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HNuBecTHIMOHHAA JeKJIapalUs
Ha noprdeib GUHAHCOBBIX HHCTPYMEHTOB,
copMHUpPOBAHHDII 32 CYET NEHCHOHHBIX AKTHBOB,
HaXOSIIIUXCS B JIOBEPUTEIBLHOM YIIPaBJIeHUHU
(c yuemom uzmenenuii no cocmosinuio na 13 cenmsops 2023 2ooa)

1. OO0mue NoJ0KEeHUS.

Hacrosimas MuBectuiimonHas nexiapamnus Ha noptdens (UHAHCOBBIX MHCTPYMEHTOB,
c(OPMHUPOBAHHBIA 3a CYET NEHCUOHHBIX AKTHBOB, HAXOJAIIUXCA B JIOBEPUTEIHLHOM
yOpaBjieHUM (janee — TEHCHUOHHBIE aKTHBBI) pa3paboTaHa B COOTBETCTBUM C
3akoHoJaTenbcTBOM PecnyOnuku Kazaxcra.

WNuBecTuimonHas jaexiapanust MO TEHCUOHHBIM akTuBaM (nanee — Jlexmaparius)
ONPEACIISIET LIENH, CTPATETUI0 UHBECTUPOBAHUS IEHCUOHHBIX aKTUBOB I10]1 YIIPABJICHUEM,
NepeYeHb OOBEKTOB HMHBECTUPOBAHMS, YCJIOBHS M OTPAHUYCHHUS HHBECTUIIMOHHOU
JEATEIIbHOCTH B OTHOLICHUM IIEHCHUOHHBIX aKTUBOB, YCJIOBUS XEKUPOBAaHUS W
nuBepcu(DUKAIY IEHCHOHHBIX aKTHBOB.

2. He.]'ll/l H CTpaTeru UHBECTUPOBAHUSA NMEHCUOHHBIX AKTUBOB.

]_IGJ'H[MI/I HHBCCTHPOBAHUSA IICHCUOHHBIX AKTUBOB ABJIAIOTCSA o0OecrieueHue COXPAaHHOCTHU U
BBICOKOH HHBGCTHHHOHHOﬁ JOXOJHOCTH.

Crpareruss HMHBECTHpPOBAaHMs IIEHCHOHHBIX aKTHBOB HalpaBieHa Ha IOJIy4YEHHE
MaKCUMaJbHOM JOXOAHOCTH TIIPU aJCKBATHOM YPOBHE pHUCKAa B JOJITOCPOYHOHU
IIEPCIEKTHBE.

HNHBecTMpOBAaHKWE NMEHCHOHHBIX aKTHBOB OCYILECTBIIAECTCS B COOTBETCTBUU C IEPEUYHEM
(bMHAHCOBBIX MHCTPYMEHTOB, pa3pellieHHBIX K MNPUOOPETEHHMIO 3a CUeT NEHCHOHHBIX
AaKTUBOB M JINMUTOB HHBECTUPOBAHMS B COOTBETCTBUHU C JleKnapanuen.
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3. TlepeueHb (PMHAHCOBBIX HHCTPYMEHTOB, Pa3pelieHHbIX K MPUOOPETEHMIO 32 CUeT
NMEHCHOHHBIX AKTHBOB M JJMMHUTHI HHBECTHPOBAHUSA

®duHaHCOBbIE HHCTPYMEHTBI

JIMMUTBI

(B mporeHTax
OT CTOMMOCTH
MEHCUOHHBIX
aKTHBOB,
HaXOSAIINXCS
B JIOBEPUTEIHLHOM
YIpaBICHIH)

1 JleHexxHBIE CpeICcTBa, BKIIIOYAs OCTATKH Ha OAHKOBCKHUX CUETaxX 1o 100 %

OO6paTHoe pero

1o 100 %




Tl'ocynapctBennsie neHHsle Oymaru Peciyonmku Kazaxcran (B Tom
YHCIie, SMUTHPOBAHHBIE B COOTBETCTBUY C 3aKOHOJIATEIbCTBOM
WHOCTPaHHBIX TOCYIAPCTB), BBIMYLICHHBIE MUHUCTEPCTBOM (PHHAHCOB
Pecrryonmku Kazaxcran n HartmonansasiM bankom PeciryOmmku
Kazaxcran, a Takke LieHHble OyMaru, BbITYIIEHHbIE [10]] TAPAHTHIO

u (umm) mopyuutenbeTBo [IpaBurenscTBa Pecryonmku Kazaxcran

He 6oiee 50 %

I[OJ'IFOBHS IOCHHBIC 6YMaFI/I, BBINTYIIIEHHBIE MECTHBIMU
HCIIOJTHUTCIIBHBIMU OpraHaMu PCCHy6J’II/IKI/I Kazaxcran

He 6oiee 50 %

JlonroBeie 1eHHBIE OyMaru, BITYIEHHBIE FOPHIUICCKAM JIUIIOM, CTO
MPOLIEHTOB aKLMi KoToporo npuHamiaexat HannonansHoMmy banky
Pecriyonuku Kazaxcran

He Ooiee 50 %

Jonrossle 1ieHHbIE OyMaru, BBITYILICHHbIE aKIIHOHEPHBIMH
o6mecreamu "bank Pazsurusa Kazaxcrana', "®oHa HallMOHAILHOIO
onmarococrosiaus "Campyk-Kaszeina", "HanmoHanbHbIH yIpaBisiomuni
xonauHr "baiitepek", "®oHA MPOOIEMHBIX KPEIUTOB" B COOTBETCTBUHU

¢ 3akoHoJaTenscTBOM Pecny6nuku Kasaxcran u aApyrux rocynapcts

He 6oiee 50 %

Bxmaner B 6ankax Broporo ypoBHs Pecryonukn Kazaxcran, npu
COOTBETCTBUU OJJHOMY U3 CIEIYIOUIUX YCIOBUM:

—  0aHKW UMEOT JOJITOCPOYHBIA KPEAUTHBIA PEUTHHT He Hibke "BB-"
0 MEXIyHapOoIHOM mKkane arearcTBa Standard & Poor’s
(Cranpapn sunx Ilypc) uam peMTHHTOBYIO OLIEHKY aHaJIOTHYHOTO
ypoBHs areHTcTB Moody’s Investors Service (Mynuc MuaBectopc
Cepsuc) win Fitch (Oud), nimu peRTHHTOBYIO OIIEHKY HE HUXKE
"kzA-" mo HarmoHansHOH mkane Standard & Poor’s (Cranmapn
s [ype);

—  OaHKU SBISIOTCS JOYEPHUMH OaHKaMHU-PE3UICHTaMU,
POAMTENbCKUHN OaHK-HEPE3UACHT KOTOPBIX UMEET 10JTOCPOYHBII
KPEIUTHBIA PEUTHHT 110 MEXIYHAPOIHOH IIIKAJIE areHTCTBA
Standard & Poor’s (Cranaapz sua [lypc) He Huke "A-" win
PEUTHHIOBYIO OIIEHKY aHaJIOTHYHOTO YPOBHs areHTcTB Moody’s
Investors Service (Myauc MuBectope Cepsuc) nnu Fitch (Puu).

