om 14.09.2026¢.)

1. OO0mue nojoKeHus.

Hacrosimass  MHBeCTHIIMOHHAs — ACKIapalus IO  JIOBEPUTEIBHOMY  YIIPABJICHUIO
NEHCUOHHBIMH akTHBamu (nanee — Jlexmapamus), pazpaborannas AO «Tansar Capital»
(manee — YnpaBismonfii) B COOTBETCTBUH € 3aKOHOAaTebcTBOM PecryOnnku Ka3zaxcran,
OIIpeNeNIseT 1EJIH, CTPATeTHI0 NHBECTHPOBAHUS IIEHCHOHHBIX aKTUBOB I10]1 YIIPABJICHUEM,
nepeyeHb OOBEKTOB WHBECTHUPOBAHUS, YCIOBUS M OTPAHUYCHUS WHBECTHIIMOHHOM
NESITeIbHOCTH B OTHOIICHHM TIICHCHOHHBIX AaKTHBOB, YCIOBHS XCIKUPOBAHHS |
TUBEpCH(UKAIINN IICHCUOHHBIX AKTHBOB.

2. HeJII/I H CTPATCIrid HHBECTUPOBAHUSA IICHCUOHHBIX AKTHBOB.

HCJIBIO HHBCCTHUPOBAHUSA NICHCUOHHBIX AKTHUBOB ABJIACTCA COXPAHCHUC W INPUYMHOXKCHUC
C6€p€)K€HPII>i I'paxXaaH PGCHY6J'II/IKI/I Kazaxcran k NNEHCUOHHOMY BO3pPacTy.

CTpaTCFI/ISI HHBCCTUPOBAHUA ICHCHUOHHBIX AKTUBOB HaAIIpaBJICHA Ha IIOJIYYCHHC
MaKCUMaJIbHOM AOXOOHOCTH IIPpU aICKBATHOM YPOBHC PUCKA B HOHFOCquHOﬁ ICPCIICKTHUBE.

1) BblOpanHBIf KpuTepuil ympaBleHHs — BTOPOH, COIJacHO MyHKTy 25-1
«IToctanoBnenus IlpaBnenus HaunonansHoro banka PecnyOnuku Kaszaxcran ot 3
¢despans 2014 rona Ne 10», ¢ yuerom usmeHeHui, Bcrynaromux B cuity ¢ 01 sHBaps
2026 roma mnpunaAThiXx «llocranoBnenuem IlpaBnenust ArentcrBa PecnyOnuku
KazaxcraH 1o peryampoBaHHIO U Pa3BUTHIO GUHAHCOBOT'O phIHKA OT 16 oKTs0ps 2025
roga Ne67».

® HMHBeCTULIMOHHBIN HOpT(beHB COCTOMUT U3 ICHCUOHHLBIX BKJIaA0B BKJIAJ9YUKOB
CO CpOKOM BbBIXOJla Ha ICHCHUIO Ooiee TpEX JIET U MMECT MHUHUMAJIbHOC
3HAYCHHUEC JOXOAHOCTHU, paCCUUTBIBACMOC 110 UTOraM 36 (TpI/I,Z[I_IaTI/I I_I_IeCTI/I)
MCECAILICB.

2) benumapkoM MHBECTULIMOHHOTO MOPT(HENs SABISETCS KOMIIO3UTHBIN HHIEKC TAaHHOTO
KpUTEpUsl YIIpaBJICHUS, ONpeesieHHbI B cooTBeTcTBUU ¢ «lIpaBunmamu pacuera
OTPHULIATENLHOMN Pa3HUIIBI MEK]Ty HOMUHAJIBHOM JOXOJAHOCTBIO IEHCUOHHBIX aKTUBOB,
MOJTYYEHHON yTPABJISIFONIMM WHBECTHIIMOHHBIM TMOPThEneM, W MHUHUMAIbHBIM
3HAQYEHHEM JI0XOJJHOCTH IEHCUOHHBIX aKTHBOB.

. KommosutHeni wHAEKC wWHBecTHIHOHHOTO mopTdens Ki (36) umeer
cnenyrommii coctaB: 20 (mBammarb) mpomeHToB uHAekca KASE, 20
(mBamuate) mnpoueHToB uHAekca KZGB DPm, 40 (copok) mNpoIeHTOB
nngexca MSCI ACWI Index (MXWD Index) (Mopran Cronnu Konuran
WNurtepuemman Omn Kantpu Bopnn Wunekc), 20 (nBaamath) MpOIEHTOB
unaekca Bloomberg Global-Aggregate Total Return Index Value Hedged
USD (LEGATRUH Index) (bmymbepr I'mo6an-Arpureiit Toran Peren
HNunexe Bamo Xomken FOC).

3) CTHUJIb UHBECTUPOBAHHUA: MOXKET OBITH KaK AKTUBHBIM, TaK U ITaCCUBHBIM,

4)  MaKCHUMaJbHBIM JOMYCTUMBIA pa3Mep YyOBITKAa IO 00IIeMy pa3Mepy aKTHUBOB,

NepCAaHHbIX B YHOPABJICHUC, YCTAHABJIMNBACTCA I/IHBGCTI/IHI/IOHHLIM KOMUTCTOM
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4.

3.

YpaBisoOIEro WHBECTHIIMOHHBIM MOPTQeieM M TepecMaTpuBaeTcs He pexe |
(omHOTO) pasa B rof;

5) BamoTHas JUBEpCU(HUKAIMS OTPAHUYMBACTCS BAJIOTAMH DPAa3BUTHIX CTpaH U
Ka3aXxCTaHCKHUM TEHIE;

I/IHBGCTI/IpOBaHI/Ie NCHCHUOHHBIX AKTHUBOB OCYHICCTBJIACTCA B COOTBCTCTBHUU C IICPCUHHCM
(bHHaHCOBBIX HHCTPYMCHTOB, Ppa3pC€lICHHBIX K HpI/IO6pCTeHI/IIO 3a CUYECT IICHCHOHHBIX
AKTUBOB U JIUMHUTOB UHBECTUPOBAHUA B COOTBCTCTBUU C I[eKJIapaHHeﬁ.

Ilepeyenb GpUHAHCOBBIX HHCTPYMEHTOB, pa3pelieHHbIX K NPUOOPETEeHUI0 3a cYeT
NMEHCHOHHBIX AKTHBOB U JIMMUTHI HHBECTUPOBAHUSA

Bce JIUMUTBI, YKa3aHHBIC NAJICC, paCCUUTBIBAIOTCA B IPOLCHTAX OT CTOMMOCTH IIECHCHOHHBIX
AKTHUBOB, HAXOAAIIUXCA B JOBCPHUTCIBHOM YIIPABJICHUH.

