"YTBEPK/JIEHA"
pemiennem CoBera qupekTopoBAO ""Halyk Finance™
(MpoTOKOJI 06 NTOrax 3204HOT0 IOJI0COBAHUS
ot 01 HosOps 2022 roma Ne 34/22-3)

HNuBecTunuonnas
AeKJIapanus
110 IOBEPUTEIHLHOMY YIIPABJIEHUIO
NeHCHOHHBIMH AKTHBAMH

T'nasa 1. O01ue moJ10KeHus.

Hacrosimas MHBecTUIIMOHHAs Jekiapanus Ha nopTdensb GrHAHCOBBIX HHCTPYMEHTOB,
c(OPMHUPOBAHHBIN 32 CUET MEHCHMOHHBIX AKTUBOB, HaXOJSIIMXCS B JOBEPUTEIHLHOM
yOpaBjieHUM (Jajnee — T[IEHCUOHHbIE aKTHUBBI) pa3paboTaHa B COOTBETCTBUU
¢ 3akoHozaTenbcTBOM Pecnybnuku KazaxcraH.

WNHuBecTunimonHas Jekiapanus IO INEHCHOHHBIM akThBaMm (nanee — Jlexnapanus)
ONpelensieT LeNHu, CTPAaTerul0 WHBECTUPOBAHUS IICHCUOHHBIX AaKTUBOB  IIOJ
YIOpPaBJIEHUEM, IE€peUeHb OOBEKTOB HWHBECTUPOBAHUS, YCJIOBUS M OTpaHUYEHUS
WHBECTULIMOHHON JEATEIbHOCTH B OTHOLIEHWM IIEHCUOHHBIX aKTHUBOB, YCIIOBHS
XEJKUPOBaHUS U TUBEPCUPUKALINY IEHCUOHHBIX aKTUBOB.

I'nama 2. ]_Ie.]'ll/l H CTPpATEruu UHBECTUPOBAHUSA IICHCUOHHLIX AKTHBOB.

enssMu MHBECTUPOBAHNS IIEHCUOHHBIX aKTUBOB, IIPUHATHIX B YIIPABJICHUE, SABIISIOTCSA
obecrieyeHre COXpaHHOCTH IEHCUOHHBIX HAKOIIJICHNH, U TOJTy4eHUE MOJI0XKUTEIBHOTO
peaJIbHOr0 MHBECTULIMOHHOTO J0XO0Ja B HHTEpecax BKIATYMKOB (IMOJIydaTeseil)
[IEHCUOHHBIX HAKOIUICHUH.

Crpareruss HMHBECTHPOBAHMS IIEHCHOHHBIX aKTHBOB HalpaBjeHa Ha IMOJIy4YeHUE
peaJIbHOM JTOXOJHOCTH M COXPAaHHOCTH IEHCHUOHHBIX HAKOIUIEHHH B JOJITOCPOYHOMN
MEePCIIEKTUBE, TOCPEACTBOM MOIYUYEHHS JOX0/1a OT MPUPOCTa CTOUMOCTH (PUHAHCOBBIX
MHCTPYMEHTOB, IPOLEHTHOIO JI0XOAa W PEMHBECTUPOBAHMS AKTHBOB, IIPH
MPUHUMAEMOM YPOBHE PHCKA, C BBICOKOH CTENEHBIO BEPOSITHOCTH MO3BOJISIOLIEM
obecreynBaTh COXPAaHHOCTh CTOMMOCTH TIEHCHUOHHBIX aKTHUBOB, ITyTEM ONTUMAILHOTO
COUYETaHMsI KJIACCOB HWHBECTHI[MOHHBIX aKTHBOB, BaJIIOTHOW, Treorpaduueckoit
U OTpacieBoil TuBepcuUKaUK, U IPUMEHEHUS CUCTEMBI YIIPABICHUS PUCKAMHU.