He 6oiee 30 %

Bxitanpl B 0aHKax-HEPE3UCHTAX, UMEIOIIHMX JIOJITOCPOYHBIN PEATHHT
He HIDKe "A-" 110 MeXAyHapoaHo! mkane arearcTBa Standard & Poor’s
(Cranpapn sunx [lypc) uam peTHHTOBYIO OLIEHKY aHaJIOTHYHOTO
ypoBHs areHTcTB Moody’s Investors Service (Mynuc MuBectope
Cepsuc) uiu Fitch (duu)

He 6oxee 20 %

JonroBeie 1ieHHBIE OyMaru, BHITYIIEHHBIE CIEAYIOIINMU
MEXIYHapOIHBIMH (DHHAHCOBBIMH OPTaHU3ALMAMU, UMEIOLIUE
PEUTHHTOBYIO OIIEHKY He HIbke "BB+" 1o MexmyHapoIHOM miKae
arenrcta Standard & Poor’s (Cranmapa sua [lypc) uiau peHTHHIOBY IO
OLIEHKY aHaJIOTHYHOTo YpoBHs areHTcTB Moody’s Investors Service
(Mynuc UnBectopc Cepsuc) wnu Fitch (Ouw):

—  Asmarckwuii 6ank passutus (the Asian Development Bank);

—  Mexamepukanckuii 6ank passurtust (the Inter-American
Development Bank);

—  Adpuxanckuii 6ank passurus (the African Development Bank);
—  Espomneiickuii 6ank pexoHcTpyKIMu u pazsutus (the European
Bank for Reconstruction and Development);

—  Espomneiickuit nuBecTuiiontsiii 6ank (the European Investment
Bank);

He 6oxee 30 %




—  Bank Passutus Esponeiickoro Cosera (the Council of Europe
Development Bank);

—  Hcnamckas Kopropamus 1o pa3BUTHIO 9acTHOTO cexropa (the
Islamic Corporation for the Development of the Private Sector);

—  HUcnamckuii 6ank pa3surtus (the Islamic Development Bank);

—  MHOrocTopoHHEE areHTCTBO TapaHTUH HHBeCTHIMIA (the
Multilateral Investment Guarantee Agency);

—  CxampuHaBcKuii nHBeCcTHIIMOHHBIN Oank (the Nordic Investment
Bank);

—  Mexnynapoanbiii BamoTHbIA (orp (the International Monetary
Fund);

—  Mexnynapoanas accormarms passurus (the International
Development Association);

—  MexayHapoaHbId HEHTP M0 YPEryJIUPOBAHUIO UHBECTULIMOHHBIX
cropos (the International Centre for Settlement of Investment
Disputes);

—  MexayHapoHblii 0aHK peKOHCTPYKIUK U pa3Butus (the
International Bank for Reconstruction and Development);

—  Mexnynapoanas ¢unancosas koproparus (the International
Finance Corporation);

a TaxKe IeHHble OyMaru, BBITYIIEHHBIE MEXKIYHAPOAHON PHHAHCOBOU

opraam3anueit, nons Pecriyonmkn Kazaxcrad B yCTaBHOM KanmuTale
KOTOpO# cocTaBisieT He MeHee 25 %
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llenHple OymMaru, IMEIOIINE CTATyC TOCYIAPCTBEHHBIX, BBITYIIICHHBIE
LEHTPAIBHBIMU MPABUTEILCTBAMYI UHOCTPAHHBIX TOCYIapCTB,
MMEIOIINUX CYBEPEHHBIN pEUTHHT He HIKE "BB+" 110 MexayHapo1HOMI
mkane arenrcTBa Standard & Poor’s (Cranmapn 211 [lypc) nim
PEHTHHIOBYIO OIICHKY aHAJIOTHYHOTO YPOBHs areHTcTB Moody’s
Investors Service (Myauc MaBectopc Cepsuc) unu Fitch (Duy)

He 6oiee 50 %

11

ITan Exchange Traded Funds (Okcueitnmx Tpaiinpn ®Pannc), Exchange
Traded Commodities (Oxcueitnmx Tpaiigdn Kommoautuc), Exchange
Traded Notes (Oxcueitnmk Tpaitnpa Hoytc), umeronine pedTHHTOBYO
OIIEHKY He HIDKe "3 3Be3/Ibl" peHTHHTOBOTO areHTcTBa Morningstar
(MopnuHcrTap), 3a uckmouenuem [laes Exchange Traded Funds
(Oxkcueitnmx Tpaitnpa danac), CTPyKTypa aKTHBOB KOTOPBIX HOBTOPSIET
CTPYKTYPY OJHOTO M3 OCHOBHBIX (DOHJIOBBIX HHJIEKCOB, WUIIH
[IEHOOOpa30BaHUE IO MasM KOTOPBIX MPHUBSI3aHO K OCHOBHBIM
(hOHITOBBIM UHIEKCAM

He 6oiee 10 %

12

[Mam Exchange Traded Funds (ETF) cTpykTypa akTHBOB KOTOPBIX
MIOBTOPSIET CTPYKTYPY OJHOT'O U3 OCHOBHBIX (DOHJIOBBIX HHICKCOB, UITH
HEHOOOPa30BaHHUE T10 MAsiM KOTOPBIX INPUBSI3aHO K OCHOBHBIM
(OHIOBBIM HHIEKCAM

He 6oxee 30 %

13

[Tan mHTEpPBANBHBIX MACBBIX HHBECTUIIMOHHBIX (POHIOB, YITPABIISIONIAS
KOMITaHHSI KOTOPBIX SIBJISETCS IOPUANIECKAM JTUIIOM, CO3IaHHBIM

B COOTBETCTBHH C 3aKOHOIaTEIHCTBOM PecmyOnmku Kazaxcras,
BKITFOUCHHBIE B O()UIIHAIIBHBIN CITUCOK (DOHITOBOM OUpXKH,
COOTBETCTBYIOIUE TPeOOBaHMSIM CEKTOpa "IIEHHbIC OyMaru
MHBECTUIMOHHBIX (poHmoB" mionianku "CmerranHas" oQUIHaIbHOTO
crniicka (hOHJIOBOM OHPIKU

He 6oiree 20 %
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HCFOCyIIapCTBeHHBIe OCHHBIC 6YMaFI/I, BBIITYIICHHBIC HHOCTPAHHBIMHU
OopraHu3anusiMu:

CM. IpUMCYAaHUC




1) axuMM MHOCTPAHHBIX IMUTEHTOB, HMCIOLINX PEUTHHTOBYIO OIICHKY
He Huxe "BB" o MexayHapoIHOH IIKale areHTCTBa
Standard & Poor's (Ctangapa su Ilypc) uian pedTHHIOBYIO
OIIEHKY aHAJIOTHYHOTO YpoBHs areHTcTB Moody's Investors
Service (Mynuc UuBectopc Cepsuc) nin Fitch (Owa),
1 JIeNI03UTapHbIE PACIIUCKHU, 0a30BbIM aKTHBOM KOTOPBIX SIBIISIOTCS
JaHHbIE aKI1H;