Ne /i DUHAHCOBbIE MHCTPYMEHTbI JIuMUTBI

1

JleHexxHbIE CpeACTBA, BKIIIOYAsl OCTATKH HA OAHKOBCKUX CUETax He 6onee 100%

2

O6paTtHoe pero He 6omee 100%
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I'ocynapctBeHHble neHuole Oymaru PecnyOnmukm Kazaxcran (B Tom| He 6omee 100%
YHCIe, SMHUTHPOBAHHBIE B COOTBETCTBHM C 3aKOHOJATEIHCTBOM
WHOCTPAHHBIX TOCYAapCTB), BHIMYIICHHbIE MHHUCTEPCTBOM (DHHAHCOB
Pecnybnuku Kazaxcran u HammonansueiM  bankom PecmyOmuku
Kazaxcran, a Taxke IeHHbIe Oymar, BBINYIICHHBIC IOl TApaHTHIO U
(nnm) mopyumtenbeTBo IlpaBurenserBa PecyOnmkn Kazaxcran

Honroseie [IEHHBIC Oymary, BBIIYILICHHBIE MecTHBIMU | He Oonee 100%
WCIIOJIHUTENbHBIMU opraHaMu PecriyOnuku Kazaxcran

JlonroBeie 1eHHBIC OyMard, BBIMYIICHHBIC IOPHIMYECKUM JIUIOM, cTO| He O0osee 100%
MPOIEHTOB aKIMi KOTOporo mnpuHaanexat HamumonansHOMy baHky
Pecrryonmuku Kazaxcran

JlonroBeie 1eHHBbIC OyMaru, BhIMYIIEHHBIC aKIIMOHEPHBIMU oOIecTBamMu | He 0osiee 100%
"bank Pa3Butns Kazaxcrana", "®oH HAIMOHAJILHOTO 0JIArOCOCTOSHUS
"Campyk-KaspiHa",  "HanuoHanbHBIA ~ yHOpaBISIONMM — XOJJWUHT
"baiitepex", "®oHH NPOOIEMHBIX KpEeIUTOB" B COOTBETCTBUU C
3akoHOo/aTesIbcTBOM PecryOnnku Kazaxcran u Ipyrux rocyapcTB

0,
Briaael B Oankax BToporo ypoBHs PecnyOmuku Kasaxcran, mpu| HE 6onee 100%
COOTBETCTBHHU OJTHOMY U3 CJICTYIOIINX YCIIOBHIL:

—  0aHKHM UMEIOT JOJTOCPOYHBIA KPETUTHBIN peUTHHT He Hike "BB-"
1o MeXIyHapoHoH mikase arearcTa Standard & Poor’s (Ctannapa
9 Ilypc) WM peWTHHIOBYHO OIIGHKY aHAJIIOTHYHOTO YPOBHS
arearctB Moody’s Investors Service (Mymuc MuBectopc Cepsuc)
win Fitch (®uu), unu pedTHHrOBYI0 OLIEHKY He HIbke "kzA-" mo
HaroHanbHOH mikajie Standard & Poor’s (Cranmapn auz [Typc);

—  OaHku SBIISIFOTCS JOYEPHUMU OaHKaMHU-pe3UICHTaMHU,
POAMTENbCKUN OaHK-HEPE3UAECHT KOTOPBIX MMEET HOJITOCPOUYHBIN
KPEIUTHBIA PEUTHHI 10 MEXAYHApOJHOM IIKaje areHTCTBa
Standard & Poor’s (Cranmapn sua Ilypc) He Hmke "A-" wumm
PEUTHHIOBYIO OLICHKY aHAJIOTUYHOTO YPOBHS areHTcTB Moody’s
Investors Service (Myauc MuBectope Cepsuc) niu Fitch (Pua)

Bxnags! B 0aHKax-HEPE3UACHTAX, HMEIOITUX TOJITOCPOYHBIN PEUTHHT HE He 6oitee 70%
HIke "A-" mo MexayHapoaHoi mkane arenrcrBa Standard & Poor’s
(Cranpmapn sux Ilypc) minm peiTHHTOBYIO OLIEHKY aHAJOTHYHOTO YPOBHS
arentctB Moody’s Investors Service (Mynuc MuBectopc Cepsuc) miu
Fitch (®uy)




Honroseie LICHHBIE Oymary, BBINYILICHHBIE CIEAYIOINMHI
MEXIYHapOIHBIMM  (MHAHCOBBIMH  OpraHU3aLMsAMM,  HMECIOIIHUE
pelTUHrOByIO0 OlLEeHKYy He Hmxke "BB+" mo MmexayHapoaHoil mikane
arerrctBa Standard & Poor’s (Cranmapn sua [lypc) wium pedTHHTOBYIO
OIIEHKY aHaJIOTMYHOrO ypoBHsS areHTcTB Moody’s Investors Service
(Mynuc UnBectopc Cepsuc) wnu Fitch (Duw):

—  Aswuarckuii 6ank pa3sutus (the Asian Development Bank);

—  Mexamepukadckuii  Oank  pasButHs  (the  Inter-American
Development Bank);

—  Adpuxanckuii 6ank pazutus (the African Development Bank);

—  EBpomneiickuii 6ank pexoHCTpyKIuH U pa3Buths (the European Bank
for Reconstruction and Development);

—  Epponeiickuii nHBecTHIMOHHBIN OaHk (the European Investment
Bank);

— bask Passutus Espomeiickoro Cosera (the Council of Europe
Development Bank);

—  Hcmamckast xoprioparusi 1o pasBHTHIO HYacTHOTO cektopa (the
Islamic Corporation for the Development of the Private Sector);

—  Hcnamckuii 6ank pazsutus (the Islamic Development Bank);

—  MHoroctopoHHEee  areHTCTBO TapaHTUW  WHBecTHnHUd  (the
Multilateral Investment Guarantee Agency);

—  CkanavHaBCKUN WHBeCTHLIMOHHBIM OaHk (the Nordic Investment
Bank);

—  Mexnynapoansiii BamroTHeI (onn (the International Monetary
Fund);

—  MexnynaponHas — accommarnusi  pasButus  (the  International
Development Association);

—  MexIyHapoaHbIi TEHTP MO YPETYJIMPOBAHUIO HHBECTUIIMOHHBIX
cnopoB (the International Centre for Settlement of Investment
Disputes);

—  MexnyHapoaHblli 0aHK pPEKOHCTPYKIMH © pa3Butus (the
International Bank for Reconstruction and Development);

—  Mexnynaponnas ¢QunancoBast kopropauus (the International
Finance Corporation);