Jnst  mOCTWKEHMsI yKa3aHHBIX IIeJIel CTpaTerusi WHBECTHMPOBAHUS OCHOBAaHA Ha
CJIeIYIOIIUX TPUHIMIAX:

- WHBECTHPOBAaTh TIEHCHOHHBIC AKTUBBI HCXOJS M3 HEOOXOIUMOCTH OOCCTICUCHHSI
MIPUHIIMIIOB COXPAHHOCTH, TOXOJIHOCTH, JUBEPCUDUKAIINH U JTUKBUTHOCTH,

- IMPUHHUMAaTb BO BHHUMAHHEC MAKPO3IKOHOMHWYECKYIO CHUTyallMilO, B TOM YHCJIIC
NOTCHIMAJIbHBIC SKOHOMHWYCCKHE 1 q)HHaHCOBLIe MOCJICACTBHA, a TAKIKC MCPCICKTUBLL
" TPCHABI Ha PBIHKAaX KallnuTaja,

- ¢opmHupoBaTh M TOAJNEPKUBATh CTPYKTYpPY HHBECTHLIMOHHOTO TOPTQEst
NIEHCHUOHHBIX aKTUBOB, 00€CIIeunBasi ONTUMAJIbLHOE COOTHOILIEHHE PUCKA U 0XKHMIaeMOI
JNOXOJHOCTH;



- IPOBOAUTH TILATENIbHBIA OTOOP M aHAINU3 (PMHAHCOBBIX HHCTPYMEHTOB U YMUTEHTOB
B COCTaB MHBECTHIIMOHHOTO MOPT(hes;

- JTuBepcUPHUIMPOBATH MHBECTULIMOHHBIA MOPTQENb MO BHUJAM AaKTHUBOB, CPOKaM
WHBECTHUPOBAHMUSI, BAJIFOTE HMHBECTUPOBAHUS U CTPAHOBBIM ITPU3HAKAM IMUTECHTA;

B mensx mMOBBINICHUS HHBECTHIIMOHHOW JOXOJHOCTH W JUBEPCU(PHUKAINHU, YaCTh
MEHCUOHHBIX aKTUBOB OyJIET WHBECTHUPOBAThCS B (DMHAHCOBBIE HWHCTPYMEHTHI,
oOparmarongecss Ha  MEKIYHAPOJIHBIX  PBIHKaXx. B 3aBHCHMOCTH  OT
MaKpOIKOHOMHUYECKONW CHTyalldd M PBHIHOYHBIX TPEHIOB, TECHCHOHHBIC aKTHUBBI
noprdes B HAIMOHAJILHOW BallOTe OYIyT MPEUMYIIESCTBEHHO MHBECTHPOBATHCS B
WHCTPYMEHTHI ¢ UKCUPOBAHHOM JOXOTHOCTHIO (IIEHHBIE OyMaru rocyIapCTBEHHOTO,
KBa3UI'OCYIapCTBEHHOTO W KOPIOPATUBHOTO CEKTOpa), a TaKXKe B WHCTPYMEHTHI
JICHE)KHOTO PBIHKA (ONEpalliy PEero W JCMO3UThI), (GOpMHUpPOBAHUE BATIOTHOW YaCTH
nopTdens OyaeT MPEUMYIIIECTBEHHO OCYIIECTBIIATHCS 3a CUET IOJICBBIX HHCTPYMEHTOB
(akmuu, Jemo3WTapHBIC PACIUCKH W HMHICKCHBIC (OHMABI), €BpOOOIUTAlMA U
WHJIEKCHBIX (DOH/I0B OOJIUTAITU.

I/IHBGCTI/IpOBaHI/Ie INEHCUOHHBIX aKTUBOB OCYHICCTBJIACTCA B COOTBETCTBUH C IICPCUHEM
(1)I/IHaHCOBI>IX HHCTPYMCHTOB, Pa3pCHICHHBIX K HpI/IO6peTeHI/II-O 3a CUYCT IICHCHOHHBIX
AKTHUBOB U IMMHUTOB MHBCCTUPOBAHHA B COOTBETCTBUU C I[eKJIapaHI/ICf/’I.