2)  aKUWM UHOCTPAHHBIX YMHTEHTOB, BXOASIINE B COCTaB OCHOBHBIX

(hOHIOBBIX MHIIEKCOB, U JACTIO3UTAPHBIC PACITHCKH, 0a30BBIM
aKTHBOM KOTOPBIX SIBJISIOTCS JaHHBIC aKIIUH;

He 6oxee 10 %

3) JonroBbIe LIEHHBIE OyMar, IMEIOIINE PEHTHHIOBYIO OLICHKY
He HIwKe "BB" mo mexxayHapoaHoii mkasne arearcTsa Standard
&Poor's (Crarnapn 317 [lypc) mim pedTHHTOBYIO OIICHKY
aHaJIOTUYHOTO YpoBHs areHTcTB Moody's Investors Service
(Mynuc NMuBectope Cepsuc) unu Fitch (Ouy)

He 6oxee 40 %
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HCFOCYIIapCTBeHHBIe IICHHBIC 6YMaFI/I, BBIITYIICHHBIC OpraHUu3aliusaIMu
Pecny6nuku Kasaxcran B cOOTBETCTBUM € 3aKOHOATEIBCTBOM
Pecrry6nmmku KazaxcraH U IpyTrux rocyapCcTs:

CM. IIpUMECYaHUEC

1) axuuM SMUTEHTOB KBa3UTOCYAAPCTBEHHOr0 cekTopa PecryOnku
Kazaxcran, pa3memnieHHbIe (pa3MeliaeMble) B paMKax IMyOIUIHOTO
npeIoKeHns (Ipo1aXu) Cpeau UPOKOro Kpyra HHBECTOPOB
Ha (OH0BOM OMpiKe, U (WIIN) NEMO3UTAPHBIC PACITUCKH, 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIFOTCS TaHHBIE aKIIUH;

2)  aKIMH IOPUITYECKUX JIHL, BKIFOUCHHBIC B OQUIMATIBHBIH CIIUCOK
(hoHIOBOW OHPKH, COOTBETCTBYIOIINE TPSOOBAHUSM KaTeTOpUH
"mpemuyM" cexTopa "akuuu" riomanky "OcHoBHas"
odumansHoro crnucka GoHI0BON OUPKH U IETO3UTAPHEIE
pacrucku, 0a30BbIM aKTHBOB KOTOPBIX SIBJISIFOTCS IaHHBIE aKIIWK;

3)  aKiWu IOPUANYECKUX JIUII, BXOISIINE B COCTaB OCHOBHBIX
(hOHIOBBIX MHJICKCOB;

He 6oiee 10 %

4)  nonroBble IIEHHBIC OyMaru, BbITYLICHHbIC OPraHU3alUSIMH
Pecny6nuku Kasaxcran B cOOTBETCTBUM € 3aKOHOJIATEIBCTBOM
PecnyOnuxu Kazaxcran u qpyrux rocyaapcTB, UMEIOLITIMHU
PENTHHTOBYIO OLIEHKY He Hibke "B+" mo MexayHapoaHoil mkase
arenrctBa Standard&Poor's (Cranmapn 11 [1ypc) nim
PEHTHHTOBYIO OIIEHKY aHAJIOTHYHOTO YPOBHs areHTcTB Moody's
Investors Service (Myauc MuBectope Cepsuc) nnu Fitch (duua),
WM PEUTUHTOBYIO OlleHKY He Hinke "kzBBB" mo HanmonanpHOM
mikane Standard & Poor's (Crannapa aux [Typc);

5) 1ueHHbIe Oymaru, BBITYLICHHBIC B pAMKaX PECTPYKTYpHU3AIHU
00513aTeNBCTB YMUTEHTA B LIEJISIX OOMEHa Ha paHee BBIMYLICHHBIC
LEHHbIe OyMaru 1u00 WHBIE 003aTeNbCTBA JAHHOTO IMUTEHTA

He 6oiee 30 %
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WHOCTpaHHas BaJOTa CTPaH, MMEIOIIUX CyBEPEHHbIH PEHTHHT HE HIKE
"BBB" 1o Mexx1yHapoHo# mikasie arenrcra Standard & Poor's
(Crannapa su1 [1ypc) nim peiTHHIOBYIO OLIGHKY aHAJIOTHYHOTO
ypoBHs arentctB Moody's Investors Service (Mynuc MuBecTopc
Cepsuc) wiu Fitch (Ouy)

meHee 50 %
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HerocynapctBeHHbIe JOITOBBIC IIEHHBIE OyMaru, BHITYIIICHHBIE
CcyOBbeKTaMH, OTHECEHHBIMHU K MAJIOMy HJIM CPEIHEMY
MPEIPUHUMATENILCTBY COrIacHO [IpeAnpuHUMATEIbCKOMY KOJCKCY
Pecrryonuku KazaxcraH, BKIFOYEHHBIE B CEKTOP ' IONTOBBIC IICHHBIE
Ooymarn" mromanku "OcHoBHAs' 00 "AnbTepHATUBHAS

He 6oiee 3 %




0oHUITNATHFHOTO CTIFICKa (POHIOBOM OMPKH, M UMEIOIIHE TapaHTHIO
aKIMOHepHOTro o0mIecTBa "@OoHI pa3BUTHS MPEANPUHAMATETHCTBA
"NAMY" u (unm) akumonepHoro odmectsa "bank Pazsutus
Kazaxcrana", cymma KoTopoii mokpsiBaeT He MeHee 50 (TISATHaeCSTH)
MPOIIEHTOB HOMUHAJIBHOM CTOUMOCTH JaHHBIX HETOCYIAPCTBEHHBIX
JIOJITOBBIX TICHHBIX OyMmar
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AddurrpoBaHHBIE AparolleHHBIE METAJUIBI, COOTBETCTBYIOIIIIE menee 50 %
MEXIYHApOIHBIM CTaHIapTaM KayecTBa, MPUHATHIM JIOHZOHCKOH
acconuanuei peiaka aparorneHabix Metaynios (London bullion market
association) u 0003HAYEHHBIM B JOKYMEHTAX JTaHHOW aCCOLMAITNH KaK
cranaapt "JIoHIOHCKas KadyecTBeHHas moctaka” ("London good
delivery"), u MeTann4yeckue ACMO3UTHI, B TOM YUCIIC B OaHKaX-
HepesuneHTax Pecyonmku Kazaxcran, 001agarommx pedTHHTOBON
oreHKo# He Hwke "AA" arentcTBa Standard & Poor's (Crarnmapz a0
[Typc) uiu peHTHHTOBYIO OLICHKY aHAJIOTUYHOTO YPOBHS areHTCTB
Moody's Investors Service (Myauc UuBectopc Cepsuc) unu Fitch
(®uy), Ha cpok He OoJiee ABEHAALIATH MECSIICB

