YTBEPXKIEHA

pemenriemM CoBeTa AUPEKTOPOB
AO "Halyk Finance"
(IpoToKOa 00 UTOrax 3a04YHOI0 FOJIOCOBAHUS
ot 01 HosOps 2022 roma Ne 34/22-3)

NHBecTHIMOHHASA TeKJIapaLHsA
IO JOBCPUTECJIBHOMY YIIPABJICHHUIO ICHCUOHHBIMHA AKTUBAMHU
(c yuemom uzmeneruti u 0onoHeHuti no cocmosinuio Ha 06 cenmsabdps 2023 cooa)

T'naBa 1. O01mue moJ1osKeHus

Hacrosmas MuBecTuimonHas nekiapanus Ha NOpTdenb (PUHAHCOBBIX MHCTPYMEHTOB,
c(OpPMHUPOBAHHBII 3a CUET TICHCHOHHBIX AKTHUBOB, HAXOISAIIUXCS B JOBEPUTEIHHOM
yOpaBieHUH (Janee — TIEHCHOHHBIE aKTHUBBI) pa3padoTaHa B  COOTBETCTBUU
¢ 3aKoHOaTenbCcTBOM PecyOnuku KazaxcraH.

I/IHBCCTI/IHI/IOHHaﬂ JCKJapanuda I10 IICHCHOHHBIM aKTHBaM (z[anee — HeKHapaI_II/IH)
OMpeacCACT UCIN, CTPATCTUIO HHBCCTHUPOBAHUS IICHCUOHHBIX aKTHUBOB IIOA YIIPABJICHUECM,
ICPCUCHb 00BEKTOB HHBCCTHUPOBAHUS, YCIOBUA W OIPAHUYUCHUA HHBCCTHHHOHHOﬁ
ACATCIIBHOCTH B  OTHOUICHHUHW ITICHCHUOHHBLIX AKTHBOB, YCJIOBUA XCIKHPOBAHUSA
n ,I[I/IBepCI/IQ)I/IKaI_[I/II/I INCHCUOHHBIX aKTHBOB.

I'nasa 2. I_Ie.]'ll/l U CTPATCIrMH UHBECTUPOBAHUSA NIECHCUOHHBIX aKTUBOB

]_ICJ'IHMI/I HWHBCCTHUPOBAHUA MECHCHOHHBIX AaKTUBOB, IMPUHATBIX B YIIPABJIICHUC, SBJISAFOTCA
o0OecrieueHue COXPAaHHOCTH TNCHCUOHHBIX HaKOHHeHI/Iﬁ, " MOJYYCHHUE ITOJIOKUTCIBHOI'O
pCAJIbHOIO0 HMHBECTUIHUOHHOTO O0XO0da B HHTECPECAX BKIIAAYUKOB (nonyaneJIeﬁ)
IICHCUOHHBIX HAKOIIJICHUH.

Crparerust ”HBECTUPOBAHUS IEHCUOHHBIX aKTUBOB HAaIPaBJIEHAa HA MOJyYEHHE pPEaIbHON
JIOXOAHOCTH M COXPAaHHOCTH IEHCHUOHHBIX HAKOIUICHUH B JIOJITOCPOYHOM NEPCIEKTUBE,
MIOCPEJICTBOM TOJIyUEHHs! J0X0/a OT IPUPOCTa CTOUMOCTH (PMHAHCOBBIX MHCTPYMEHTOB,
IIPOLICHTHOT'O JOXO/AAa U PEMHBECTUPOBAHUSI AaKTUBOB, IIPH IIPUHUMAEMOM YPOBHE pHUCKa,
C BBICOKOW CTENEHBIO BEPOSATHOCTH IO3BOJIAIONIEM O0ECHeunBaTh COXPAHHOCTb
CTOMMOCTH TI€HCHOHHBIX aKTHBOB, IIyTEM ONTHMAJBHOIO COYETaHUs KJIACCOB
MHBECTULIMOHHBIX aKTHBOB, BAJIIOTHOMU, reorpaduueckon
U O0TpaclieBoy nuBepcuUKaly, U MPUMEHEHHUS! CUCTEMbI YIIPAaBJICHUS PUCKaMHU.

JIns  AOCTWKEHHUsI YKa3aHHBIX 1eJedl CTpaTeruss WHBECTUPOBAaHHS OCHOBaHAa Ha
CJIEYIOIINX TPUHITUIAX:

WHBECTUPOBATh IIEHCHOHHBIE AKTUBBI HCXONS W3 HEOOXOAMMOCTH OOecTeueHUs
MPUHITAIIOB COXPAHHOCTH, TIOXOTHOCTH, TUBEPCUPUKAIINY U TUKBUIHOCTH;

— INpUHUMAaThb BO BHHMAHHUC MAKPO3KOHOMHYCCKYKO CHUTyallMlO, B TOM YHUCIIC
INOTCHIHUAJIBHBIE JKOHOMMHYCCKHE U q)HHaHCOBI)Ie IOCICACTBHUA, a TaKXeE
NEPCICKTUBLI U TPCHABI HA PBIHKAX KaIllUTalla,;

— (opmupoBaTh U TOJAEPKHUBATH CTPYKTYpY HMHBECTULIMOHHOIO  MOPTQens
MEHCUOHHBIX  aKTHBOB, oOOecleuynBasi ONTHMAlIbHOE COOTHOIIEHHE pPHUCKa
H 0’KUTaeMOM TOXOHOCTH;

—  TPOBOJUTH THIATEIBHBIN OTOOP M aHANNU3 (PMHAHCOBBIX UHCTPYMEHTOB M SMUTEHTOB
B COCTaB MHBECTHIIMOHHOTO MOPT(hEs;



nuBepcu(PpUIIMPOBaTh WHBECTHIIMOHHBIM mHoOpTdens Mo BUIAaM aKTHUBOB, CpPOKam
WHBECTUPOBAHUS, BATFOTE NHBECTUPOBAHUS U CTPAHOBBIM MTPU3HAKAM YMUTCHTA;

B mensx MOBBIMICHUS WHBECTHUIIMOHHON JOXOAHOCTH W JUBEPCU(DUKALINU, YaCTh
MIEHCUOHHBIX AaKTHBOB OyJeT WHBECTUPOBAThCS B (DMHAHCOBBIE WHCTPYMEHTHI,
oOpamarongecss Ha  MEKIYHApOJIHBIX  PBIHKaXx. B 3aBHCHMOCTH  OT
MaKpO3KOHOMUYECKOW CHUTYalldd ¥ PBIHOYHBIX TPEHIIOB, MECHCUOHHBIC AKTUBBI
noprdeis B HAIIMOHAIBHON BaiOTe OYIyT MPEUMYIICCTBCHHO MHBECTHPOBATHCS B
WHCTPYMEHTHI ¢ PUKCHPOBAHHOM JOXOTHOCTHIO (IICHHBIE OyMaru rocy1apcTBEHHOTO,
KBa3UTOCYJIapCTBEHHOIO M KOPIOPATHBHOTO CEKTOpa), a TaKKe B HMHCTPYMEHTHI
JICHEI)KHOTO PBhIHKA (OTepaIuy perno M JIeno3uThl), HOpMHpPOBAHUE BATIOTHOW YacTH
noprdens OyaeT NPEUMYINECTBEHHO OCYHISCTBIATBCS 33 CYET  JOJICBBIX
WHCTPYMEHTOB (aKIMH, JCTO3WTApHBIC pPACIHCKH ¥ HWHICKCHBIE (DOHIBI),
€BPOOOIMTali U MHICKCHBIX (DOHOB OOIUTAIIHA.