[lepeuenr (QUHAHCOBBIX MHCTPYMEHTOB, Pa3pEHICHHBIX K MPHUOOPETEHUIO 3a CYET
MIEHCUOHHBIX aKTUBOB U JIAMUTHI HHBECTUPOBAHHUS .

Ne HaumeHoBaHue (pMHAHCOBOI0 HHCTPYMEHTA JIMMMT (B npouenTax
OT CTOUMOCTH
IICHCHOHHBIX AKTHBOB,
HaxXOIAIINXCS B
JAOBCPUTCIIBHOM
YIIPaBJICHUH)
1. | [leHexHble CpeACcTBa B HAIMOHAIHHON BAIIOTE — TEHIE 100%
(KZT)
2. | O6parnoe PEITIO 100%
3. | FocymapctBennsle 1ieHHBIe Oymarm PecmyOmuku 100%
Kazaxcran (B TOM 4Hcle, OSMHUTUPOBAaHHbIE B
COOTBETCTBUU C 3aKOHOAATEIHCTBOM HHOCTPAHHBIX
rocyJ1apcTB), BBINYIEHHBIE MuHHCTEPCTBOM
¢unancos Pecriyonuku Kazaxcran u HaunonanbsHbIM
bankom PecnyOnukn Kaszaxctan, a Takxke IeHHbIE
OyMaru, BBINYIIEHHbIE T[OJ TapaHTHIO U (WIK)
HOPYYHUTEIHCTBO [TpaBuTenscTBa PecnyGuuku
Kazaxcran
4. | JonroBble LIeHHblE Oymaru, BBIMYIIEHHbIE MECTHBIMU 100%
UCTIOJIHUTENIbHBIMU opraHamu Pecny6nuku Kazaxcran
5. | Honroseie LICHHBIE Oymaru, BBIITYLIICHHbBIE 100%
IOPUJINYECKUM JIUIIOM, CTO IIPOLIEHTOB aKLUH KOTOPOTrO
npunaanexxat HaumuonansHomy banky PecnyGnuku
Kazaxcran




Hoinrossie LIEHHbIE Oymaru, BBIITYIIICHHbBIE
aKnuoHEpHbIMM  oOmectBamu  «bank  Pa3Butus
Kazaxcrana», «®oHa HalIMOHAILHOTO OJIArOCOCTOSHUS
«Campyk-KaspiHa», «HauuoHanbHbIN yHopaBisiomui
xonauHr «baiitepex», «PoHa MPOOIEMHBIX KPETUTOB)
B COOTBETCTBUM C 3aKOHOJATENbCTBOM PecnyOnuku
KazaxcraHn u 1pyrux rocyaapcts

70%

Bxmaget B 0Oankax BTOporo YypoBHs PecnyOmnuku
Kazaxcran, npu COOTBETCTBHH OJTHOMY U3 CJICYIOLIUX
YCJIOBUIA:

- OaHKH UMEIOT JIOJATOCPOYHBIN KPEAUTHBIA PEHTHHT HE
HIKe» «BB-» Mo MexayHapoaHOW IIKane areHTCTBa
Standard & Poor's (Crammapn »sun Ilypc) wim
PEUTHHTOBYIO OILICHKY aHAJOTHYHOTO YPOBHS areHTCTB
Moody's Investors Service (Myauc UuBectopc CepBuc)
win Fitch (®u4), unm pelTUHTOBYIO OIIEHKY HE HUXKE
«kzA-» mo nanmonanpHO#M mkane Standard & Poor's
(Cranpmapa sug Ilypc);

- OaHKH SBJSIFOTCS JOUYSPHUMH OaHKaMU-PE3UICHTAMH,
POAMUTENbCKUIM  OaHK-HEPE3UJIEHT KOTOPhIX HMEeT
JIOJITOCPOYHBIN KPEIUTHBIN pEUTHHT o
MEXIyHapoaHOU mikane areHTcTBa Standard& Poor's
(Cranpmapa a1 Ilypc) He HIKE «A-» WM pEHTHHTOBYIO
OLIEHKY aHaJIOTMYHOTO YpOBHS areHTcTB Moody's
Investors Service (Myauc HuBectopc Cepsuc) umu
Fitch (®uu)