19

Crenyromue npou3BoAHbIe (PMHAHCOBBIC HHCTPYMEHTHI, 3aKII0UCHHBIE He 6osee 10 %
B IIEJIAX XEPKUPOBAHMS, 0a30BBIM aKTHBOM KOTOPBIX SIBIISIFOTCS

(uHAHCOBBIE MHCTPYMEHTBI, pa3pelieHHbIE K MPHOOPETEHHIO 33 CUET
NIEHCHOHHBIX aKTHBOB B COOTBETCTBUY C HACTOSIIIIM IPHIOKECHHEM:

ONMUMOHBI — KOHTPAKT, TAIOLINI MOKyNaTeio Npaso,
HO He 0053aTeNIbCTBO, KYIIUTh WX NPOJAaTh YKa3aHHBIN aKTHB
0 OTIpEeJIeIEHHON IIeHe WM JI0 OTIpe/IeTICHHOMN 1aThl;

(brouepcebl — KOHTPAKT, CBSI3aHHBIN C B3aMMHOM epeaadeil npas
1 00s13aHHOCTEH B OTHOLICHUH CACIKHU KYIUIU-TIPOJaXKH, KOTopas OyneT
COBepIIeHa B OyIyIIeMm;

(opBapabl — 10roBOp, IO KOTOPOMY OJIHA CTOPOHA B OIIpEeIICHHbIE
CpOKHM 00s3yeTcs epeiaTh NpeaMeT KOHTPAKTa, a Apyras CTOpoHa
NPUHSATH €r0 M0 YKa3aHHOH CTOMMOCTH, B YKa3aHHOE BpeMs

Y YKa3aHHOM MECTe;

CBOITbI — COITIAIICHUE MEXKITY ABYMSA KOHTpar¢HTaMu 00 oOMeHe
B 6yz[yu_[eM [J1aTekaMu B COOTBETCTBUU C OIIPCACICHHBIMU
B KOHTPAKTC yCJIOBUAMMU,

MPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI, TIPE/ICTABIISIONINE COOO0M
KOMOWHAIIMIO BBIIICTIEPEYHCIICHHBIX IPOU3BOIHBIX (PHHAHCOBBIX
UHCTPYMEHTOB;

MPOM3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI, TIPE/ICTABIISIONINE COOO0M
KOMOMHALIMIO BBIIETIEPEUNCIICHHBIX IPOU3BOAHBIX (PUHAHCOBBIX
UHCTPYMEHTOB

IIpumeyanue:

1)

COBOKYITHBI 00bEM MHBECTULIUNA TIEHCHOHHBIX AaKTHUBOB B MOPT(HENb J0JEBBIX
MHCTPYMEHTOB, YKa3aHHbIX B MOAMYHKTax 1) u 2) myHkra 14 u B noanyHkrax 1), 2) u 3)
nyHkTta 15 Ilepeunss puHAHCOBBIX MHCTPYMEHTOB, Pa3pelICHHBIX K MPUOOPETEHHIO 3a
CUET NIEHCHUOHHBIX aKTUBOB U JIMMMTHI MHBECTHUPOBaHMs, a Takke B [lan MHTEpBanbHBIX
MaeBbIX MHBECTUIIMOHHBIX (oHa0B, [lan Exchange Traded Funds (Okcuerinmx Tpaniada
®annc), Exchange Traded Commodities (Oxcueitnmk Tpaiiada Kommonutuc), Exchange
Traded Notes (Okcuelinmk Tpatiasa Hoyte), HHBECTHPYIOIIMX B 10JI€BbIE HHCTPYMEHTHI
1 yKazaHHbIX B myHKTax 11,12 u 13 Ilepeuns puHAHCOBBIX HHCTPYMEHTOB, Pa3peIIeHHBIX
K IpUOOPETEHHIO 32 CUET MEHCUOHHBIX aKTUBOB U JIMMUTHI HHBECTUPOBAHUS, HE TOJKEH
npeBbimaTh 50 (MATHAECATH) TNPOLIEHTOB OT CTOMMOCTH NEHCHOHHBIX aKTHBOB,




2)

HAXOJSIIIUXCS B JOBEPUTECIHHOM YINPABICHUH Y YIPABIAIOIIEIO WHBECTHIIMOHHBIM
noprdenem;

M0/l OCHOBHBIMH (OHJIOBBIMHU HMHAEKCAMH IMOHUMAIOTCS CIEAYIOIIUE pPacyYeTHbIC
MoKa3zaTesu (MHIEKCHI):

CAC 40 (Compagnie des Agents de Change 40 Index);

CSI 300 (Shanghai Shenzhen CSI 300 Index);

DAX (Deutscher Aktienindex);

DJIA (Dow Jones Industrial Average);

FTSE 100 (Financial Times Stock Exchange 100 Index);

HSI (Hang Seng Index);

KASE (Kazakhstan Stock Exchange Index);

KOSPI 200 (Korea Exchange KOSPI1 200 Index);

MSCI World Index (Morgan Stanley Capital International World Index);
MOEX Russia (Moscow Exchange Russia Index);

NASDAQ-100 (Nasdag-100 Index);

NIKKEI 225 (Nikkei-225 Stock Average Index);

Russell 1000 (The Russell 1000 Index);

RTSI (Russian Trade System Index);

S&P 500 (Standard and Poor's 500 Index);

STOXX Europe Large 200 (The STOXX Europe Large 200 Index);
TOPIX 100 (Tokyo Stock Price 100 Index).

le/I HHBECTUPOBAHUU MECHCUOHHBIX AaKTUBOB YHpaBJIHIOIIII/Iﬁ PYKOBOACTBYETCHA
CICAYIOIIMMHA OrPAHNYICHUAMMU:

*6ce numumuol ycmanaeauearomcs 6 npoyeHmax ont CmMoumMocmu NeEHCUOHHbIX AKMU606

B nejrsix  MHUHUMH3AOUW  BO3MOJXHBIX  IMMOTEPh, CBA3AHHBIX C (l)I/IHaHCOBBIMI/I
HHCTPYMCHTAMH, IPEATIOIaracTcs I[I/IBepCI/I(i)I/IKaHI/ISI INCHCUOHHBIX AaKTHBOB: IIO0 BHJIaM
(I)I/IHaHCOBLIX HHCTPYMCHTOB, I10 CTpaHaMm, 110 S5MUTCHTAM, 11O BaJIFOTAM U IO CCKTOpamM
O9KOHOMUKH.

UCKTIIOHEH CO2NACHO U3MeHeHusm 2, ymeepacoenuvim peueruem Cosema Oupekmopos
AO "Halyk Global Markets” om 13 cenmsabps 2023 2o0a Ne 18.