6. HHBCCTHpOBaHI/Ie INEHCUOHHBIX aKTHBOB OCYHICCTBJIACTCA B COOTBCTCTBUH C IICPCUHCM
(bHHaHCOBLIX HHCTPYMCHTOB, Pa3pCHICHHBIX K npno6peTeHH}0 3a CYCT IICHCHOHHBIX
AKTHUBOB U IMMHUTOB MHBCCTUPOBAHHA B COOTBETCTBUU C I[eKHapaHHefI.

Ilynkm 7 usnoogicen 6 pe0aKyuu CO2NACHO USMEHEHUM U OONOJIHEHUsM 1, YmeepiHcOeHHbIM
pewenuem Cosema oupexmopos AO "Halyk Finance" om 06 cenmsbps 2023 2o0a Ne 22/23-3.

7. IlepeyeHb (HUHAHCOBBIX HHCTPYMEHTOB, pa3peIICHHBIX K MNPUOOPETEHUIO 3a CYeT
MIEHCUOHHBIX aKTUBOB U JIMMUTHI HHBECTUPOBAHHS .

Ne HaumenoBanue GpUHAHCOBOr0 HHCTPYMEHTA JInmMuT
(B mporeHTax oT
CTOUMOCTH
IIEHCHOHHBIX aKTHBOB,
HaXOJISIINXCS B
JIOBEPUTEITEHOM
yIPaBJICHHUH)
1. JleHexHble cpeACcTBa B HAIMOHAIBHOM BAIIOTE — TEHIe 100%
(KZT)
2. O6paruoe PEITO 100%
3. locynapctBennble  1eHHBIE Oymarm  PecmyOmuku 100%
Kazaxcran (B TOM wuucie, OHMHUTHPOBAaHHbIE B
COOTBETCTBUM C 3aKOHOJATEITLCTBOM HWHOCTPAHHBIX
rOCyJIapCTB), BBITyIIEHHbIE MUHUCTEPCTBOM (DMHAHCOB
Peciyonmmkn Kazaxctan w HamumonanpasiM  bankom
Pecny6inukn Kaszaxcran, a Takxke IIeHHble OyMard,
BBINTYIIIEHHBIE IOl TAPAHTHIO U (W) MOPYYUTETHCTBO
[IpaBurensctBa Pecriyonuku Kazaxcran
4. JlonroBble 1eHHbIE OyMard, BBIMYIIEHHbIE MECTHBIMH 100%
UCTIOJIHUTENIbHBIMU opraHamu Pecny6nuku Kazaxcran
5. JlonroBeie LIEHHbIE Oymaru, BBITYILIEHHBIE 100%
IOPUJINYECKHUM JIMIIOM, CTO MPOLIEHTOB aKIUil KOTOPOro
npuHaiesxkatr HanumonansHomy banky PecnyOnuku
Kaszaxcran




JlonroBsie LIEHHBIE Oymaru, BBITYIIICHHBIC
aKIMOHEPHBIMHU o0lecTBaMu "bank Pa3Burnus
Kazaxcrana", "®oHn HaIMOHAJIBHOIO OJIArOCOCTOSHUS
"Campyk-KasbiHa", "HauuoHanbHbIA  yHpaBisIFOIINMN
xonauHr "baitepek”, "®oHa IpoOIEeMHBIX KPEIUTOB" B
COOTBETCTBUU C 3aKOHOJATEILCTBOM PecmyOnuku
Kazaxcran u 1pyrux rocyaapcrts

70%

Bxuagpsr B 0ankax Broporo ypoBHs PecryOnuku
KasaxcraH, pu COOTBETCTBUM OAHOMY M3 CIEAYIOIIUX
YCIJIOBHH:

— 0aHKM MMEIOT JTOJITOCPOYHBIM KPEAUTHBIA PEHTHHT
He Hmwxe" "BB-" mo wmexayHaponHoW 1ikasie
arenrctBa Standard & Poor's (Crangapn sug Ilypc)
WIA PEHUTHHTOBYIO OLIEHKY AHAJOTHYHOTO YPOBHS
arenTcTB  Moody's Investors Service (Myauc
WNuBecropc CepBuc) wmm  Fitch (duy), wm
pelTHHrOBy10 oOleHKy He Himke "kzA-" 1o
HarmoHanpHOU mkaine Standard & Poor's (Ctanmapa
su [lypc);

—  OaHKH SIBIISTFOTCSA JIOYEPHUMH OaHkamu-
pEe3UICHTAMH, POIUTENbCKUI  OaHK-HEPE3UICHT
KOTOPBIX ~ HMMEET  JIOJITOCPOYHBIA  KPEIUTHBIN
PEUTHHT 1O MEXIyHapOJHOM IIKaie areHTCTBa
Standard& Poor's (Cranmapn »ux Ilypc) He Huxke
"A-" umM pEeHTHMHIOBYIO OLIEHKY AaHaJOIMYHOIo
ypoBHs areHTCTB Moody's Investors Service (Myauc
Husectopc Cepsuc) unu Fitch (Ouy)

30%

Brutagpt B OaHKax-HEPE3HICHTaX, UMEFOIINX
JNOJATOCPOYHBIH  peHTMHr He Humxke A-" 1o
MeXyHapoaHoM mikane areHtctBa Standard & Poor's
(Cranpmapa osHn Ilypc) wuam peHTHHIOBYIO OLIEHKY
aHAJIOTMYHOrOo YpoBHsS areHTcTB Moody's Investors
Service (Mynuc UuBectopc Cepsuc) niu Fitch (Ouu)

20%

JlonroBeIe 1eHHBIC OyMard, BHITYIIICHHBIE CIICTYIOAMHE
MEXIYHApOAHBIMU  (PMHAHCOBBIMU  OPTaHU3ALMSIMH,
UMEIOLIe PEUTUHIOBYIO OIleHKY He Hibke "BB+" mo
MeXIyHapoaHOU mikane areHtrctBa Standard & Poor's
(Cranpmapn osun Ilypc) wuim peldTHHTOBYIO OLICHKY
AQHAJIOTMYHOTO YpOBHS areHTcTB Moody's Investors
Service (Myauc UuaBectopc Cepsuc) unu Fitch (Ouy):

—  Aswmarckuii 6ank passutus (the Asian Development
Bank);

— Mexamepukanckuii O0ank pasutus (the Inter-
American Development Bank);

— Adpuxanckuit O6ank pasButus (the African
Development Bank);

—  EBponeiickuii 6aHk peKOHCTpYKIMH 1 pa3Butus (the
European Bank for  Reconstruction and
Development);

30%




— EBpomeiickuii ~ MHBECTHIMOHHBIA  Oank  (the
European Investment Bank);