30%

Bxnagsr B OaHKax-HEpe3UICHTaX, HMMEIOIINX
JIONTOCPOYHBIM ~ PEUTHHT HE HUWXKE «A-» TI0
MeXIyHapoaHOH mikane areHtcTBa Standard & Poor's
(Cranpmapn sun Ilypc) uiam peUTHHIOBYIO OLEHKY
AHAJIOTMYHOTO ypoBHS areHTCTB Moody's Investors
Service (Mynuc UuBectopc Cepsuc) unu Fitch (Duu)

20%

Hoinroseie LIEHHbIE Oymaru, BBIITYIIICHHBIE
CIICAYIOUIMMHA  MEXAYHapOJIHbIMH  (PUHAHCOBBIMHU
OpraHu3aIUsIMH, UMEIOIINE PEHTHHTOBYIO OIIEHKY HE
HIke «BB+» mo mexayHapoaHOW IIKajne areHTCTBa
Standard & Poor's (Cranpmapn osun Ilype) wnm
PEUTHHTOBYIO OLIEHKY aHaJOIMYHOI'O YPOBHS areHTCTB
Moody's Investors Service (Myauc MuBectopc Cepsuc)
w Fitch (Ouy):

- Asmarckuii 6ank passutus (the Asian Development
Bank);

- Mexamepukanckuii Oank passutus (the Inter-
American Development Bank);

- Adpukanckuii 6ank passutus (the  African
Development Bank);

30%




- EBpomneiickuii 6aHK peKOHCTPYKIMK U pa3Butus (the
European Bank for Reconstruction and Development);
- EBpomneiickuii naBecTUIMOHHBIN Oank (the European
Investment Bank);

bank Passutust Esponeiickoro Cosera (the Council of
Europe Development Bank);

- Hcmamckas kopnopauus MO pPa3BUTHIO YAaCTHOIO
cektopa (the Islamic Corporation for the Development
of the Private Sector);

- Ucnamckuit 6ank passurus (the Islamic Development
Bank);

- MHOrocTOpoHHEEe areHTCTBO TrapaHTHUU WHBECTUIIMMA
(the Multilateral Investment Guarantee Agency);

- CKaHIMHABCKHI MHBeCTHIIMOHHBIN Oank (the Nordic
Investment Bank);

- MexayHapoanslii BanroTHeid ¢onp (the International
Monetary Fund);

-  MexnayHapoaHas —accoipanus —passutus  (the
International Development Association);

-  MexnayHapoaHbli UEHTP 1O YPEryJUpPOBAHUIO
uHBecTUIMOHHBIX cropoB (the International Centre for
Settlement of Investment Disputes);

- MexxayHapoHblii 6aHK PEKOHCTPYKIIMH M Pa3BUTHS
(the International Bank for Reconstruction and
Development);

- MexnaynapoaHas ¢uHaHcoBas kopropanus (the
International Finance Corporation);

a  TaKxke IIEHHBIE Oymaru, BBITYIIICHHBIC
MEXIyHApOAHON (PUHAHCOBOM OpraHu3alMel, IO
Pecniybnuku Kazaxctan B ycTaBHOM KanuTajie KOTOpOH
cocTaBisieT He MeHee 25%.

10.

Llennble Oymaru, UMEOIIUE CTaTyC rOCYAapCTBEHHBIX,
BBHINTYIIEHHBIE ~ I[CHTPAJTBHBIMH  TPABUTEIHCTBAMHU
MHOCTPAaHHBIX TOCYIapCTB, HMMEIOLINX CYBEPEHHBIH
peiituHT He HIbKe «BBB-» 1o MexyHapoHOM mIKase
arentctBa Standard & Poor's (Ctanmapn suz [ypc) nim
PEUTHHTOBYIO OIIEHKY aHAaJOTHYHOTO YPOBHS areHTCTB
Moody's Investors Service (Mynuc UuBectopc CepBuc)
i Fitch (duy)

meHee 50%

11.