JIUMUTBl WHBECTUPOBAHHUS B (UHAHCOBBIE HMHCTPYMEHTHI IMHUTEHTOB, SIBIISIOIIUXCS
pe3UEHTaMH ONPEJEIIEHHOTO roCyJapCTBa («IMMHT Ha CTPAaHY»):

CrpaHa pMHAHCOBOI0O HHCTPYMEHTA JIUMHUTBI
PecniyOnuka Kazaxcran 10 100%
HNHocTtpanHOE rocy1apcTBO menee 50%

JIMMUTBl MHBECTUPOBAHMUSA IO BaJIIOTAM, B KOTOPBIX HOMMHHUPOBAHBI (PMHAHCOBBIE
WHCTPYMEHTBI:

\ BaJsrora ¢pMHAHCOBOIO HHCTPYMEHTA ’ JIMMHUTBI




Teure 1o 100%

WHocTpaHHas BaJIoTa MmeHee 50%

10. JIMMHTHI IO OTKPBITHIM BATIOTHBIM MO3UIMM (nanee — OBII):

OBII JIMMUTBI
OBII B Tenre 1o 100%
OBII B HHOCTpaHHBIX BAJIIOTAX MmeHee 50%

11. JIuMHUTBI MHBECTHPOBAHUS B (PUHAHCOBBIE HMHCTPYMEHTHI SMUTEHTOB, OCHOBHOW BH]]
NEeATEIbHOCTH KOTOPBIX CBA3aH C ONPEACICHHBIM CEKTOPOM 3KOHOMUKH:

CeKTOop 3KOHOMHKH JIuMuTHBI
DuHAHCOBBIC HHCTPYMEHTBI SMHUTEHTOB IOCYJIAPCTBEHHOTO cekTopa™ | He 6osee 70%
@duHAHCOBBIC HHCTPYMEHTBI SMUTEHTOB HETOCY1apCTBEHHOTO 1o 100%
(UHAHCOBOTO CEKTOPa
@duHAaHCOBBIC HHCTPYMEHTBI SMUTEHTOB HETOCY1aPCTBEHHOTO He Oonee 60%
He(UHAHCOBOTO CEKTOPa

*nennble Oymaru MunucrepctBa ®unancoB PK, HBPK, mecTHBIX MCHOTHUTENBHBIX
opranoB PK, ropuandeckux Jini, CTO MPOLIEHTOB akui KOTophIxX npuHamiexar Hb PK, a
Takke IeHHble OyMmard, HMEIIIUe CTaTyC TOCYAapCTBEHHBIX, BbIMYIICHHBIC
LEHTPAIbHBIMU ITPABUTEIBCTBAMH MHOCTPAHHBIX TOCYJAPCTB.

ITynkm 12 uznooicen 6 pedaxyuu co2nacHo usmenenusm 2, ymeepocoennvim peuteruem Cosema
oupexmopos AO "Halyk Global Markets” om 13 cenmsbps 2023 200a Ne 18

12. CymmapHblii pa3Mep HMHBECTUIMH 3a CYET IEHCHOHHBIX AaKTHBOB B (DUHAHCOBBIE
WHCTPYMEHTBI,  BBINYIIEHHbIE  (MPEAOCTaBICHHbIE)  OJHUM  JIMIOM U  €ro
apPrIMpOBaHHBIMY JIMILIAMH, HE JJOJDKEH MpeBbIath 10 (1ecsTH) NpOLEHTOB CTOUMOCTH
MIEHCUOHHBIX aKTHBOB, HAXOJSIIMXCS B JOBEPUTEIHHOM YIPABICHUU Y YIIPABIISIOIIETO
MHBECTULIMOHHBIM TOPTdEIeM.

HopMmbl, ycTaHOBIEHHBIE YacThIO MEPBOM HACTOSIIEro MyHKTa Jleknapanuu, B 4acTu
CYMMapHOT0 pasmepa MHBECTULUH, BBIITYIIEHHBIX (Ipe1ocTaBIEHHBIX )
ap(UIMPOBAaHHBIMU 110 OTHOUIEHMM JPYT K JAPYTYy JIMLAMHU, HE PaclpOCTPaHSIOTCS B
OTHOWICHUM  (PMHAHCOBBIX  HMHCTPYMEHTOB,  BBINYIIEHHBIX  (TIPeOCTaBIECHHBIX)
ap(UIMpPOBaHHBIMU O OTHOUIEHUM JPYr K Jpyry jauunamu, 6osnee 50 (msTupecsaTy)
IIPOLIEHTOB ~ TOJIOCYIOIMX  aKIUM  KOTOPBIX NIPHHAUIEKAT TOCYJapCcTBY WU
HaIlMOHAJILHOMY YIIpaBJsitolieMy Xouauury win HanumonaneHomy banky PecnyOnuku
KasaxcraH.

Hopwmbl, ycraHOBIEHHBIE 4YacThlO II€pBOM Hacrosmiero mnyHkra [IpaBumi, He
PacrpoCTpaHSIOTCS B OTHOLIEHWH TOCYIAPCTBEHHBIX IIEHHBIX Oymar M (pMHaHCOBBIX
MHCTPYMEHTOB, BBINYIIEHHBIX JOYepHUMHU opranuzanusmMu HamuonansHoro banka
Pecny6nuku Kazaxcran, a Takyke (pMHaHCOBBIX HHCTPYMEHTOB, SIBIISIOLIMXCS IPEIMETOM
ornepaiuu "oOpaTHOe perno", 3aKII0YEeHHON ¢ YyYaCTHEM LIEHTPAJIbHOTO KOHTpareHTa.

13. CymmapHBbIii pa3Mep MHBECTHLMH 3a CYET NMEHCHOHHBIX aKTHUBOB B JIOJITOBHIC LEHHBIE
OyMaru OJHOTO BBIITyCKa dSMUTEHTa cocTaBisieT MeHee 50 (MATHAECATH) MPOLEHTOB OT
O0IIero KOJIMYEeCTBAa pa3MEIIEHHBIX JIOJNTOBBIX IIEHHBIX OyMar JaHHOTO BBITyCKa
SMUTEHTA.