— a Takke IcHHbIe OyMard, BBINYIICHHBIE MEXKIYHAPOIHON
(mHaHCOBOM oOpranm3anuedt, momst PecnmyOmukm Kazaxcran B
YCTaBHOM KallUTaJle KOTOPOM cocTaBiseT He MeHee 25 %

e 6oxee 70%
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Llennple Oymaru, UMEIOLIME CTAaTyC TOCYJAPCTBEHHBIX, BBIMYLICHHBIE
LHEHTPaJILHBIMH PAaBUTEIbCTBAMH MHOCTPAHHBIX TOCYJapCTB, UMEIOLTHX
CyBepeHHBIH peHTHHr He Hmwxke "BB+" mo mexmyHapomHoOW mikaie
arerrctBa Standard & Poor’s (Crarmapn sua [lypc) wim pedTHHTOBYIO
OLIGHKY AaHaJOTWYHOTO0 YpoBHS areHTcTB Moody’s Investors Service
(Mymuc UnBectopc Cepsuc) miu Fitch (Duw)

He 0oitee 70%
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HeFOC}’I{apCTBCHHBIe IOCHHBIC 6yMaFI/I, BBIITYIICHHBIC HWHOCTPAaHHBIMU
OpraHu3anusIMu:

1) aKuWu MHOCTPAHHBIX SMUTEHTOB, UMEIOIINX PEUTHHIOBYIO OLICHKY
He Hmke "BB" mo mexmynapoaHoi mkane arentcrsa Standard &
Poor’s (Crammapm oHn Ilypc) winm peWTHHTOBYIO  OLIEHKY
aHayorugHoro yposus areHTcTB Moody’s Investors Service (Mynuc
HuBectopc Cepsuc) nnu Fitch (®ua) n nemo3uTapHble PaCHUCKH,
0a30BBIM aKTHBOM KOTOPBIX SBJISIOTCS JaHHbBIEC aKIHH;

2) aKUWMW MHOCTPAHHBIX SMHUTEHTOB, BXOJSIIME B COCTaB OCHOBHBIX

He 6oiee 70%




(bOH)IOBBIX I/IHI[GKCOB*, U JOCTIO3UTAPHBIC PACIIHCKH, 0a30BBIM
AKTHUBOM KOTOPBIX ABJIAIOTCA JAHHBIC aKIIWH,

3) fmonroBble IEHHbIE OyMard, MMEHOLIME PEUTHHIOBYIO OLICHKY HE
Hwke "BB" mo mexnmynapoaHoi mkane areHtctBa Standard &
Poor’s (Crammapm oHn Ilypc) wim peWTHHTOBYIO  OIIEHKY
aHAJIOTMYHOTO YpoBHs areHTcTB Moody’s Investors Service (Myauc
Husecropc Cepsuc) unn Fitch (Ouy)

He 6oitee 70%
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HerocynapctBenHble meHHBIE Oymaru, BBITYIIEHHBIC OpPTaHHU3AIMSIMH
Pecrryonmmikn  KazaxctaH B COOTBETCTBHH C  3aKOHOJATEIECTBOM
Pecriy6nuku KazaxcraH u Ipyrux rocy1apCcTs:

1) axkmum SMUTEHTOB KBAa3WTOCYIAapCTBEHHOTO cekTopa PecmyOmukn
Kazaxcran, pasMeriennblie (pa3MeriaeMble) B paMKax ITyOJIMIHOTO
npeanoxkenns (MpoJaxku) CpeAr MIUPOKOTO Kpyra MHBECTOPOB Ha
dbonmoBoll OWpxke, W (WIN) METMO3UTAPHBIC PACHUCKH, 0a30BBIM
AKTUBOM KOTOPBIX SIBJSIFOTCS JaHHBIC aKLIUY;

2) aKUWW IOPUIMYECKHUX JIUII, BKIIOYCHHBIC B O(QUIIMATBHBIN CIHCOK
(GOHIOBOW OHMpKH, COOTBETCTBYIOIIME TPEOOBAHMSAM KaTErOPUH
"mpeMuym" cektropa  "akmuu"  miomagku — "OcHoBHas"
opunmansHOro cmucka (OHIOBOW OWPXKHM ©  ACTO3UTapHBIC
pacCIiucCKu, 6a3OBBIM AKTHUBOM KOTOPBIX SABJIAIOTCA JAHHBIC aKIIUU,

3) aKkuuMM IOPUAMYECKHMX JIML, BXOASAILIME B COCTaB OCHOBHBIX
(hOHITOBBIX HHIECKCOB;

He 0oiree 100%

4) nonroBBIC IIEHHBIE OyMard, BBINYIICHHBIE OpPTaHU3ALUSIMU
PecnyOnuku KaszaxcraH B COOTBETCTBUM C 3aKOHOAATEIILCTBOM
PecnyOnuku Kazaxctan u Apyrux TocyZapcTB, HMEIOLINMHU
PENTHHIOBYIO OLIEHKY He Hike "B+" mo mexIyHapogHOU IIkase
arentctBa Standard & Poor’s (Cranmapn »ux Ilypc) wmm
PEUTHHIOBYIO OLICHKY aHAJIOTHYHOI'O YPOBHsS areHTcTB Moody’s
Investors Service (Mynuc MaBectopc Cepsuc) wnu Fitch (Ouy), nnm
peiTHHrOBYIO olleHKY He Hixke "kzBBB" no HanmoHanbHOM mikane
Standard & Poor’s (Crargapz suz [lypc);

5) ueHHele OyMmaru, BBIIYLIEHHBIE B pPaMKax peCTPYKTYpU3aLUH
00513aTeNTLCTB AIMUTEHTA B IeNIsIX OOMEHA Ha paHee BBHIMYIICHHbBIC
IIeHHbIe OyMaru MO0 WHbIE 0053aTeNbCTBA JAHHOTO IMUTEHTA

He 6oiee 100%
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HerocynapcTBeHHbIE  JONTOBBIE IIEHHBIE OyMarw, BBINYIICHHBIC
cyOBeKTamu, OTHECEHHBIMU K MajoMy HIIH cpeTHeMy
MPEANPUHUMATETILCTBY COrflacHO [IpeampuHUMATENbCKOMY KOICKCY
Pecrryonmkn Kaszaxcran, BKIIFOUEHHBIE B CEKTOP 'IOJTOBBIC IIEHHBIC
Oymaru" IJIOMIA KK "OcHoBHag" oo "AnpTepHaTUBHAS"
O(QUIMATILHOIO CHHUCKA (OHIOBON OWpPXKM, M HMMCIOUIUE TapaHTHIO
aknuoHepHoro oOmectBa "®OoHA pa3BUTHSA TPEANPHHAMATEIHCTBA
"HAMY" wu (wmm) akoumonepHoro obOmectBa "bank PazBuths
Kazaxcrana", cymma koTopoil mokpsiBaeT He MeHee 50 (TATHIECATH)
MPOIICHTOB HOMMHAIBFHON CTOMMOCTH JAaHHBIX HETOCYJIapCTBEHHBIX
JTOJITOBBIX IIEHHBIX OyMar