HerocynapcrBeHHble IIeHHbIE OyMaru, BBITYLICHHbIE
MHOCTPAHHBIMM OPTaHU3ALUSIMU:

cM. [Ipumeuanue

1. akuuM WHOCTPAHHBIX HMHUTEHTOB, HMEIOLIUX
pPEUTUHIOBYIO OLEHKYy He Humke «BB+» 1o
MEeXIyHapoaHoU mkane areHrcTBa Standard & Poor's
(Cranpmapn s Ilypc) uam pEeWTHUHIOBYIO OLEHKY
aHaJOTUYHOTO YpoBHS areHTcTB Moody's Investors
Service (Mynuc UuBectopc Cepsuc) unu Fitch (Ouu);

10%




2. AKIIMKY MTHOCTPaHHBIX DOMUTCHTOB, BXOAAIINE B COCTaB
OCHOBHBIX (bOHI[OBBIX HHJACKCOB, W JACIMO3UTAPHBIC
pacCIuCKH, 0a30BBIM aKTHUBOM KOTOPBIX ABJIAOTCS
JaHHBIC aKIIUH,

3. IOJTOBBIE IIEHHbIE OyMaru, UMEIoLIe peHTHHTOBYIO
OLICHKY He Hmke «BB» mo MexayHapogHoOW Iukaie
arearcTBa Standard &Poor's (Crannmapz sun [ypc) ninm
PEUTHHTOBYIO OLIEHKY aHAJOTMYHOT'O YPOBHS areHTCTB
Moody's Investors Service (Myauc MuBectopc Cepsuc)
w Fitch (Ouy)

40%

12.

HerocynapctBeHHble LIeHHbIE OyMaru, BbIIYLICHHbIE
OpraHu3alusIMu Pecny6nuku Kazaxcran B
COOTBETCTBUH C 3aKOHOAATENbCTBOM PecmyOimku
KazaxcraH u Ipyrux rocynapcrs:

cM. [Ipumeuanue

1. akuMM >MHUTEHTOB KBa3UTOCYJAPCTBEHHOTO CEKTOpa
Pecny6nuku KazaxcraH, pa3MelleHHbIe
(pa3merniaembie) B paMKax IMyOJIUYHOTO MPEIIOKEHUS
(mpofaku) cpeau LIMPOKOro Kpyra HHBECTOPOB Ha
¢doH10BOM Oupke, U (UIU) JIENO3UTApHbIE PACIHCKH,
0a30BbIM aKTUBOM KOTOPBIX SBJISIOTCS JaHHbIE aKLIUU;

2. aKUWW IOPHIUYECKUX JIMI, BKJIIOYEHHBIE B
ounmanbHbINA CIIMCOK ¢dboH0BOI oupxu,
COOTBETCTBYIOIIHE TpeOOBaHUSM KaTeropuu
TIPEMUYM» CEKTOpa «aKIUM» Mmiouaaku « OCHOBHas»
opuIManbHOTO  cnucka  (QOHIOBOM  OupXkH U
JIeTIO3UTapHbIE PACIIUCKU, Oa30BBIM aKTHBOB KOTOPBIX
SIBIISTIOTCSI TAHHBIE aKIINH;

3. aKIuU MOPUANYECKHUX JIHI], BXOJSIIIMNE B COCTaB
OCHOBHBIX (DOHIOBBIX HHICKCOB;

10%




4. nonroBble IeHHbIe OyMmaru, BBINYIICHHbIE
OpraHu3alusiIMu PecniyOnuku Ka3zaxcran B
COOTBETCTBUM C 3aKOHOJATENbCTBOM PecmyOnuku
Kazaxctan u JApyrux rocyaapcrB, HMEIOLIUMU
PEWTHHTOBYKO  OIEHKY He Huwxke "B+" 1o
MEXIyHapoaHoi mkane areHtcrBa Standard&Poor's
(Cranpmapn »a1 Ilypc) wim peWTHHrOBYIO OIICHKY
aHaJIOTHYHOrO YpoBHs areHTcTB Moody's Investors
Service (Mynuc MuaBectopc Cepsuc) unu Fitch (Ouy),
WIM pelTHHTOBYIO oOleHKy He Huxke "kzBBB" mo
HanuoHanbHOM MmKane Standard & Poor's (Cranmapa
sup [lypc);