Hononnen nynkm 13-1 coenacro usmenenusm u dononnenusm 1, ymeepicoeHnblm peuteHuem
Cosema oupexmopos AO "Halyk Global Markets” om 10 mapma 2022 200a Ne 9



13-1. CymmapHbIil pa3Mep UHBECTULIMHI 3a CYET NIEHCUOHHBIX aKTHBOB B HETOCYJapCTBEHHbIE
JIONITOBBIC IICHHBIE OyMaru, BBINYIIEHHbIC WHOCTPAHHBIMU OPTaHH3AIMSIMH, UMCIOIINE
peHTHHTOBYIO OrleHKY Huke «BBB-» mo mexmynapomHoi mikane areHtcrBa Standard
&Poor's (Crangapn sua Ilypc) wim peHTHUHIOBYHO OLIEHKY AHAJIOTMYHOTO YPOBHS
areHTcTB Moody's Investors Service (Myaunc UuBectopc Cepsuc) wnu Fitch (Ouy), u B
ITan Exchange Traded Funds (ETF) cTpykTypa akTHBOB KOTOPBIX OBTOPSIET CTPYKTYPY
OJIHOTO U3 UHJIEKCOB OOJIMTraIiil Uiu 1IeHo00pa3oBaHue KOTOPBIX MPUBSI3aHO K HUHIEKCAM
oOnuranuii, ¥ Takue MHACKChl OCHOBAHbI HAa OOJHMTaIMsIX C PEHTHHIOBOM OIICHKY HIKE
«BBB-» o mexmynapoaHoi mikane arenrcrsa Standard &Poor's (Cranmapa sua [Typc)
WIA PEHTUHTOBYIO OLIEHKY aHAJOTMYHOTO YpoBHs areHTcTB Moody's Investors Service
(Mynuc HuBectopc Cepuc) mmu Fitch (®udv) mam cpenHssi peWTHHroBasi OI€HKA
oOnurainuii, BXOASIINX B TakoW HWHIACKC, HIke «BBB-» mo mexmyHapomHo# Imikane
arearctBa Standard &Poor's (Crammapn »ua Ilypc) wiam pelTHHTOBYIO OILIEHKY
aHaJiormgHoOro ypoBHs areHTCTB Moody's Investors Service (Myauc MuBectope CepBuc)
win Fitch (®uy) (high yield bond indices), cocraBnser ne 6onee 30% oT crommocTu
MICHCUOHHBIX aKTUBOB B YIIPABJICHHH.

Ilynkm 14 usnooicen 6 pedakyuu co2iacHo U3MeHeHUAM U OONOIHEeHUsAM 1, ymeepicoeHHbIM
pewenuem Cosema oupexmopos AO "Halyk Global Markets” om 10 mapma 2022 200a Ne 9

14. CymmapHbIif pa3Mep UHBECTULIMN 32 CUET MEHCUOHHBIX aKTUBOB B aKIIWH, BHIMYIIICHHBIC
opranm3anueii Pecryonmuku KaszaxcraH, B TOM 4uMCle SBISIOIIUECS 0a30BBIM aKTHBOM
JETO3UTAPHBIX PACHHUCOK, cocTaBisieT MeHee 10 (mecsiTu) MPOLIEHTOB OT OOIIEro
KOJIMYECTBA TOJOCYIONIUX aKIIMK TAHHOTO SMUTEHTA.

CoBOKynHBIE 00bEM MHBECTUIMI aKTUBOB MHBECTHUIIMOHHBIX (DOHJIOB, AKTHUBOB
WHBECTULIMOHHBIX TMOpTdenel, chOpMUPOBAHHBIX 3a CUET YacTH CTPAXOBBIX IMPEMHUI
(cTpaxoBBIX B3HOCOB), MOJIyYEHHBIX OT CTpaxoBaTesel Juid IieJieil MHBEeCTHPOBAaHUS, U
10X0A0B (YOBITKOB), TIOJYYEHHBIX OT MX MHBECTHPOBAHUS, IO JTOTOBOPAM CTPaXOBAHHMS,
IpeIyCMaTpUBAIOIIMM YCJIOBUE y4yacTHs CTpaxoBaTelsl B MHBECTHIMSX, MEHCHOHHBIX
aKkTuBOB, Haxonsdmuxcs B ynpasineHun AO «Halyk Global Markets», u coOcTBeHHBIX
aktuBoB AO «Halyk Global Markets» B ronocyromiye akiiuy JUIEH3HaTOB (PMHAHCOBOTO
pBIHKAa JIOJDKEH OBITh MEHbBIIE pa3Mepa, TpeOyroIero IOJy4eHHs —COTriacus
YIIOJIHOMOYEHHOT'O OpraHa Ha uX NpuoOpeTeHue.

15. Vmpapnstomuii He TPUHUMAET PEMICHHH 1O TPHOOPETEHHIO 32 CUET TEHCUOHHBIX aKTHBOB
aKIWH, BBIMYIIEHHBIX opranu3anueii PecnyOnnku Kazaxctan, B TOM 4ncie sSBISIOMIMXCS
0a30BbIM aKTHMBOM JICMIO3UTAPHBIX PACIHCOK, B CIydae €CIM CYMMAapHBIH pa3mep
WHBECTUIIMI 3a CUET MEHCHOHHBIX AaKTMBOB €JIMHOIO0 HAKOMHUTEIHHOTO MEHCHOHHOTO
dboHma, HaxoASMMXCA B JOBEpUTENHHOM yrpaBieHnd HanuonanpHoro banka
Pecniybnuku KazaxcraH u ympaBisSFOIIMX WHBECTHIIMOHHBIM TOPTQENeM, COTJIacHO
CBEIIEHUSAM O CTPYKType€ HHBECTUIIMOHHOTO TOPT(ENss €eIMHOTO0 HAKOMUTEIHHOTO
MEHCUOHHOTO (OHJA 3a CYeT IEHCHOHHBIX aKTHBOB, OIYOIWKOBAHHBIM EIHMHBIM
HaKOIHUTEJIbHBIM TIEHCHOHHBIM (DOHJIOM Ha CBOEM HHTEpHET-pecypce, mpesbimaer 10
(mecsATh) MPOIIEHTOB OT OOIIETO KOJIMYECTBA TOMOCYIONIUX AKIMA JAHHOTO YMUTEHTA.

Ilynxkm 16 usznooicen 6 pedakyuu coenacHo UsMeHeHUIM U OONOAHEeHUAM 1, YymeepiHcOeHHbIM
pewenuem Cogema oupexmopog AO "Halyk Global Markets” om 10 mapma 2022 200a Ne 9

16. Cpok pa3MenieHus IEHCHOHHBIX aKTUBOB B JIETIO3UTHI (BKJIA/IbI) B OaHKE BTOPOTO YPOBHS
Pecny6nuku Ka3zaxcran He mpeBblmiaer 12 (nBeHaalaTH) MeCsSIEeB, B MHOCTPaHHBIX
Oankax — 12 (n1BeHaIIaTH) MECSIIEB.



17. MakcumalbHO JOMYyCTHUMBIN pa3Mep yObITKa coctapisieT He Oonee 20% oT crommocTu
MEHCUOHHBIX aKTUBOB.

18. C uenbto ynpaBieHHs (UHAHCOBBIMH pPHUCKAMHM YTIPABJSAIOUIMI B JOMNOJHEHUE K
OrpaHUYCHUSIM, YKa3aHHBIM B Jlekiiapaiiuu, MOKeT yCTaHaBIMBATh CIEAYIOIINE TUMUTHI:

1)  numwuThl HeHoBoro pucka: nmenosoi VaR (Value at Risk), stop-loss u take profit;
2)  JIMMUTHI IPOLEeHTHOTO prcka: DVBP;
3)  JIUMUTHI BAIIOTHOTO PUCKa: BaOTHBIN VaR;

4)  nuMHUT HA pUCK TUKBUIHOCTU: GAP JIMKBUIHOCTH, B TOM YKCJIE B pa3pe3e BaIOT.