—  bank Pazsutus Espomneiickoro Cosera (the Council
of Europe Development Bank);

— Hcmamckas Kopropanusa 110 Pa3BUTUIO YdCTHOI'O
cekropa (the Islamic Corporation for the
Development of the Private Sector);

— HWcnamckmit  Gank  pasButus  (the  Islamic
Development Bank);

—  MHorocropoHHee areHTCTBO rapaHTUN UHBECTULIUI
(the Multilateral Investment Guarantee Agency);

— CkaHIWHABCKMI WMHBECTHLMOHHBIM OaHk  (the
Nordic Investment Bank);

—  MexayHapoaHbIi BATIOTHBIN ¢boHg (the
International Monetary Fund);

— Mexaynaponnas — accomnmaius  passutus  (the
International Development Association);

— MexnyHapoaHbldi UEHTP 10 YPEryJIHMpPOBaHUIO
uHBecTUIMOHHBIX cropoB (the International Centre
for Settlement of Investment Disputes);

—  MexayHnapoaubiii 6aHK pEKOHCTPYKLUHU U Pa3BUTHUS
(the International Bank for Reconstruction and
Development);

— Mexaynapoanas ¢uHaHcoBas Koproparus (the
International Finance Corporation);

a TaKxKe IICHHBIC Oymaru, BBIITYILICHHBIC
MEXIyHapOAHON (MHAHCOBOW OpraHW3aluei, nous
Pecniybnuku Ka3zaxctan B ycTaBHOM KamnuTane KOTOpPOM
cocTaBiseT He MeHee 25%.

10.

[lennple Oymaru, UMEIONIME CTAaTyC TOCYAAapCTBEHHBIX,
BBIMYIIEHHbIE  IIEHTPAJIbHBIMH  TPaBUTEIbCTBAMHU
WHOCTPAaHHBIX TOCYIApCTB, HWMEIOMINX CyBEpEHHBIN
peiituHr He Hwxke "BB+" mo mexmyHapogHOW mikane
arenrctBa Standard & Poor's (Ctanaapa sun [lypce) nnm
PEUTHHTOBYIO OLIEHKY aHAJIOTUYHOTO YPOBHS areHTCTB
Moody's Investors Service (Mynuc MuBectopc Cepuc)
i Fitch (Ouy)

menee 50%

11.

HerocynapcrBeHHble 1leHHbIE OyMaru, BbITYILIEHHbIE
WHOCTPAHHBIMH OPraHU3ALUSIMH:

cM. [Ipumeuanue

1) axkuMM WHOCTPAHHBIX  SMHUTEHTOB, HMECHOIIHX
peUTHHTOBYI0O OIEHKY He Hiwke '"BB" 1o
MEXIyHapoaAHOM 1kajne areHtctBa Standard &
Poor's (Cranmapa sua Ilypc) umm pedTHHrOBYIO
OIICHKY aHAJOTHYHOTO YpOBHS areHTCTB Moody's
Investors Service (Myauc UuBectopc CepBuc) wim
Fitch (®uu), n geno3uTapHbIe pacUCKU, OA30BBIM
AKTUBOM KOTOPBIX SIBJISIIOTCS JaHHBIE aKLIUH,

10%




2)

AKIIMKM HWHOCTPAHHBIX OMHUTCHTOB, BXOAANIMC B
CoCTaB OCHOBHBIX (1)OHI[0BI>IX HMHACKCOB, u
JACTIO3UTAPHBIC  PACIIMCKH, 0a30BEIM AKTHBOM
KOTOPBIX SABJIAIOTCSA JAaHHBIC aKIUH,

3)

JIOJITOBBIE LICHHbIE Oymary, UMeroIIue
pelTUHrOBYI0 OLEHKY He Hwke 'BB" 1o
MEXIYHapoAHOM Imkaine areHTcTBa  Standard
&Poor's (Crangapn sua Ilypc) win pedTHHTOBYIO
OLIEHKY aHAJIOTMYHOI'0 YpOBHS areHTcTB Moody's
Investors Service (Myauc UuBectopc CepBuc) wim
Fitch (®uy)

40%

12.

HerocynapcTBennble 1LieHHBIE OyMaru, BBINTYIICHHBIE
opranuzaiusmu PecriyOiamku Kazaxcrad B COOTBETCTBUU
¢ 3akoHozarenbcTBOM PecniyOnuku Kasaxcran u npyrux
rocyJ1apCTB:

cM. [Ipumeuanue

1)

2)

3)

aKI[UU SMUTEHTOB KBAa3UTOCYJJAPCTBEHHOI'O CEKTOpa
Pecny6nuku Kazaxcran, pa3MelleHHbIe
(pa3merniaembie) B paMkax Ty OJIMIHOTO
npeuiokeHus (MpoJaxku) CpeAu IIMPOKOro Kpyra
WHBECTOpPOB Ha (OHIOBOM Oumpxe, u (WiIH)
JIeTIO3UTapHble  PaclUCKH, 0a30BbIM  AKTUBOM
KOTOPBIX SIBJISIFOTCS JJAHHBIE aKIUH;

aKIUH IOPUIMYECKUX  JIUII, BKJIFOYCHHBIE
B opuuuanbHBIA CHOUCOK (HOHAOBOM  OHpXKH,
COOTBETCTBYIOIIME  TpeOOBaHUSAM  KaTe€ropuu
"nmpemMuym" CEeKTOpa "akrun" TJTONIAKA
"OcHoBHas" o¢unuaneHOro cnucka (HoHIO0BOM
OUpKM U JIETIO3UTAPHBIE PACIHUCKH, O0a30BBIM
AKTUBOB KOTOPBIX SIBJISIOTCS JaHHbIE aKLIUU;

AKIIMKM HOPpUIUYCCKUX JIML, BXOAAIIHWE B COCTaB
OCHOBHBIX (I)OH)IOBBIX HHIOCKCOB,

10%

4)

5)

JONTOBBIE  IICHHBbIE  OyMarw,  BBINYIICHHBIC
opranmzaiusmMu  PecnyOnukum  Kazaxcran B
COOTBETCTBUU C 3aKOHOAATEIHCTBOM PecmyOnuku
Kazaxctan u Jpyrux rocyaapcTB, HMEIOIMIMMHU
pPEUTHMHIOBYI0 OLEHKY He Hmwke "B+" mo
MeXIyHapOaHOH 11Kane areHTcTBa Standard&Poor's
(Cranmapn a1 Ilypc) wim peMTHHTOBYIO OIICHKY
aHAJIOTMYHOTO YpoBHS areHTcTB Moody's Investors
Service (Myauc Wusectopc Cepsuc) unu Fitch
(duy), wnM pPEUTUHTOBYIO OIICHKY HE HIXKe
"kzBBB" no wnanmonampHoid mkaie Standard &
Poor's (Crannapa sun Ilypce);

IeHHbIe  Oymard, BBINYIICHHBIE B  paMKax
PECTPYKTYPHU3ALNU 0053aTEIHCTB YMUTEHTA B LIETISAX
oOMeHa Ha paHee BBIMYIICHHBIC IICHHBIE OyMarw
100 MHEIE 0053aTEILCTBA JAHHOTO DMUTEHTA.