He 6oxee 3%
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ITan Exchange Traded Funds (QOkcueitnmx Tpoaiimn danac), Exchange
Traded Commodities (Oxcueiinmx Tpaitmpa Kommoautuc), Exchange
Traded Notes (Oxcueitnmk Tpaitnsa HoyTc), uMeronue pelTHHTOBYIO
OLIEHKY He HWke "3 3Be3npl" peHTHHroBoro areHtcrBa Morningstar
(MopumuHCcTap)

He 6oiee 70%
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ITan vHTEpBaNBHBIX MACBBIX WHBECTUIMOHHBIX (DOHIOB, yIpaBIISAIOIIAs
KOMIIaHHsI KOTOPBIX SIBJISETCS FOPUIMYECKAM JIMIIOM, CO3JaHHBIM B
COOTBETCTBMHM C  3aKOHOJaTelbcTBOM  Pecrybnmkm — Kasaxcraw,
BKIIIOUCHHBIE B OQUIMANBHBIA  CIUCOK  (POHIOBOH  OHMpPKH,
COOTBETCTBYIOIIIUE  TpeOOBaHUSAM  CeKTopa  "IEHHbIE  Oymaru
MHBECTUIMOHHBIX (oHIOB" Iwiomaaku "CMernanHas" oQHIMaIbHOIO
crucka (hOHI0BON OUPIKU

He 6oxee 100%
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ITan Exchange Traded Funds (Okcueiinmx Tpatiadn ®annc), ctpykrypa|  He 6onee 70%
AKTHBOB KOTOPBIX IOBTOPSIET CTPYKTYpY OJHOTO U3 OCHOBHBIX
(GOHIOBBIX HHJCKCOB, WM IICHOOOpA30BaHHWE IO TMasM KOTOPBIX
MPUBA3aHO K OCHOBHBIM ()OHIOBBIM HHJIEKCAM
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WHocTpaHHas BaJioTa CTpaH, MIMEIOLINX CYBEpPEHHBIH PEUTHHT He HIbke| He 6oree 70%
"BBB" mo wmexnayHapogHod mkane arentcrBa Standard & Poor’s
(Cranpmapn sup Ilypc) mmm pedTHHTOBYIO OIIEHKY aHaJIOTHYHOTO YPOBHS
arearctB Moody’s Investors Service (Mymauc UuBecropc Cepsuc) mim
Fitch (®uy)
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AdduHrpoBaHHBIE ~ AparoleHHbIE  METaUIbI,  COOTBETCTBYIomme| He Oomee 70%
MEXTyHApOIHBIM CTaHAApTaM KadecTBa, NPHHATHIM JIOHIOHCKOH
accoruanueil perHka aparomneHHbpx MetamioB (London bullion market
association) ¥ 0003HaYEHHBIM B JOKYMEHTaX JAaHHOM accOlMaIM Kak
crannapt "JlomnoHckas kavectBeHHas mocraBka"' ("London good
delivery"), m MeTamnudeckne MAEMO3UTHl, B TOM 4HCIE B OaHKaX-
Hepe3uneHTax PecnyOnuku Kaszaxcran, o0namgaromux peHTHHTOBON
oneHkoi He Hike "AA" arenrcrBa Standard & Poor’s (Cranmapna sH7
[lypc) wiam pEeWTHHTOBYIO OLEHKY AHAJIOTMYHOTO YPOBHS areHTCTB
Moody’s Investors Service (Mymuc HuBectopc Cepsuc) mmm Fitch
(®uy), Ha cpok He OoJiee ABEHAALIATH MECSIICB
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Crenyromyie pou3BoOAHbIE (PUHAHCOBBIE MHCTPYMEHTHI, 3aKJIIOYECHHBIC B | B IIPEIeIax JIUMHTA
HEIAX  XEMKUPOBaHMS, Oa30BBIM aKTHBOM KOTOPBIX  SIBJISIIOTCS |Ha 0a30BbIE€ aKTHBBI,
(MHAHCOBBIC MHCTPYMEHTHI, Pa3pelICHHbIC K MPUOOPETCHUIO 3a CYET|  SBIAIOLIUEC
NCHCHOHHBIX AaKTHBOB B COOTBETCTBMM C HacrosmuMm Ilepeunem: IpeIMETOM
OIIIIMOHBI; XEKUPOBAHHUS
¢BroUepcHr;

opsaper;

CBOIIBL;

HPOU3BOJHBIC (DHHAHCOBBIC WHCTPYMEHTHI, MPECTABISIONHE COOOM
KOMOMHAIIMIO  BBILICTICPEUUCICHHBIX  MPOM3BOAHBIX  (PMHAHCOBBIX
MHCTPYMEHTOB

20

Axuun, cootBercTBytone tpeboBanusiM naaekca MSCI ACWI Index|  we 6omee 70%
(Mopran Craunu Kanuran Uatepuemnan Omn Kantpu Bopnx Unaexc) u
Bxojsmme B uHiekc MSCI ACWI Index (Mopran Crannu Kamuran
Wnrepuemnn Onn Kaatpu Boping Muzaekc)
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Jonroseie 1ieHHBIE OymMard, COOTBETCTBYIONIHE TpeOOBaHHMAM WHjekca| He 6oiee 70%
Bloomberg Global-Aggregate Index (bmym6epr I'moGan-Arpureit
WNnpexc) u Bxomsmmme B mHIekc Bloomberg Global-Aggregate Index
(baymb6epr I'moGan-Arpuredt MHaekc), UMErOIINe PEHTHHT HE HIDKE
Baa3/BBB-/BBB- peiitunrooii mikaist Moody's, S&P u Fitch
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IMam Exchange Traded Funds (Qkcueitamk Tpaiimpa Pannc), ctpykrypa| HE 6omee 70%
AaKTHUBOB KOTOPBIX HOBTOPSIET CTPYKTYpy KOMHoOHeHTOB nHaekca MSCI
ACWI Index (Mopran Crsnmm Ksnmran Wuateprnemnn Omn Kantpu
Bopnn Munekc) i Bloomberg Global-Aggregate Index (baymbGepr
I'mo6an-Arpureiit Muaekc), win 1eHOO0pa30BaHUE IO MasiM KOTOPBIX
NPUBSA3aHO K KOMIIOHEHTAaM JaHHBIX WHJIEKCOB