5. le/l COBCPIICHHUH CAEJOK C ICHCHOHHBIMUA AKTUBaAMH YHpaBJIHlOIIII/Iﬁ
PYKOBOACTBYETCH CJCAYIOIMMHU OIrPAaHUYICHUSIMUA:

19. CI{GJIKI/I 3a CUYCT IICHCHOHHBLIX aKTHBOB C ILICHHBIMU 6YMaFaMI/I Ha BTOPUYHOM PBIHKEC, a
TaKXe C MPOU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU 3aKIIFOUAIOTCS UCKITIOYUTEIEHO
Ha (OHI0BOM OUpIKe, 32 UCKIIOUEHUEM CIIy4aeB:

1)  KoHBepTalUuH SMUTEHTOM UMEIOIIUXCS B HHBECTUIIMOHHOM MOpTQeiie 00auraiuii B
aKIUu;

2)  peanu3aiyy MpaBa MPEUMYIIECTBEHHON MTOKYITKH;
3)  TpeOoBaHMs BBIKYIIA SMUTEHTOM UMECIOIIUXCS B MHBECTUIIHOHHOM MOPTQEIIe aKIni;
4)  peajM3alyy IIEHHBIX OyMar, MoJIBEPrHYTHIX POHIO0BOI OMPIKEH CTUCTHHTY;

5) oOMeHa 1eHHBIX OyMar U HHBIX 0053aTeILCTB IMUTCHTA HA JIPYTHe [ICHHbIC OyMaru
JTAHHOTO SMUTEHTA, BBINYIIEHHbIE B LEISIX PECTPYKTYpU3ALUHU O00s3aTeNbCTB
AMUTEHTA;

6) peanM3anuM LEHHBIX Oymar, MO0 KOTOpbIM (DOHIOBOM OWpXKeid Ha MOMEHT
3aKIJIFOYCHHS CICTKU TOPTH OTKPHITHI HE ObLITH;

7) OCYHICCTBJICHUA SMUTCHTOM BBIKYIIA COOCTBEHHBIX IHCHHBIX 6yMar;

8) 3akimrodeHHs CHENOK Ha MEXKIYHApOJIHBIX (MHOCTPAHHBIX) PBIHKAX MO KYyILIe-
npojaxe (UHAHCOBBIX HHCTPYMEHTOB, BBIMYIIEHHBIX (IPEIOCTAaBICHHBIX)
AMUTEHTaMU-pe3uaeHTaMu PecniyOnnku Kazaxctan v sMUTEeHTaMU-HEpE3UACHTaMU
Pecmy6nukn Kazaxcran, TOpryeMblx Ha MEXIyHApOJHBIX (MHOCTPAHHBIX)
(UHAHCOBBIX PBIHKAX;

9) 3amOYeHHs COCTOK Ha (OHIOBOM OMpIKe, (PYHKIHOHHPYIOUICH Ha TEPPUTOPHU
Mexnynapoanoro ®@unancosoro LlenTpa «AcTtanay;

10) 3zakiroueHHss CHEJIOK C TIPOUM3BOAHBIMH  (DMHAHCOBBIMH ~ WHCTPYMEHTAaMH,
COBEPIIEHHBIX C Y4YeTOM TpPeOOBaHWH, MPEIYCMOTPEHHBIX MyHKTaMu 22 u 24
Jexnapanuu.

20. Chmenku KyIuM-TIpOAQKH IIEHHBIX OyMmar, coBeplnacMmble Ha (QOHIOBOW OHUpIKe,
3aKJII0YAI0TCSI METOAOM OTKPBITHIX TOPTOB, 38 UCKIIFOUEHHEM CJIEJIOK 10 MOKYTIKE LIEHHBIX
OyMar mpH X MePBUYHOM pa3MeEIICHUH.

21. Omepauuu «oOpaTHOE pero» 3a CuUeT IMEHCHOHHBIX aKTHBOB Ha (hOHIOBOH Oupike
OCYIIECTBIISIOTCS «aBTOMATHYECKHM» CIIOCOOOM C NMPUMEHEHHEM YCIyT LEHTPAIbHOTO
KOHTpareHTa Ha cpok He 6oisiee 90 (1eBIHOCTA) KaJIeHAAPHBIX JHEH.



22. Cpenxu 3a c4eT IEHCUOHHBIX AKTHBOB 3aKJII0YAI0TCS HA MEX/IyHAapOAHbBIX (MHOCTPAHHBIX )
pBIHKAaX IIEHHbIX OyMar HpW YCIOBHH, YTO pacueThl MO CAelIKaM ¢ (pUHAHCOBBIMU
MHCTPYMEHTAaMHU OCYILECTBIIAIOTCA 4Y€pe3 MHOCTPAHHBIE PACYECTHBIE OPraHU3aLUH II0
MNPUHIUIY «IOCTaBKa IMPOTHUB IUIATEXKa», HPU KOTOPOM HCIIOJIHEHHE 0053aTelbCTB
CTOPOHOM CHEIKM 10 I0CTaBKe ()MHAHCOBBIX MHCTPYMEHTOB HEBO3MOXHO 0€3
UCTIOJHEHUSI €€ BCTPEUHBIX TPEOOBAaHWH 10 TONYYEHUIO MHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, WJIU ¢ IPUMEHEHUEM YCIIyT LIEHTPAIbHOIO KOHTPAreHTa.

23. Cpenxu ¢ (PMHAHCOBBIMU MHCTPYMEHTAMH 32 CUET IEHCUOHHBIX aKTHBOB HE 3aKITI0YAI0TCS
c:

1)  addunrpoBaHHBIMHE JIMIIAMHU YIIPABIISIONIETO HHBECTUIIMOHHBIM OPT(heeMm;

2)  JIOBEpUTEIBbHBIMH YIPABISIFOLIMMH aKIUSMU YIPABJISIONIEIO WHBECTUIIMOHHBIM
noptdeneM, MPUHAUICKAIUMHA KPYIHBIM aKIMOHEpaM JaHHOTO YIPAaBJISIOIIErO
MHBECTULIMOHHBIM NOpTdereMm;

3)  OBEpUTCIBHBIMH  YIPABISIONIMMU  AKIUSAMH, BBINYIICHHBIMH  KPYIHBIMH
aKIMOHEpaMHU YIPABIIAIOIIETO0 HHBECTUIIMOHHBIM MOpTQeneM, U (UiIu) AOIIMHU
y4acTHsi B YCTaBHOM KamuTaj€ KPYMHBIX aKIMOHEPOB  YIPABJISIIOIIETO
WHBECTUIIMOHHBIM MOpTdenem,;

4)  adpdwIMpoBaHHBIMU JIMIAMU JIOBEPHUTEIILHBIX YIPABISIONIMX, YKa3aHHBIX B
HNOJINYHKTaX 2) ¥ 3) HAaCTOsAIIEro MyHKTa Jleknaparuu.