40%




13.

HerocynapcrBenHble  JOJTOBble  IIEHHbIE OyMard,
BBIMYIIICHHBIE CyOBEKTaMU, OTHECEHHBIMH K MaJIOMY WJIH
cpenHeMy pePUHUMATENHCTBY COTJIACHO
[IpennpuHumaTenbCKkoMy KOIEKCY PecrryOnuku
KazaxcraH, BKJIFOUEHHBIE B CEKTOp ''TIOJIFOBBIE LIEHHBIE
Oymaru" TUTOIA/IKH "OcHoBHas" 60
"AnprepHaTuBHas O(UIHMAIBLHOTO CHUCKa (POHIOBOM
OMpIKU, U UMEIOIIME TAPaHTUIO AKITMOHEPHOT0 00IIeCTBa
"®oun pasBuTHsS npeanpuHuMarenbctBa ' JJAMY" u
(wmu) akmuonepHoro obmectBa “'banmk  Paspurus
Kazaxcrana", cyMmma KoTopoil mokpsiBaeT He MeHee S50
(mATUACCATH) NPOLEHTOB HOMHUHAIBHOM CTOMMOCTH
JAHHBIX HETOCYAAPCTBEHHBIX JIOJITOBBIX IIEHHBIX OyMar

3%

14.

[Tau Exchange Traded Funds (Okcueiinmk Tpaiima
®annc), Exchange Traded Commodities (Dxcueinmxk
Tpoitmen  Kommonutuc), Exchange Traded Notes
(Oxkcueitnmx Tpariapa Hoyte), umeroniye peiTHHTOBYIO
OLICHKY HE HMXKE '3 3Be3bl' PEUTHMHIOBOIO areHTCTBA
Morningstar (MopnuncTap), 3a uckimoueHuem Ilaes
Exchange Traded Funds (Oxcueitnmx Tpavimpa danpc),
CTPYKTypa aKTHBOB KOTOPBIX TIIOBTOPSIET CTPYKTYPY
OJIHOTO W3 OCHOBHBIX (DOHJOBBIX HHJICKCOB, WIIH
[IEHOOOpa3oBaHWE MO TMasiM KOTOPBIX TPUBS3aHO K
OCHOBHBIM (DOHIOBBIM UHICKCAM

10%

15.

[Tan MHTEpBAJIBHBIX MMAEBBIX WHBECTULIMOHHBIX (DOHIOB,
yIOpaBIAOMAs  KOMIIAHUS ~ KOTOPBIX  SIBJISIETCS
IOPUJINYECKUM JIMIOM, CO3JIaHHBIM B COOTBETCTBHU C
3aKOHO/ATEIbCTBOM Pecniy6nuku Kazaxcran,
BKJIIOYEHHbIE B OQUIMAIbHBIA CIUCOK  (HDOHIOBOM
OMpXKHU, COOTBETCTBYIOIIME TpeOOBaHMUIM CEKTOpa
"lleHHbIe OyMaru HHBECTUIIMOHHBIX (DOHAOB" TUIOMIAIKH
"CwmemanHas" opunuanbHOro cnucka GoH10BON OMpKU

20%

16.

[Tau Exchange Traded Funds (Oxcueitnmx Tpoiina
®danpc), CTpyKTypa AakTUBOB KOTOPBIX IIOBTOPSIET
CTPYKTYpPY OJIHOTO U3 OCHOBHBIX (DOHJIOBBIX HUH/EKCOB,
WIM 1IEHOOOpa30BaHUE MO MasiM KOTOPBIX MPUBS3aHO K
OCHOBHBIM (JOHIOBBIM UHAECKCAM

30%

17.

WHocTpanHast BatoTa CTpaH, UMEIOIIUX CYBEPEHHBIN
peiituar He Hke "BBB" mo mexmyHapomHol mikame
arertctBa Standard & Poor's (Cranmapn sun [Typc) winu
PEUTHHTOBYIO OIICHKY aHAJIOIMYHOTO YPOBHSI arcHTCTB
Moody's Investors Service (Myauc UuBectopc Ceparc)
i Fitch (duy)

menee 50%




18. | AddbunupoBanHbIE JIparoIeHHbIE MeTaJlTbl, menee 50%
COOTBETCTBYIOIIME  MEXAYHAPOAHBIM  CTaHAApPTaM
KauecTBa, NpUHATHIM JIOHTOHCKON acconuanueil pplHka
nparoneHHbix  MetamwioB  (London bullion market
association) ¥ 0003HAYCHHBIM B JOKyMEHTaX JaHHOW
acconuanuu Kak cranaapT "JIOHJOHCKas KayecTBEHHas
nocraska” ('London good delivery™), u Meramandeckue
JENO3UThl, B TOM 4YHCI€ B OaHKaX-HEPE3UACHTAX
Pecniyonmmkn  Kazaxcran, oOjamaroniux peHTHHTOBON
oueHkoil He Hmxke "AA" arentcrBa Standard & Poor's
(Cranmapn »Ha Ilypc) wnm pedTHHTOBYIO OIICHKY
aHAJIOTUYHOTO ypoBHS areHTcTB Moody's Investors
Service (Mynuc UuBectopc Cepsuc) minm Fitch (Ouu),
Ha CPOK He OoJiee TBEHAIATH MECSIICB

19. Crnenytoiue mpou3BogHbIe (PUHAHCOBBIE MHCTPYMEHTHI, 10%
3aKJIFOYCHHBIE B IIENIAX XCDKUPOBAHUS, O0a30BBIM
aKTHBOM KOTOPBIX SIBJISTFOTCS (rHAHCOBBIC
WHCTPYMEHTBI, pa3pelIcHHbIC K MTPHOOPETESHUIO 33 CYET
[IEHCHOHHBIX AKTHBOB B COOTBETCTBHU C HACTOSIIUM
MPHIOKCHUEM:

ONIMOHBI — KOHTPAKT, AU OKYIIATENI0 IPABo, HO
HE 0053aTe’bCcTBO, KYNHUTh WJIM TPOJATh yKa3aHHBIN
aKTUB II0 ONPEIEIICHHOM LIEHE WIN 10 ONPEICIEHHOU
JIaThl;

(broyepcbl — KOHTPAKT, CBS3aHHBIM C B3aWUMHOU
nepegavei mpaB U 00sS3aHHOCTEW B OTHOIICHUU CICIKH
KYIUTH-TIPOJIaKH, KOTOpas OyeT coBepilieHa B OyayIieMm;

(hopBapabl — I0roBOp, IO KOTOPOMY OJHA CTOPOHA B
OTIpe/ieIeHHble CPOKHM 00s3yeTcs mepeAarb MpeaMeT
KOHTPAKTa, a J[pyrasi CTOPOHA MPUHSATH €r0 M0 yKa3aHHOU
CTOMMOCTH, B YKa3aHHOE BpeMs U YKa3aHHOM MECTE;

CBOIIbI — COTJIANICHUEC MCKIY ABYMSA KOHTparcHTaMu 00
oOMeHe B 6YILYIJ_ICM miareXXaMm B COOTBETCTBHUHU C
OMPCACIICHHBIMHA B KOHTPAKTC YCIIOBUSAMM,

IPOU3BOJIHBIE ¢dbuHaHCOBBIE WHCTPYMEHTHI,
MPEJICTaBISIONINE co0oit KOMOHMHAIINIO
BBILICTIEPEUUCIIEHHBIX ~ MPOU3BOAHBIX  (PUHAHCOBBIX
HHCTPYMEHTOB.