IIpumeuanmue:

1)

MOl OCHOBHBIMHU (DOHJOBBIMH HHJIEKCAMH ITOHHUMAIOTCS CJEYIOIIME pacyeTHbIe
MoKazareiau (MHACKCHI):

Bloomberg Global-Aggregate Index (birymOepr I'no6an-Arpureidt Munexc);

CAC 40 (Compagnie des Agents de Change 40 Index) (Kommnanu 13 Oxon 13 [lamxk 40
AHJPKC);




CSI 300 (Shanghai Shenzhen CSI 300 Index) (Illanxait [llemxen Cu D¢ Aii 300 Munekc);
DAX (Deutscher Aktienindex) ([lo¥iTue AKIIMEHUHACKC);
DIJIA (Dow Jones Industrial Average) (oy dxxonc Manactpuan IBepenik);

FTSE 100 (Financial Times Stock Exchange 100 Index) (®atinsunun Taiimc CTok

Okcuernmk 100 Unnekc);
HSI (Hang Seng Index) (Xanr Cenr Uuzaekc);
KASE (Kazakhstan Stock Exchange Index) (Ka3zakcran Ctok Dkcuerinmk UHaeKe);

KOSPI 200 (Korea Exchange KOSPI 200 Index) (Kopes Oxcueitamx Kaii Oy Oc [In A
200 Uunekc);

MSCI ACWI Index (Morgan Stanley Capital International All Country World Index)

(Mopran Ctannu Kanuran Untepueurnn Omn Kantpu Bopnn Unnekc);

MSCI World Index (Morgan Stanley Capital International World Index) (Mopran Ctannu

Koanuran Unrepuennn Bopng Uuaekce);

MOEX Russia (Moscow Exchange Russia Index) (Mockoy Dkcuelinmk Pama Muanekc);
NASDAQ-100 (Nasdag-100 Index) (Hacgak-100 Uunekc);

NIKKEI 225 (Nikkei-225 Stock Average Index) (Hukk»ii-225 Ctox OBepemx Munekc);
Russell 1000 (The Russell 1000 Index) (33 Paccan 1000 Munekc);

RTSI (Russian Trade System Index) (Pamen Tpeiin Cucrem Unnekc);

S&P 500 (Standard and Poor's 500 Index) (Ctangapn suz [lype 500 Uuaekc);

STOXX Europe Large 200 (The STOXX Europe Large 200 Index) (33 3¢ Tu Oy Dkc Dke
FOpom Jlapmx 200 Unaexc);

TOPIX 100 (Tokyo Stock Price 100 Index) (Toxuo Croxk Ilpaiic 100 Muaekc).

4. Ilpu nHBeCTHPOBAHUM NEHCHOHHBIX AKTHBOB YIIPABJISAOIINNA PYKOBOACTBYETCS
cJ1eyIOIIUMHU OTPAHUYEHUSIMM:

B neiX MUHUMHU3Aallu BO3BMOXKHBIX IIOTCPh, CBA3aHHLIX C (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMU,
npeamnojgaracTcsa )II/IBepCI/I(i)I/IKaHI/ISI IICHCUOHHBIX AaKTHUBOB: IIO BHIAaAM CbI/IHaHCOBI)IX
HHCTPYMCHTOB, 11O CTPpAaHaM, I10 OMUTCHTAM U 10 BaAJIFOTAM.

JIuMUTBl WHBECTHUPOBAaHUS B (UHAHCOBBIE HMHCTPYMEHTHI SMHUTEHTOB, SIBISIOLIUXCS
pE3UIEHTaMHU OTIPEIETIEHHOTO TOCYJapCTBa (<JTUMHT Ha CTPaHYy»):

CrpaHa (pMHAHCOBOT0 HHCTPYMEHTA JInmMu el
Pecrry6nmka Kazaxcran o 100%
HNHocTtpanHOE TOCYAapCTBO He Oonee 70%




7. JIUMHTBI WHBECTHPOBAaHHUS IO BaIIOTaM, B KOTOPBIX HOMUHHUPOBAHbI (DHHAHCOBBIC

WHCTPYMEHTBHI:
Baarora puHaHCOBOIr0 MHCTPYMEHTA JIuMUTBI
Tenre 10 100%
WHocTtpanHas BaimoTa He 6ostee 70%

8.  JIUMUTHI 110 OTKPHITHIM BATIOTHBIM no3uiusM (nanee — OBII):

OBII JIMMHUTBI
OBII B Tenre 1o 100%
OBII B nHOCTpaHHBIX BaJIHOTax He 6onee 70%

9. CymMmapHbIil pa3Mep HWHBECTHUIMI 3a CYeT IEHCUOHHBIX AaKTUBOB B (DMHAHCOBBIC
WHCTPYMEHTHI, BEITYIIICHHBIE (TIPEI0CTaBIICHHBIC) OTHUM JIUIIOM U ero ahGrimpoBaHHEIMU
JIMIIaMU, HE JIOJDKEH MnpeBbiath 10 (ecsaTh) IpoIeHTOB CTOMMOCTH ICHCUOHHBIX aKTHBOB,
HAXOJSIIUXCS B JIOBEPUTEIHLHOM VIPABICHUH Y YIPABISIIONIETO WHBECTUIIMOHHBIM
noptdenem.

HopMmbl, ycTaHOBICHHBIC YacThiO TMEPBOM HACTOSIEro MyHKTa Jlekmapanuu, B 4acTu
CyMMapHOTO pa3Mepa HWHBECTUIIMH B (UHAHCOBBIC HWHCTPYMEHTHI, BBITYIICHHBIC
(mpemocraBieHHbIe) aQPUINPOBAHHBIME IO OTHOIICHUIO JIPYr K Jpyry JHUIIAMHU, HE
paclpoOCTpaHSIOTCS B OTHOIICHWHM  (DMHAHCOBBIX HHCTPYMCHTOB,  BBIMYIICHHBIX
(mpenocTaBieHHbIX) apPUIMPOBAHHBIMU 110 OTHOIIEHUU APYT K APYTY Jumamu, 6onee 50
(TISITHIECATH) TIPOIICHTOB TOJIOCYIOIUX aKIIUH KOTOPBIX MPUHAIICKAT TOCYIAPCTBY WITH
HAI[MOHAJILHOMY yTpaBistonieMy XoinauHry win HarmumonansHomy banky PecmyOnuku
Kazaxcran.