Hopwmbr noanynkroB 1) — 4) Hactosiero nmyHkTa J{ekimapamnuy He pacpoCTpaHsSOTCs Ha
C/IETIKU, 3aKJIIOUYEHHbIE Ha OPraHM30BaHHOM PBIHKE METOJOM OTKPBITHIX TOPTOB, a TAKXKE
Ha CIy4ad, IpeayCMOTpeHHbIe oanyHkTtamu 1) — 5) mynkra 19 Jlexnaparuu.

VYnpapisiomuii He MPUHUMAeT pElIeHUH MO MPUOOPETEeHHI0 3a CUeT MEHCHOHHBIX
aKTUBOB JOJIEBBIX (UHAHCOBBIX HHCTPYMEHTOB, BBIMYLIEHHBIX (IIPEIOCTABIECHHBIX)
JIMIIAMH, YKa3aHHBIMH B MOJIMyHKTax 1) — 4) HACTOSIIEro MyHKTA, JOITOBBIX (PMHAHCOBBIX
MHCTPYMEHTOB, KOHBEPTUPYEMBIX B YKa3aHHBIE J0JI€Bble (PMHAHCOBBIE NMHCTPYMEHTHI, a
TaKXKe CTPYKTYPHBIX IIPOLYKTOB.

24. Cpenxu ¢ MPOU3BOJAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH 32 CUET MEHCHOHHBIX aKTHBOB
3aKJIIOYAIOTCS TOJBKO B IIEJISX XEKHPOBAHUS B Cilydae, ecii 0a30Bbli aKTUB JaHHBIX
MIPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB BXOJIUT B COCTAaB IEHCMOHHBIX aKTHBOB.

6. Hudopmanus 06 0CHOBHBIX PUCKAX, CBA3AHHBIX ¢ HHBECTHLHOHHOM
AeATEJIbHOCTBIO.

25. Pucku HWHBCCTUPOBAHUA IICHCUOHHBIX AKTUBOB B (bHHaHCOBBIe HWHCTPYMCHTBI BKJIFOYAKOT,
HO HC OTpaHUYMBAIOTCA CICAYIOIHUMU pPUCKAMU:

1) moJUTHYECKHE U SKOHOMHYECKUE PUCKH, CBSI3aHHBIC C BO3MOXXHOCTHIO MU3MEHEHHS
HOJIUTUYECKOHU CUTyaluHu, OKCIIpOoIIpranuu, HallMOHaJIM3aluu, IMPOBEACHUA
MOJIMTUKY, HANpaBIEHHOW HA OTpaHUYEHUE WHBECTUIIMNA B OTPACIH SKOHOMHKH,
sBIsTIOIITECST cepoil 0COOBIX TOCYTAapCTBEHHBIX WHTEPECOB, IMAJICHUEM IIE€H Ha
HHEPropecypchl U MPoUre 0OCTOSITETHCTRA;

2)  CHCTEMHBIN PHCK, CBSI3aHHBIH C HECITOCOOHOCTBIO OOJBIIOrO YHCiIa (PUHAHCOBBIX
WHCTUTYTOB BBITIONHATH CBOM 0O0S3aTENbCTBA, B TOM YHCJE PHUCK OaHKOBCKOM
CHCTEMBI;

3)  PBIHOYHBIN PUCK, CBSI3aHHBIN C KOJEOAHUSIMHU KYypCOB BAJIOT, MPOIICHTHBIX CTaBOK,
11eH (PMHAHCOBBIX HHCTPYMEHTOB U HHOTO MMYIIIECTBA (MMYIIIECTBEHHBIX IPaB);
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4)

5)

6)

7)

8)

9)

10)

11)

PHUCK HEITPAaBOMOYHBIX JIEHCTBUI B OTHOILIEHUU UMYIIECTBA (MMYIIIECTBEHHBIX IPaB)
CO CTOPOHBI TPETHUX JIUILL;

KPEAUTHBIN PHUCK, CBSI3aHHBIA, B YAaCTHOCTH, C BO3MOXKHOCTHIO HEHCIOJIHEHHS
NOPHUHITBIX  0053aTeIhCTB CO CTOPOHBI 3MHTEHTOB I[EHHBIX Oymar, JIWII,
BBIMYCTUBIINX (MPEJOCTaBUBLINX) (PMHAHCOBBIE HHCTPYMEHTHI, U KOHTPAreHTOB 10
CEIIKaM;

PUCK  JIMKBUIHOCTH, CBSA3aHHBIE C BO3MOXKHBIM  HEBBINOJIHEHHEM  JIHOO
HCECBOCBPCMCHHBIM BBIITIOJTHCHUCM 00s13aTENbCTB.

PUCK IOTepU JHMKBUIHOCTU LIEHHBIX OyMmar Kak aKTUBOB ONpEIENsIeTcs WX
CIIOCOOHOCTBIO  OBICTPO  PEAM30BBIBATHCS C HUBKUMH U3JEPKKAMH H  T10
pUEMJIEMBIM II€HaM;

0H€paLII/IOHHI)II71 PHCK, CBSI3aHHBIN C BO3MOXKHOCTBIO HCIIPaBUJIbHOT'O
GyHKIIMOHUPOBaHUS ~ O0OpYAOBaHUS U IpOrpaMMHOrO obecrnieueHus,
HCIIOJIB3YEMOT O ITPU 00pabOTKE TPAH3AKIIMHI, a TAKKE HETIPABUIIbHBIX ICUCTBUHN UITH
0e3eiicTBUs TepcoHana;

PHUCK IPEANPUHUMATEIISA, CBI3aHHBIN C OTCYTCTBHUEM (HEIOCTATOYHOCTHIO) Ha PBIHKE
HY’KHBIX JJI1 UCTIOTHEHUSI 00513aTENbCTB TOBAPOB, padOT WIIH YCIIYT;

PHUCK, CBSI3aHHBIN ¢ U3MEHEHUSIMH JIEHCTBYIOIIErO 3aKOHOAaTenbCcTBa PecryOnuku
Kazaxcran uim MexayHapoIHbIX COTJIaleHUH;

PUCK BO3HUKHOBEHHS UYPE3BBIUAWHBIX WM HEMPEAOTBPATUMBIX  COOBITHIA
HENPEeOoAOTUMON cUibl ((hOpCc-MaKOPHBIX OOCTOSTENBCTB), TAKUX KaK MPUPOIHBIC
KAaTaKJIU3Mbl, CTUXHIHBIC SIBJIICHUS, TIOXKapbl, BOCHHBIC JACHCTBUSA, OJOKaIbI,
3anpeleHns SKCIopTa WK UMIIOPTA U T.M.

7. TlonuTHKAa HAYHCIEHHS BO3HarpaxacHus.

26. Haumcnenne KOMHCCHOHHOTO BO3HATPaXICHHs YTPABISIOMIETO TPOU3BOIUTCS B
COOTBETCTBHUHU C JIONOBOPOM O JOBEPUTEIILHOM YIIPABICHUH [ICHCUOHHBIMU aKTHUBaMU.
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