IIpumeyanue:

1) COBOKyHHBIH 00BEM HWHBECTHIIMH TEHCHOHHBIX AKTHBOB B TMOPTQETh IOJCBBIX
MHCTPYMEHTOB, yYKa3aHHbIX B MOANyHKTax 1, 2 myHkra 11 u B moamyHkrax 1, 2, 3
nyHkrta 12 [Tepeuns: prHAHCOBBIX HHCTPYMEHTOB, pa3peUICHHBIX K IPUOOPETEHHIO 32
CUET IEHCUOHHBIX aKTUBOB, a TaKXe B [1an MHTEpBaIBHBIX MMA€BBIX HBECTUIIMOHHBIX
¢onnos, [lau Exchange Traded Funds (Oxcuelinmx Tpaiinsn ®anac), Exchange
Traded Commodities (Oxcueitnmx Tparimdn Kommoautuc), Exchange Traded Notes
(Okcuerinmx  Tpatimdn HoyTc), HMHBECTHUPYIOIIMX B JIOJICBBIE WHCTPYMEHTHI
U yKa3aHHbIX B myHKTax 14-16 Ilepeuns, He moiwkeH npeBsimath S50 (MATHAECATH)
IIPOLIEHTOB OT CTOMMOCTH NEHCHOHHBIX aKTHBOB, HAXOAALIMXCS B JIOBEPUTEIHLHOM
yIpaBJICHUH Y YIPABJIAIOIIEr0 HHBECTUIIHOHHBIM MOpPT(enem;



8.

10.

2) 1O0J OCHOBHBIMH (OHIOBBIMH HHICKCAMH TOHHUMAIOTCS CIICAYIONIHE pPacyeTHbIC
MOKa3aTeNu (MHIEKCHI):

CAC 40 (Compagnie des Agents de Change 40 Index);

CSI 300 (Shanghai Shenzhen CSI 300 Index);

DAX (Deutscher Aktienindex);

DJIA (Dow Jones Industrial Average);
FTSE 100 (Financial Times Stock Exchange 100 Index);
HSI (Hang Seng Index);

KASE (Kazakhstan Stock Exchange Index);
KOSPI 200 (Korea Exchange KOSPI 200 Index);

MSCI World Index (Morgan Stanley Capital International World Index);

MOEX Russia (Moscow Exchange Russia Index);

NASDAQ-100 (Nasdag-100 Index);

NIKKEI 225 (Nikkei-225 Stock Average Index);

Russell 1000 (The Russell 1000 Index);
RTSI (Russian Trade System Index);

S&P 500 (Standard and Poor's 500 Index);
STOXX Europe Large 200 (The STOXX Europe Large 200 Index);

TOPIX 100 (Tokyo Stock Price 100 Index).

I'naBa 3. IIpu MHBeCTUPOBAHMHU MEHCHOHHBIX AKTHBOB Y IPABJIAIOIIM I
PYKOBOJACTBYeETCS CJIeXYIOIIMMHU OrPAHUYCHUSIMHU

B 1ensx MMHMMHM3allMd  BO3MOXHBIX MOTEPh,

CBA3aHHBIX C (I)I/IHaHCOBBIMI/I

HHCTPYMCHTAMHM, IIPEATIOIaracTcs I[I/IBepCI/I(bI/IKaIII/ISI NCHCUOHHBIX aKTHBOB: 110 CTpaHaM
H I10 BaIIOTaM.

JImMuTEI HWHBCCTHUPOBAHUSA B q)HHaHCOBble HHCTPYMCHTBI OMHTCHTOB, ABJIAIONINXCA
PE3NACHTAMHU OIIPCACIICHHOTO Ir'oCyiapCTBa (((J'II/IMI/IT Ha CTpaHy»)I

Crtpana

JIumur
(B IPOIIEHTAX OT CTOMMOCTH MTCHCHOHHBIX|
AKTHUBOB, HAXOJISIIMXCS B
JIOBEPHUTEIBHOM yIPABICHHUH)

Pecny6ninka Kazaxcran

100%

HNuoctpanHoe rocyapcTBo

50%

JImMuTEI HWHBCCTHPOBAHUA I10 BaJllOTaM, B KOTOPBIX HOMHWHHUPOBAHBLI q)HHaHCOBBIe
HHCTPYMCHTBI:

BaJsrora guHaHCOBOr0 MHCTPYMEHTA

Jlumut
(B IpoIIEHTaX OT CTOUMOCTH
MICHCHOHHBIX AKTUBOB, HAXO/IAIINXCS B
JIOBEPHUTEIBHOM YIPABICHNHN)

Tenre

100%

I/IHOCTpaHHaH BaJIroTa

meHee 50%




11.

JIuMUT Ha OTKPBITYIO BATIOTHYO no3unuio (nanee — OBII):

OBII JlumMur
(B HpOHeHTaX OT CTOUMOCTH
INCHCHUOHHBIX aKTHUBOB, HAXOJAIINXCS B
JIOBEPUTEILHOM yTIPABIICHNH)

OBII B nHOCTpaHHBIX BAIIOTaX menee 50%

Ilynkm 12 usznooicen 6 pedaxyuu co2iacHo U3MeHeHUsAM U OONOAHeHusm 1, ymeepicoeHHbim
pewernuem Cosema oupexmopos AO "Halyk Finance" om 06 cenmsaops 2023 cooa Ne 22/23-3.

12.

13.

14.

15.

CyMmMapHBIil pa3Mep HMHBECTHIMH 3a CYET ICHCHOHHBIX AaKTHBOB B (DMHAHCOBBIC
UHCTPYMEHTBI,  BBINYIIEHHbIE  (IPEJOCTaBICHHBIE) OJHUM  JIMIIOM U  €ro
apGuIMpOBaHHBIMU JIMIIAMH, HE 10JDKEH IpeBbIaTh 10 (J1ecsTH) NpOoLEeHTOB CTOMMOCTH
IIEHCHUOHHBIX AKTUBOB, HAXOIAIIUXCS B JOBEPUTEIBHOM YIPABICHUM Y YIPABIAIOLIETO
MHBECTULMOHHBIM HOPTdEIeM.