Hopmpel, ycTaHOBIEHHBIE 4YacThIO IIEPBOM HACTOSALIEro MyHKTa Jlexmapannu, He
pacIpOCTPAHSIOTCS. B OTHOLIEHMM TOCYJapCTBEHHBIX IEHHBIX OyMar M (PMHAHCOBBIX
MHCTPYMEHTOB, BBIMYUICHHBIX JOYEpHUMHU opranuzauusmu HanumonansHoro banka
Pecny6nuku Kazaxcrah, a Takke ()MHAHCOBBIX HHCTPYMEHTOB, SIBJISIOIIUXCSA MPEIMETOM
ornepanuu "obpaTHOE pero", 3aKJII0UYEHHON ¢ yYaCTHEM LIEHTPAJIbHOTO KOHTPareHTa.

Hopmel, ycTaHOBIEHHBIE 4YacThIO IIEPBOM HACTOSALIEro MyHKTa Jlexnmapannu, He
pacripocTpanstoTcst B oTHomenuu naeB Exchange Traded Funds (Okcueitnmx Tpaiiadn
®danjc), CTpyKTypa akTUBOB KOTOPBIX MOBTOPsieT cTpyKTypy MHAekcoB MSCI ACWI Index
(Mopran Craunu Ksnuran Uatepnemnn Omn Kantpu Bopng Unaekc) unu Bloomberg
Global-Aggregate Index (bmymOepr I'no6an-Arpureiit Unaekc), ninu rieHoo0pazoBaHue 1Mo
1asiM KOTOPBIX MPUBA3aHO K JaHHBIM HHAEKCAM.

10. CymmMapHbIii pa3Mep HWHBECTHLMH 3a CYET IEHCHOHHBIX AaKTHBOB B (DMHAHCOBBIE
WHCTPYMEHTHI, HOMHHHPOBAHHBIE B WMHOCTPAaHHOH BaJIOTE, BKJIIOYas OCTAaTKH B
MHOCTPAaHHON BaJlOTe Ha OAHKOBCKMX CuUeTax KacToJMaHa, OCYLIECTBISIOIIETO y4eT U
XpaHEeHUE [aHHBIX MEHCHOHHBIX AaKTHBOB, cocTaBisieT He Oosee 70 (ceMumecsTH)
NPOLIEHTOB OT CTOMMOCTH TI€HCHOHHBIX AaKTHBOB, HaXOJSILIMXCS B JOBEPUTEIHBHOM
YIPaBJICHUH Y YIIPABISIONIETO HHBECTUITMOHHBIM TTOPTheeM.

11. CymMmapHBblii pa3Mep MHBECTULIMI 3a CUET MEHCUOHHBIX AaKTHUBOB B JOJTOBBIE II€HHBIE
OyMaru OJHOTO BBITyCKAa AMHUTEHTa cOcTaBiisieT MeHee 50 (MATHAECATH) MPOIEHTOB OT
06H_I€FO KOJIMYCCTBA pa3MCIICHHBIX JOJIIOBBIX HCHHBIX GYMaF JAaHHOT'O BBIITYCKAa SMUTCHTA.

12. CymmapHbIii pa3Mep MHBECTUIIMM 3a CYET NMEHCUOHHBIX aKTUBOB B AKIIMH, BHITYIIEHHbBIC
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13.

opraam3anueii PeciyOonuku Kaszaxcran, B TOM 4ucie SBISIOMIMECS 0a30BBIM aKTHBOM
JENO3UTApHBIX PACHUCOK, cocTaBisieT MeHee 10 (mecsiTv) NPOILEHTOB OT OOIIEro
KOJIMYECTBA TOJIOCYIOIINX aKUUK TAaHHOTO YMUTEHTA.

VYrpapisromuii He IPUHUMAET PEeLICHUH 110 MPUOOPETEHUIO 3a CUET IEHCUOHHBIX aKTHBOB
aKIUi, BBIMYIIEHHBIX opranu3anueil PecryOmmnku Kasaxcran, B TOM 4uciie SBISIOMIUXCS
0a30BbIM aKTHMBOM JICLIOBUTAPHBIX pPAacCIUCOK, B CiIy4ae €CIM CyMMapHbId pa3zMmep
MHBECTHUIUH 32 CUET IEHCUOHHBIX aKTHBOB €IMHOTO HAKOMTUTEIHHOTO IEHCUOHHOTO (hOH/Ia,
HaXOJsLIMXCSl B JOBepUTENbHOM YyrpasieHud HaunonansHoro banka PecmyOnukun
Kazaxcran W ynpaBisiOIMX HMHBECTHIMOHHBIM TOPT(EreM, COTIacHO CBEICHHUSIM O
CTPYKTYpPE MHBECTULIMOHHOI'O NOPTQEis €TUHOI0 HAKOIMUTEIbHOTO IEHCUOHHOTO (POoH/a 3a
CYET IMEHCHOHHBIX AKTHUBOB, OMYOJMKOBAaHHBIM €IMHBIM HAKOIMTEIbHBIM TEHCHOHHBIM
(GOHIOM Ha CBOEM HHTEpHET-pecypce, npesblmaer 10 (gecaTs) NPOLEHTOB OT OOIIEro
KOJIMYECTBA T'OJIOCYIOINX aKIIMK JTaHHOI'O SMUTEHTA.

14. Puck-nokasareinb MHBECTULIMOHHOTO MOpT(es (CTaHAapTHOE OTKIOHEHHUE) HE TPEBHIIIAET

15.

PHUCK-IIOKa3aTelb KOMIIO3UTHOTO MHJAEKCa (CTaHAApTHOE OTKJIOHEHue) Oosee yem B 1,2
(omHa memast ABE NECATBHIX) paza 3a MOCIeAoBaTelbHbIE 12 (IBEHAIUATh) MECSLEB U
pacCUNTHIBACTCS €KEMECSIYHO Ha MIEPBOE YUCIIO MECALIA, CIEAYIOIIETO 32 OTYETHBIM.

Cpok pa3MeleHrs MeHCUOHHBIX aKTHBOB B JICTIO3UTHI (BKJIAbI) B OAHKE BTOPOTO YPOBHSA
PecnyOnuku Kazaxcran He mpeBbliiaer 36 (TpuauaTh MIECTh) MECSIIEB, B MHOCTPAHHBIX
Oankax — 12 (n1BeHaaLIaTH) MECAILICB.