5. 1eHHble Oymaru, BBINYHICHHBIE B  paMKax
PECTPYKTypHU3aIluu 0053aTeIbCTB SMHUTEHTA B ILEISAX
oOMeHa Ha paHee BBINMYIIEHHbIC IIEeHHbIE Oymaru jaubo
WHBIE 0053aTeJIbCTBA TAHHOTO SMHUTEHTA.

40%

13.

[Tau Exchange Traded Funds (Oxcueitnmx Tpaitasn
®anyc), Exchange Traded Commodities (Dkcueitnmk
Tpotimdn Kommoautuc), Exchange Traded Notes
(Okcueitnmx Tpoiimda Hoyrc), MMEIOLINE
pPEUTHHIOBYIO OLEHKY He Humxke «3  3Be3IbD»
peliTuHroBOoro areHrcrsa Morningstar (MopHuHCTap),
3a wuckimouenueM [laeB Exchange Traded Funds
(Oxkcueitnx Tpatigpa dasjc), CTpyKTypa aKTHBOB
KOTOPBIX MOBTOPSIET CTPYKTYpPY OJHOTO M3 OCHOBHBIX
(OHIOBBIX MHAEKCOB, WIH 1IEHOOOpa30BaHUE IO MasIM
KOTOPBIX NPHUBSI3aHO K OCHOBHBIM (DOHOBBIM HHIEKCAM

10%

14.

[Tau MHTEpBATBHBIX MAEBBIX MHBECTHUIIMOHHBIX (DOH/IOB,
YHpaBJIdromas KOMITaHUA KOTOPBIX SABJISICTCA
IOPUAMYECKHAM JIMIIOM, CO3JJaHHBIM B COOTBETCTBHUHU C
3aKOHO/ATEIbCTBOM PecniyOnuku Kasaxcras,
BKJIIOYEHHBIE B O(UIHMANBHBIA CHUCOK (OHAOBOM
OMpXKHU, COOTBETCTBYIOIIME TPeOOBaHUSIM CEKTOpa
«lleHHble ~ OymMard  MHBECTUIHMOHHBIX  (DOHIOB»
wiomanaky «CMenaHHas» OQUIMAIBHOIO  CIHCKa
¢boH0BOI OUpKU

20%

15.

[Tau Exchange Traded Funds (Oxcueitnmx Tpoaitaog
®daHjaCc), CTPYKTypa aKTHBOB KOTOPBIX IOBTOPSIET
CTPYKTYpPY OJTHOTO M3 OCHOBHBIX (DOHIOBBIX MH]IEKCOB,
WM [IEHOOOpa30BaHueE MO MasiM KOTOPBIX MPUBSI3aHO K
OCHOBHBIM (JOHIOBBIM UHAECKCAM

30%

16.

HNHocTpanHas BamoTa CTpaH, UMEKOIIMX CYBEPEHHBIN
pedtuHr He HUKe «BBB» mo mexayHapoaHOW IHIKane
arentctBa Standard & Poor's (Cranmapa sun [Typc) ninu
PEUTUHIOBYIO OLIEHKY aHAJIOTMYHOI'O YPOBHS areHTCTB
Moody's Investors Service (Mynuc MuBectopc Cepsuc)

menee 50%




i Fitch (duy)