Hopwmbl, ycTaHOBIIEHHBIE YacThIO MEPBOM HACTOALIETO IyHKTa Jleknapanuu, B 4acTH
CYMMapHOT0 pa3mMepa WHBECTULUH, BBIITYICHHBIX (mpe1ocTaBIEHHBIX )
apGIMPOBaHHBIMU TI0 OTHOIICHUH APYT K JIPYTy JIHIAaMHU, HE PacHpOCTPAHAIOTCS B
OTHOLICHUHM  (UHAHCOBBIX  MHCTPYMEHTOB,  BBINYLIEHHbIX  (TIPEIOCTABIECHHBIX)
apGIMpOBaHHBIMU 10 OTHOUICHWH JAPYT K Jpyry numnamu, Oonee 50 (mstupecsTi)
IIPOLIEHTOB  TOJIOCYIOIIMX  AaKUUM  KOTOPBIX  INpUHAAJIEXaT TIOCyAapCTBY WU
HAllMOHAJILHOMY YIpaBisitonieMy xoiaunry uinu HamuonansHoMmy banky PecnyOmnuku
KasaxcraH.

Hopmbl, ycTaHOBIEHHBIE YacThIO I€pBOM HacTtosmero myHkra [lpaBui, He
pacrpoCTPaHSAIOTCS. B OTHOLIEHMH T'OCYJApCTBEHHBIX LEHHBIX OyMar M (pUHAHCOBBIX
MHCTPYMEHTOB, BBINYIIEHHBIX JOYEPHMMM opranuzauusmu HanuonansHoro banka
Pecny6nuku Kazaxcran, a Takoke (MHAHCOBBIX MHCTPYMEHTOB, SBJISIOIIUXCS TPEIMETOM
ornepaiuu "oOpaTHOe perno", 3aKJII0YEHHON ¢ yJYaCTHEeM LIEHTPAJIbHOTO KOHTpareHTa.

CymMapHbIil pa3Mep MHBECTHMLIMH 3a CYET NEHCHOHHBIX AaKTHUBOB B (DMHAHCOBBIE
WHCTPYMEHTBHl, HOMHMHHUPOBAHHBIE B MHOCTPAaHHOM BAJIIOTE, BKJIKOYAas OCTAaTKU B
MHOCTPAaHHOU BaJlIOTE€ HAa OAHKOBCKMX CUETaX KAaCTOJMaHA, OCYIIECTBISIOLIETO y4YeT U
XpaHEHUEe JJaHHBIX IEHCUOHHBIX aKTUBOB, cocTaBisieT MeHee 50 (MATHAeCATH ) IPOLIEHTOB
OT CTOMMOCTHU IIEHCHOHHBIX aKTMBOB, HaXOJALIUXCS B JOBEPUTEIBHOM YIIPABICHUHU Y
YIPABIISIONIEr0 HHBECTUIIMOHHBIM NOpTdenem.

CymMmapHBbIil pa3Mep MHBECTHLIMM 3a CUET NEHCHOHHBIX aKTHBOB B JIOJIOBBIE LIEHHBIC
OyMaru OJHOrO BBIIyCKa dSMUTEHTa cocTaBisieT MeHee 50 (MATUIECITH) MPOLIEHTOB OT
OO0IIIEero KOJIMYEeCTBAa pa3MEIIEHHBIX JOJTOBBIX IIEHHBIX OyMmar JaHHOTO BBINTyCKa
SMUTEHTA.

CyMMapHbIil pa3Mep UHBECTULIMN 33 CUET MEHCUOHHBIX aKTUBOB B aKIMH, BHITYIICHHbBIC
opranuzanueit Pecryonmuku Kaszaxcran, B TOM 4ucie sBJstomyecs 0a30BbIM aKTHBOM
JIETIO3UTAPHBIX PACIUCOK, cocTaBisger MeHee 10 (mecsiTv) TPOIEHTOB OT OOIIEro
KOJIMYECTBA TOJIOCYIONINX aKIIMA TAHHOTO YMUTEHTA.

CoBOKynHBIE 00BEM WHBECTHLMH aKTUBOB WMHBECTHIIMOHHBIX (DOHIOB, AaKTHBOB
WHBECTUIIMOHHBIX TOpT(deneld, cOopMHUPOBAHHBIX 32 CYET YAacTH CTPAXOBBIX IMPEMHUN
(cTpaxoBBIX B3HOCOB), MOJYYEHHBIX OT CTpaxoBaTelei AJs Lieield MHBECTUPOBAHMS, U
T0X00B (YOBITKOB), TOJYYEHHBIX OT WX MHBECTUPOBAHMS, TI0 IOTOBOPAM CTPaXOBaHUS,
NpeIyCMaTpUBAIOIIMM YCIOBUE YYaCTHsl CTPaxoBaTelis B MHBECTHIMAX, MEHCHOHHBIX
aKTHBOB, Haxoasmuxcs B ynpasiennn AO «Halyk Finance», u coOCTBEHHBIX aKTHBOB
AO «Halyk Finance» B roiocyromue akiiuy JUIEH3UaTOB (PMHAHCOBOTO PhIHKA JOJDKEH
OBITh MEHBIIIE pa3Mepa, TPEOYIOIIETo MOTYYEeHHUS COTIIaCHs YIIOJIHOMOYEHHOTO OpraHa Ha
UX MpHOOpETEHNE.



16.

17.

18.

19.

20.

21.

VYrpapnstomuii He TPUHUMAET PEIICHUH 10 TPHUOOPETEHHUIO 32 CUET ICHCHOHHBIX aKTHBOB
aKIUii, BRIMYIICHHBIX opranu3amuei Pecnyonmku Kazaxcran, B TOM 4ucie sBISIOUIXCS
0a30BbIM aKTHUBOM JIEMIO3UTAPHBIX PACIHCOK, B CJIy4yae €CiIM CyMMapHbI pa3mep
I/IHBGCTI/II_II/Iﬁ 3a CHCT INICHCHUOHHBIX AKTHBOB €AWHOI'O HAKOIIUTCIBbHOI'O IICHCHOHHOI'O
dboHma, HaxomAlUXcs B JOBEPUTENbHOM ymopasieHuu HanmonanbHoro banka
PecnyOnukn Kaszaxctan W ynpaBisiOIIMX HHBECTHUIIMOHHBIM MOPTQENeM, COTIacHO
CBEACHUSIM O CTPYKTypE€ HMHBECTULHOHHOIO TMOpPT(Ens eIUHOro HaKOMUTEIbHOTIO
IICHCUOHHOI'O (1)0H,Ha 3a CUCT IICHCHUOHHBIX AaKTHUBOB, OHY6JII/IKOB3,HHBIM CANHbBIM
HAaKOMUTEJIbHBIM TEHCUOHHBIM (OHAOM Ha CBOEM HHTEpPHET-pecypce, IpeBbIIIaeT
10 (mecsTh) MPOLIEHTOB OT OOIIETO KOJWYECTBA TOJIOCYIOIIUX AKIMHI TAHHOTO SMUTEHTA.

Cpok pa3meleHus! IEHCUOHHBIX aKTUBOB B JICTIO3UTHI (BKJIabl) B 0aHKE BTOPOrO YPOBHS
Pecriyonmukn Kazaxcran He mpeBbimaer 12 (nBeHaamatv) MecseB, B MHOCTPAHHBIX
Oankax — 12 (n1BeHaIaTH) MECSIICB.

MaxkcruMaibHbIN 10y CTUMBIN pa3Mep yObITKA IO IEHCUOHHBIM akTHUBaM cocTasiisieT 20%
OT CTOMMOCTH NICHCUOHHBIX aKTHBOB.