5. Ilpwu coBepuieHNH CAEJOK ¢ IEHCHOHHBIMYU AKTHBAMHM Y IPABJIS IO
PYKOBOACTBYETCS CJIeTYIOUUMHU OrPAHUYEHUSIMU:

16. CHGHKI/I 3a CUYCT IICHCHUOHHBIX aKTHUBOB C IICHHBIMH 6YMal"aMI/I Ha BTOPUYHOM PBLIHKE, a

TaK>Ke C MPOU3BOJHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH 3aKIIFOYAOTCS UCKITFOYUTEIHHO Ha
dboH10BOI OUpKe, 32 UCKITIOUEHUEM CIIy4aeB:

1) KoOHBepTalMM SMUTEHTOM MMEIOUIMXCS B MHBECTULIMOHHOM MopTderne odnuranuii B
aKLUU;

2)  peanu3alMy IpaBa MPEUMYIIECTBEHHON MOKYIKY;
3)  TpebGoBaHMS BBIKYIIa SMUTEHTOM UMEIOIIUXCS B UHBECTUIIMOHHOM NOpT(derne aKIuii;
4)  peanu3anuu HEHHBIX Oymar, MOABEPTHYTHIX (POHIOBOM OMpIKEH NETUCTHHTY;

5) oOmeHa LIeHHBIX OyMar ¥ MHBIX 0053aTEIbCTB SMUTEHTA Ha JIpyrue LIeHHble OyMaru
JAaHHOTO SMUTEHTA, BBINYIICHHBIE B MEIAX PECTPYKTYPU3ALUU O0s3aTEIHCTB
OSMUTEHTA;

6) peanu3alMM IEHHBIX OyMar, Mo KOTOPhIM (POHIOBOM OMprKei Ha MOMEHT 3aKITFOUCHUS
CIETKU TOPTH OTKPBITHI HE OBLIH;

7)  OCyIIeCTBIEHUS SMUTEHTOM BBIKyIla COOCTBEHHBIX LIEHHBIX OyMmar;

8)  3aKIIOYeHMs CIENOK Ha MEXIYHapOJHBIX (MHOCTPAHHBIX) pBIHKAaX IO KyIUIe-
npojake (UHAHCOBBIX  HWHCTPYMEHTOB,  BBINYLICHHBIX  (IIPEIOCTABIECHHBIX)
SMHUTEHTaMH-pe3uieHTaMu Pecriybnuku Kasaxctan m sMuUTeHTaMU-HEpE3HIEHTaMU
PecriyOnukn  Kaszaxctan, TopryeMblXx Ha MEXKIYHAapOJHBIX (MHOCTPAHHBIX)
(UHAHCOBBIX PHIHKAX;

9) zaxiroueHus caenok Ha (QOHIOBOW Oupke, (PyHKUMOHHPYIOIIEH Ha TEpPUTOPHUU
Mexnynapoanoro Gunancosoro LlenTpa «Actanay;

10) 3akiarodeHuss CHENOK € NPOU3BOAHBIMM  (MHAHCOBBIMH  HMHCTPYMEHTaMH,
COBEPLICHHBIX C YYEeTOM TpeOOBaHUI, MpeayCMOTpEeHHBIX NHyHKTamu 19 u 21
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17.

18.

19.

20.

21.

22.

Hexnmapanuu.

Cnenku KyIUIM-IPOJAXXKM LIEHHBIX OyMar, coBepiiaeMble Ha (OHIOBON Oupxe,
3aKJIIOYAI0TCSI METOJOM OTKPBITBIX TOPTOB, 32 UCKIOYEHUEM CHIETIOK MO MOKYIIKE IEHHBIX
OyMar npu X NepBUYHOM pa3MELICHHUH.

Omnepanyu «oOpaTHOE pero» 3a CueT MEHCHOHHBIX aKTUBOB Ha (POHIOBOW Oupke
OCYIIECTBIISIIOTCST «aBTOMAaTHYECKUM» CIHOCOOOM C NMPHUMEHEHHEM YCIYT HEHTPaIbHOTO
KOHTpareHTa Ha cpok He Ooinee 90 (n1eBsHOCTa) KaJleHAapHBIX JHEH.

Crenku 3a cueT NEHCUOHHBIX aKTUBOB 3aKJIIOYAKOTCS HA MEXyHAPOJHbBIX (MHOCTPAHHBIX)
pBIHKaX LIEHHBIX Oymar IpH YCIOBHM, YTO PAacyeTbl MO CHAEIKaM C (UHAHCOBBIMU
WHCTPYMEHTAMHU OCYLIECCTBIISIIOTCA 4e€pe3 HWHOCTPAHHBIE pAacyeTHbIE OpPraHU3alUu I10
IOPUHIUIY «IIOCTaBKa IPOTUB IUIATEKa», IPU KOTOPOM HCIIOJHEHHE 0053aTelbCTB
CTOPOHOM CIIEJIKH IO MTOCTaBKe (PMHAHCOBBIX MHCTPYMEHTOB HEBO3MOXKHO 0€3 HCIIOTHEHHS
€e BCTPEYHbIX TPEOOBaHHM IO IMOJYYEHUIO MHBIX (DUHAHCOBBIX HMHCTPYMEHTOB, WU C
IIPUMEHEHUEM YCIIYT LIEHTPAJIBHOIO KOHTpAreHTa.

Cnenku ¢ (pMHAHCOBBIMU MHCTPYMEHTAMU 32 CYET IEHCHOHHBIX aKTUBOB HE 3aKJIFOYAIOTCS C:
1) addumupoBaHHBIME JIMIIAMH YTIPABIISIONIETO HHBECTUIIMOHHBIM TIOPTQENEM;

2)  /OBEpUTENIbHBIMU YHPABJAIOIIMMHU aKLUUAMHU YIPABJISIOMEI0 HWHBECTHLIIMOHHBIM
nopTdeneM, TPUHAMISKANMMA KPYIHBIM aKIHOHEpPaM JAaHHOTO YIIPABIISIONIETO
MHBECTULIMOHHBIM NOpTQenem;

3)  JOBEpPUTCIBHBIMH  YNPABJSIIOINIMMH  aKIUSMH,  BBINYIICHHBIMH  KPYITHBIMH
aKUMOHEpaMHU YIIPABISIIOIIET0 WHBECTUIIMOHHBIM MopTdenem, U (WIU) TOISIMU
y4acTHsi B yCTaBHOM KamuTajde KPYMHBIX AaKIMOHEPOB  YMPABIAIOIIETO
WHBECTUIIMOHHBIM MOpTdenem;

4) adduivpoBaHHBIMU JIMIIAMH JOBEPUTENIbHBIX YIPABISIOMIUX, YKa3aHHBIX B
MOAMYHKTaX 2) u 3) HAacToAIIEro MyHKTa Jlexnaparuu.