17. | ApdunupoBanusie JparoleHHbIe METaJlIbI, menee 50%
COOTBETCTBYIOIIIME  MEXIYyHapOJHBIM  CTaHIapTaM
KauecTBa, HpUHATHIM JIOHIOHCKOM — acconuanuein
pBIHKA JiparoiieHHbIX MeTauioB (London bullion market
association) ¥ 0003HAYEHHBIM B JIOKyMEHTaX JaHHOW
accouuanuy Kak cranaapt «JIoHIoHCKas KauecTBEHHAs
nocraBka»  («London  good  delivery»), u
METAITMYECKHE JCMO3HUTH, B TOM 4HCIE B OaHKax-
HepesuaeHTax PecnyOnuku Kaszaxcran, obnagarommx
PEUTUHTOBOM OIIEHKOM He HUXe «AA» areHTcTBa
Standard & Poor's (Crammapn »sun Ilypc) wim
PEUTHHIOBYIO OIICHKY aHaJOTUYHOTO YPOBHS areHTCTB
Moody's Investors Service (Myauc UuBectopc Cepsuc)
nmn Fitch (®uy), Ha cpoxk He Oosee IBEHAALATH
MecSIIEB

18. | Cnenyromme IIPOU3BOJIHBIE (uHaHCOBBIE 10%
MHCTPYMEHTBHI, 3aKJIFOYEHHBIE B IIEJSAX XEPKUPOBAHMUS,
0a30BLEIM aKTHBOM KOTOPBIX ABJIAKOTCA q)HHaHCOBI)IG
UHCTPYMEHTBHI, pa3pelleHHble K IPUOOPETEHUIO 3a CUET
IIEHCUOHHBIX aKTHBOB B COOTBETCTBHU C HACTOAIIIUM
NPUIOKEHUEM:

ONIIUOHBI — KOHTPAKT, TAFOIINI MOKYIATENIO IPaBo, HO
HE 0053aTeNbCTBO, KYyMUTh WIH MPOJATh YKa3aHHBIN
aKTUB IO OMNPEJEIECHHONW IEHE WM JI0 ONpPEEICHHOU
JIaThl;

(brouepcbl — KOHTPAKT, CBA3aHHBIM C B3aUMHOU
nepenavei mpaB U 003aHHOCTEH B OTHOILICHUH CIICIKU
KYIUTU-TIPOJIAXKH, KOTopass OyAeT coBepllieHa B
Oymymiem;

(¢opBapabl — 10TOBOP, MO KOTOPOMY OJHA CTOPOHA B
OTpesieieHHbIE CPOKU 00s3yeTcsl mepenaTh MpeaMeT
KOHTpakTa, a JApyras CTOpOHa TMPHHATH €ro Io
YKa3aHHOM CTOMMOCTH, B YKa3aHHO€ BpeMs U
YKa3aHHOM MECTE;

CBOMBI — COTTIAIIEHUE MEXKIY IBYMS KOHTpareHTaMmu o0
obmeHe B OyaymeM IIaTekaMH B COOTBETCTBHH C
ONpEe/IETICHHBIMU B KOHTPAKTE YCIOBUSIMH;

MIPOU3BOTHBIC (rHAHCOBBIE WHCTPYMEHTBI,
MPEICTABIISIIOIINE co0oif KOMOHWHAITHIO
BBIIICTICPEUUCIICHHBIX ~ MTPOU3BOJHBIX  (PMHAHCOBBIX
WHCTPYMEHTOB.

IIpumeuanue:



1) CoBokymHbIH 00bEM HWHBECTUIIMN TMEHCHOHHBIX AKTUBOB B MOPT(EIb IOJEBBIX
WHCTPYMEHTOB, YKa3aHHBIX B MOANyHKTax 1, 2 myHkra 11 u B moanmyHnkrax 1, 2, 3 myHkTa
12 Tlepeunst pUHAHCOBBIX WHCTPYMEHTOB, Pa3pelICHHBIX K MPUOOPETCHHIO 3a CUEeT
MIEHCUOHHBIX aKTHBOB, a Takke B [1an MHTEpBaNbHBIX A€BBIX MHBECTUIIMOHHBIX (POH/IOB,
IMTau Exchange Traded Funds (Okcueitnmx Tpoiimpn Pannc), Exchange Traded
Commodities (Oxcuerinmk Tpoiima Kommomuruce), Exchange Traded Notes
(Okcueitnmx Tpaitnsg Hoyte), MHBECTUPYIOLINX B JOJIEBbIE HHCTPYMEHTHI M YKA3aHHBIX
B nmyHkTtax 13-15 Ilepeuns, He momkeH mpeBbimaTh 50 (MATHACCATH) TMPOIEHTOB OT
CTOMMOCTH TIEHCUOHHBIX aKTHWBOB, HAXOJSAILIUXCS B JOBEPUTECIHHOM YMPABICHUH Y
YIPAaBIISIONIEr0 HHBECTUIIMOHHBIM MOpTdenem;