I'naBa 4. IIpu coBeplIeHHHU C/1€JI0K € IEHCHOHHBIMU AKTHBAMHU Y IPABJISAIOIIM
PYKOBOJACTBYeETCS CJIeAYIONUMHA OrPaHUYCHUAMHU

C,I[GJ'IKI/I 3a CUYCT IICHCHMOHHBIX AKTHMBOB C IICHHBIMH 6YMaFaMI/I Ha BTOPHUYHOM PLIHKC, a
TAKKC C IIPOU3BOAHBIMHU (bI/IHaHCOBI)IMI/I HHCTPYMCHTAMHU 3aKJIHOYAOTCA UCKITIOYUTCIIBHO
Ha (I)OHHOBOﬁ 6Hp>1<e, 3ad UCKIIFOUCHUCM CIIydacCB:

1) KOHBepTaIlMK¥ dYMHUTEHTOM MMEIOIIMXCS B HHBECTHIIMOHHOM MOPTQeiie oOaurauii B
aKIUH;

2) peanu3alyy npaBa NIPEeUMYIIECCTBEHHOW MOKYIIKH;
3) TpeboBaHMS BBIKYIIA SMUTEHTOM HMEIOLIMXCSl B MHBECTHIIHOHHOM MOPT(dere akIiuii;
4) peanu3aluy ICHHBIX OyMmar, OABEPTrHYTHIX (OHIOBON OUpIKEH METUCTHUHTY;

5) oOMeHa IIeHHBIX OyMar ¥ WHBIX 00sI3aTeIbCTB SMUTEHTA Ha Ipyrie ICHHbIC OymMaru
JAaHHOTO SMHUTEHTA, BBHINMYIIEHHBIE B MEISIX PECTPYKTYPU3ALUU O00s3aTEIHCTB
OMUTEHTA;

6) peamu3aUu ICHHBIX OyMar, Mo KOTOPbIM ()OHI0BOM OHUpPIKEil HAa MOMEHT 3aKTFOUCHHS
CIETKU TOPTH OTKPBITHI HE OBUIH;

7) OCYIIECTBICHUS] SMUTESHTOM BBIKYIa COOCTBEHHBIX IICHHBIX Oymar;

8) 3akimroueHHs CHENOK Ha MEKAYHAPOAHBIX (MHOCTPAHHBIX) PBIHKAX IO KyILIe-
npojake (UHAHCOBBIX HMHCTPYMEHTOB, BBIMYUIEHHBIX  (TPEJOCTaBICHHBIX )
SMHUTEeHTaMU-pe3usieHTaMu PecniyOnuku Kazaxctan v sMUTEHTaMu-Hepe3uAeHTaMH
PecniyOnmukn  Kazaxcran, TopryemblXx Ha MEXAYHapOAHBIX (MHOCTPAHHBIX)
(UHAHCOBBIX PHIHKAX;

9) 3akiroueHHs CAENOK Ha (OHAOBOW OupxkKe, GYHKIHMOHHPYIOUICH Ha TEPPUTOPUHU
Me:xnynaponnoro @unancosoro Llentpa «AcraHay;

10) zakiaroueHHss CACNOK C  MPOU3BOAHBIMH  (DUHAHCOBBIMH  WHCTPYMEHTaMH,
COBEPLICHHBIX C Y4eTOM TpeOOBaHMH, MPEIyCMOTPEHHBIX MyHKTamMu 22 u 24
Hexnapamumu.

Chenku KymIU-IpOJaXKW IIGHHBIX Oymar, coBepiiaeMble Ha (DOHIOBOW OupiKe,
3aKJIFOYAIOTCS METOZOM OTKPBITBHIX TOPTOB, 32 HCKITIOYEHNUEM CJICJIOK IO TIOKYTIKE IIEHHBIX
OyMar npu uX NepBUYHOM Pa3MELICHUH.

Omneparuun  «oOpaTHOE permo» 3a CYeT IEHCHOHHBIX aKTHBOB Ha (OHIOBOU OupKe

10



22.

23.

24,

25.

OCYILLECTBIISIOTCS «aBTOMATUYECKMM» CIOCOOOM C IMPUMEHEHHMEM YCIIYT LEHTPaJIbHOTO
KOHTpareHTa Ha cpok He Oonee 90 (neBsiHOCTa) KaJeHIAPHBIX JTHEH.

Crenky 3a cueT NEHCUOHHBIX aKTUBOB 3aKJIFOYAIOTCS HA MEXKYHAPOAHBIX (MHOCTPAHHBIX )
pBIHKAaX IEHHBIX Oymar MpH YCIOBUH, YTO pacyeTbl MO CHaelKaM C (PUHAHCOBBIMU
MHCTPYMEHTAMHU OCYILECTBIIAIOTCA 4Yepe3 HMHOCTPAHHBIC PACYETHBIC OPraHU3alUU I10
NPUHIUIY «IIOCTaBKa IMPOTUB IUIATEXKa», MPH KOTOPOM HCIOJIHEHUE O005S3aTEIbCTB
CTOPOHOM CHEIKM 10 TOCTaBKe (PMHAHCOBBIX WHCTPYMEHTOB HEBO3MOXHO 0e3
UCTIOJHEHUSI €€ BCTPEYHBIX TpPeOOBaHUI MO TMOJYyYEHHIO MHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, WJI C IPUMEHEHUEM YCIIyT LICHTPAJIbHOIO KOHTPAreHTa.

CI[CJIKI/I C q)HHaHCOBBIMI/I HHCTPYMCHTAMU 3a CUHCT ICHCUOHHBIX aKTUBOB HEC 3aKJIFOYAIOTCs
C:

1) addunrpoBaHHBIMHU JIUIIAMH YIIPABISIOIIETO HHBECTHIIMOHHBIM MOpTdenem;

2) JIOBEpUTEIBbHBIMH YIPABISIONMMU aKLIUSIMHU YIPABJISIOUIEI0 HWHBECTUIHOHHBIM
nopTdenem, MpUHAUISKAIMAMH KPYIHBIM aKIIMOHEpaM JaHHOTO YIPABISIONIETO
MHBECTULIMOHHBIM NOPTQenem;

3) [IOBCPUTEIbHBIMH  YIPABISIONMMH  AKIUSAMH,  BBIIYIICHHBIMH  KPYIHBIMH
aKLIMOHEpaMHU YIPABISAIONIETO0 HHBECTHIIMOHHBIM mMOpTdeneM, U (WiIu) AOJIIMU
y4acTHsi B YCTaBHOM  KamuTaje KPYNHBIX aKIIMOHEPOB  YIPABJISIIOLIETO
WHBECTUIIMOHHBIM MOpTdenem;

4) abGwIMpoBaHHBIMU JIMIAMH JOBCPUTEIBHBIX YIPABISIOIINX, YKa3aHHBIX B
HNOJNYHKTaX 2) ¥ 3) HACTOsAIIEro MyHKTa Jleknaparuu.