Hopwmsb!r noanyskToB 1) — 4) Hacrosimero nyHkra Jlekiapaiuu He paclpoCTpaHsIOTCS Ha
CHEIIKH, 3aKJIIOYCHHBIE HA OPraHU30BaHHOM PBIHKE METO/IOM OTKPBITBIX TOPrOB, @ TAK)KE HA
clly4au, IpeyCMOTPEHHbIE NOANYHKTaMu 1) — 5) mynkra 16 Jlexnapanuu.

VYnpapisromuil He MPUHUMAET PELICHUH M0 MPUOOPETEHUIO 32 CUET MEHCHOHHBIX aKTHBOB
JIOJIEBBIX (DMHAHCOBBIX HHCTPYMEHTOB, BBINYIIEHHBIX (TPEJOCTAaBICHHBIX) JIUIAMHU,
yKa3aHHBIMH B TOJMYyHKTax 1) — 4) HacTosAlIero myHKTa, OJTOBBIX (DMHAHCOBBIX
MHCTPYMEHTOB, KOHBEPTUPYEMBIX B yKa3aHHbIE J0JieBble (DMHAHCOBBIE MHCTPYMEHTHI, a
TaK)K€ CTPYKTYPHBIX IIPOAYKTOB.

Crnenku ¢ mpou3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU 3a CUET MEHCUOHHBIX aKTUBOB
3aKJIFOYAIOTCS TOJBKO B HENAX XEKHUPOBAHUS B Cllyyae, €ciid 0a30BbI aKTUB JaHHBIX
MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB BXOJIUT B COCTAaB IEHCHOHHBIX aKTHBOB.

6. Hudopmanus 00 0OCHOBHBIX PUCKAX, CBI3AHHBIX ¢ HHBECTUIIMOHHOM
NAesiITeIbHOCTBIO.

Pucku HHBCCTHPOBAHUS IICHCUOHHLIX dKTHUBOB B (I)I/IHaHCOBBIC HHCTPYMCHTBI BKJIFOUAIOT, HO
HE OIrpaHUYMUBAIOTCA CICAYIOIUMHA PUCKAMMU:

1) mosuTHYECKHE U 3KOHOMHYECKHE PHUCKH, CBA3aHHBIE C BO3MOKHOCTHIO M3MEHEHMSI
MOJIMTUYECKOM  CUTyallMM, OKCIPONPHUALMM, HAUOHAINW3ALUU, IPOBEACHUS
MTOJINTHKY, HAIIPaBJICHHOM Ha OTPAaHWYEHWE WHBECTUIMI B OTPACId 3KOHOMHKH,
ABIsIONMe cpepoil 0COOBIX TOCYAapCTBEHHBIX HMHTEPECOB, IAaJCHHEM IIEH Ha
SHEPropecypcsl ¥ MPOUUMHU OOCTOSATENBCTBAMY;



2)

3)
4)

5)

6)

7)

8)

CUCTEMHBIE PUCKH, CBS3aHHBIC C HECIIOCOOHOCTHIO OOJIBIIOrO YHcia (UHAHCOBBIX
WHCTUTYTOB BBIITOJIHIATH CBOM 0053aTE/IbCTBA,

PBIHOYHBIE PUCKH, CBA3aHHBIE C KOJIEOAHUSIMH KYPCOB BaJIFOT, TPOLEHTHBIX CTABOK;

KpE€AUTHBIC PUCKH, CBA3aHHBIC C BO3MOXHOCTBKO HCUCIIOJIHCHHA IIPHUHATBIX
00513aTENBLCTB CO CTOPOHBI KOHTPArcHTOB I10 CACJIKAM;

PHUCK pBIHO‘IHOﬁ JINKBHUIHOCTH, CBS3aHHBIM C HOTGHHH&J’IBHOﬁ HCBO3MOXXHOCTBIO
PCAIN30BaTh AKTUBLI 110 6HaFOHpI/ISITHLIM OCHaM,

ONEPAllMOHHBIC  PHUCKH, CBS3aHHBIE C  BO3MOXXHOCTBIO  HENPaBUIBHOTO
(GYHKIIMOHUPOBAHMS 000PYIOBAaHUS U IPOTPAMMHOTO 00ECIICUSHUS, HCIIOIh3yEeMOT0O
pu 00pabOTKe TpaH3aKIINA;

pPEeryJsILMOHHBIE  PUCKHM, CBSI3aHHBIE C  HENPEICKa3yeMOCTbIO  W3MEHEHUH
JEHCTBYIOIEr0 3aKOHOJATENIbCTBA, a TAKXKE HECOBEPLUICHCTBOM 3aKOHOB U IPOYUX
HOPMATHBHBIX MPABOBBIX aKTOB, PETYIHPYIOIIUX OTHOMICHHS HA (OHIOBOM PHIHKE;

PUCK  BO3HHMKHOBEHHS  YPE3BbIUAWHBIX WM  HENPEAOTBPATUMBIX  COOBITHIL
HEMPEOAOTUMON CHIIBI ((POPC-MAKOPHBIX OOCTOSITETIBLCTB), TAKUX KaK IMPHPOIHBIC
KaTakJIM3Mbl, CTHUXWUWHBIC SBIICHUS, TMOXKapbl, BOCHHBIC JCHCTBHs, OJIOKaJBbI,
3amnpeleHus SKCIopTa WIK UMIIOPTA | T.II.

7. ToauTuKa HAYNCICHUS BOZHATPAXKICHUS.

23. HauucneHue KOMHUCCHOHHOIO BO3HAarpaXJIeHHs YTPaBISIOIIErO IPOU3BOJUTCS B
COOTBETCTBHUU C JOIOBOPOM O JJOBEPUTEIHHOM YIPABICHUU IEHCUOHHBIMU aKTHBaMH.

24. KoMuccuoHHOE BO3HArpaXXJa€HHUEC KaCTOAUAaHYy BBIIIAYMBACTCA B IMOPAJAKE, OIIPCACICHHOM
TPEXCTOPOHHUM KACTOAHUAJIIbHBIM JOTOBOPOM.

25. 3a cyeT TMEHCHUOHHBIX AaKTHUBOB, MEpPEAAHHBIX YIPABIAOIIEMY [0 JOTOBOPY O
JIOBEPUTEIIBHOM ~ YIIPAaBICHUU IIEHCUOHHBIMM AKTUBAMM, BO3MELIAIOTCA  PacXo.bl,
CBSI3aHHBIE C JOBEPUTEIIbHBIM YIPABICHUEM NEHCUOHHBIMM aKTUBAMH, NEPENAHHBIMUA U
IIPUHATBIMU B JOBEPUTEIBLHOE YIIPABIICHUE.
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