Hopwmbl moanynktoB 1) — 4) HacTosimero nyHkTa [lekiapanuu He paclipoCTpaHsIIOTCA Ha
CZIEJIKH, 3aKJIFOUEHHBIE HA OPTaHU30BAHHOM PBIHKE METOJIOM OTKPBITBIX TOPTOB, & TAKKE
Ha CJTy4ya, TpelyCMOTpeHHbIe MoaAnyHKTaMu 1) — 5) mynkra 19 [leknaparmu.

VYnpapisromuii He IPUHUMAET PEeLIeHUH 10 MPUOOPETEHHIO 3a CUET IEHCUOHHBIX aKTHBOB
JOJIEBBIX (DMHAHCOBBIX MHCTPYMEHTOB, BBINYIIEHHBIX (TMPEJOCTaBICHHBIX) JHIAMH,
yKa3aHHBIMH B TMOIMyHKTaXx 1) — 4) HACTOSIIEro IMyHKTA, JOJTOBBIX (MHAHCOBBIX
MHCTPYMEHTOB, KOHBEPTUPYEMBIX B YKa3aHHbIE J0JI€Bble (PMHAHCOBBIE MHCTPYMEHTHI, a
TaKXKe CTPYKTYPHBIX IIPOLYKTOB.

CI[GJ'IKI/I C IMPOU3BOAHBIMHU q)HHaHCOBBIMI/I HUHCTPYMCHTAMHU 3a CUCT ICHCUOHHBIX aKTHBOB
3aKJIIIOYAKTCA TOJIBKO B HCJIAX XCIXKUPOBAHUA B ClIy4dac, C€CJIN 0a30BBIH aKTHUB JaHHBIX
IMPOU3BOJHBIX (1)I/IHaHCOBBIX HHCTPYMCHTOB BXOAWUT B COCTAB ICHCHUOHHBIX AKTHBOB.

I'naBa 5. Undopmanys 06 0CHOBHBIX PUCKAX, CBSI3AHHBIX
C l/lHBeCTI/IHI/IOHHOﬁ JeATCJIbHOCTBIO

Puckn HWHBCCTUPOBAHUSA ICHCHUOHHBIX dKTHBOB B (I)I/IHaHCOBBIe HHCTPYMCHTBI BKJIIFOYAKOT,
HO HC OTpaHUYHBAIOTCA CICAYIOINMU pUCKaMU:

1) moMUTHYECKUE M IKOHOMUYECKHE PUCKH, CBSI3aHHBIC C BO3MOXXHOCTHEO M3MEHCHUS
HOJIUTHYECKON CUTyaluu, OKCIpoImpuranuu, HalmMOHaJIN3alluu, IMPOBCACHUA
MOJINTUKY, HATpPaBIEHHOW HA OTpaHUYCHHE WHBECTUIIMH B OTpaciud IKOHOMHUKH,
sBIsTfoIMecss cepoil 0coObIX TOCYJapCTBEHHBIX WHTEPECOB, MaJeHHEM IIeH Ha
SHEPrOPECYPCHI U IPOUHE 0OCTOSATENHCTBA;

2) CHCTEMHBIH PHUCK, CBSA3aHHBIH C HECIIOCOOHOCTHIO OONBIIOrO YHCIa (HHAHCOBBIX
WHCTUTYTOB BBHITMIOJHATH CBOHM O0053aTEIhCTBA, B TOM YHCIE PUCK OAHKOBCKOM
CUCTEMBI;

3) pBIHOYHBINA PUCK, CBSA3aHHBIH C KOJCOAHUSIMHU KYPCOB BAIIOT, MPOLEHTHBIX CTAaBOK,
11eH (PMHAHCOBBIX HHCTPYMEHTOB U MHOTO UMYIIIECTBA (MMYIIECTBEHHBIX IIPaB);
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4)

5)

6)

7)

8)

9)

10)

11)

PHUCK HEMTPaBOMOYHBIX IEHCTBUIN B OTHOLICHUH UMYIIECTBA (MMYILIECTBEHHBIX MTPAB)
CO CTOPOHBI TPETHUX JIUIL;

KPEAUTHBI PHUCK, CBS3aHHBIA, B YAaCTHOCTH, C BO3MOXKHOCTHIO HEHCIIOJIHEHUS
MIPUHSTHIX 00S13aTEIILCTB CO CTOPOHBI AMUTEHTOB IICHHBIX OyMar, JIUII, BEITYCTUBIITNX
(npegocTaBuBIINX) (PMHAHCOBBIC HHCTPYMEHTHI, © KOHTPAreHTOB I10 CHIEIKaM;

PpHUCK JIMKBUJHOCTH, CBSI3aHHBIN C BO3MOXHBIM HCBBIIIOJTHCHHUECM 1100
HECBOCBPEMCHHBIM BBIIIOJITHCHUEM 00513aTeNILCTB.

PUCK TMOTCPU JIMKBUAHOCTU HCHHBIX 6YMaI‘ KaK aKTHUBOB OIIPpCACIIAACTCA HUX
CITOCOOHOCTBIO 6BICTpO PE€AIN30BBIBATECA C HHU3KUMH H3ACPKKAMH MW IIO
IMPpUEMIICMBIM LICHAM,

ONCPAllMOHHBIA ~ PHUCK,  CBS3aHHBIH C  BO3MOXKHOCTBIO  HENPABUIBHOTO
(YHKIMOHMPOBAHUS 00OPYAOBAHUS U IPOTPAMMHOTO 0OECTIEYSHHUS, HCTIOJIb3YEMOTO
npu 0o0pabOoTKe TpaH3aKIMK, a TaKKe HENPaBHJIBHBIX ICHCTBUHA WM Oe31eiCTBHS
[IepCOHANA;

PHCK MpeANPUHUMATES, CBSI3aHHBIM ¢ OTCYTCTBHEM (HEAOCTATOUHOCTBIO) Ha PhIHKE
HY>KHBIX Ul HCIIOJIHEHUS 00513aTeNbCTB TOBAPOB, pa0OT WM YCIIYT;

PHUCK, CBSI3aHHBIM C M3MEHEHHUSIMH JEHCTBYIOIIErO 3aKOHOJAaTelnbcTBa PecmyOnuku
Kazaxcran nim MexayHapOIHbIX COTJIAIICHUN;

PUCK  BO3HUKHOBEHHS UPE3BBIYAWHBIX WM  HENPEAOTBPATHUMBIX  COOBITHIA
HETPEOoIOTMMON CHITBI ((hOpC-MaXKOPHBIX OOCTOSITENIBCTB), TAKMX KaK IMPUPOIHBIC
KaTakJIU3Mbl, CTUXUHHBIC SIBJICHUs, IIOXKapbl, BOEHHbIE JEHUCTBUs, OJOKAJBI,
3alpelieHys SKCIopTa Wik UMIopTa U T.I1.

I'nasa 6. [TouTHKA HAYKMCIEHUS BOSHAIPaAKACHUA

26. HauuciaeHne KOMHCCHOHHOTO BO3HArpaxxJi€Hus praBJIHIOH_[eFO IMPOU3BOAUTCA B
COOTBCTCTBHUH C JOTOBOPOM O JOBCPUTCIBbHOM YIPABJICHUH ICHCMOHHBIMH aKTHUBAMM.
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