2) Ilon ocHOBHBIMH (DOHIOBBHIMH HHICKCAMH MOHHUMAIOTCS CICIYIOIIME DPaCUCTHBIC
ToKa3aTesu (MHIEKCHI):

CAC 40 (Compagnie des Agents de Change 40

Index);CSI 300 (Shanghai Shenzhen CSI 300

Index);

DAX (Deutscher Aktienindex);

DJIA (Dow Jones Industrial Average);

FTSE 100 (Financial Times Stock Exchange 100

Index);HSI (Hang Seng Index);

KASE (Kazakhstan Stock Exchange Index);

KOSPI 200 (Korea Exchange KOSPI 200

Index);

MSCI World Index (Morgan Stanley Capital International World Index);
MOEX Russia (Moscow Exchange Russia
Index);NASDAQ-100 (Nasdag-100 Index);

NIKKEI 225 (Nikkei-225 Stock Average

Index);Russell 1000 (The Russell 1000

Index);

RTSI (Russian Trade System Index);

S&P 500 (Standard and Poor's 500 Index);

STOXX Europe Large 200 (The STOXX Europe Large 200
Index); TOPIX 100 (Tokyo Stock Price 100 Index).

I'naBa 3. Ilpu MHBECTHPOBAHHM TEHCHOHHBIX AKTHBOB YNPaBJISIOMMIA
PYKOBOACTBYETCH CAeAYIOIMMH OTPAHHYCHUSIMH

B oeixX MHUHHMHU3AlMKM BO3MOXXHBIX IIOTEPH, CBA3aHHBIX C (bHHaHCOBI)IMI/I
HHCTPYMCHTAMHU, IIPCATIOIaracTcs ):[I/IBCpCI/I(I)I/IKaL[I/DI INCHCUOHHBLIX AaKTHUBOB: IIO
CTpaHaM U IO BAJIFOTaM.

JIMMUTBI MHBECTUPOBAHUSA B (PUHAHCOBBIE MHCTPYMEHTHI AMHUTEHTOB, SBISIOLIUXCS
pE3NAEHTAMH ONPEJEIIEHHOT0 ITOCYJapCTBa («JIMMHUT Ha CTPaHy»):

Crtpana JIMMMT (B mIporieHTax OT CTOMMOCTH
IEHCUOHHBIX aKTUBOB, HAXOIAIIUXCS B
JIOBEPUTENILHOM YIIPABICHHH)

Pecry6nmka Kazaxcran 100%

WHocTpanHOE rocy1apcTBO 50%




10.

11.

12.

13.

14.

15.

JIMMUTBl MHBECTUPOBAHMS IO BaJOTaM, B KOTOPBIX HOMMHUPOBaHbI (DPMHAHCOBBIE
MHCTPYMEHTBI:

Basnora puHAHCOBOI0 MHCTPYMEHTA JIMMMT (B mponieHTax OT CTONMOCTH

JIOBEPHUTEILHOM YIIPABICHHH)

INCHCHUOHHBIX aKTHUBOB, HAXOJAIINXCS B

Teunre 100%

HNHocTpanHas BagoTa menee 50%

JIMMUT Ha OTKPBITYIO BAIOTHYO no3unuio (nanee — OBII):

OBII JIMMUT (B IPOLIEHTAaX OT CTOMMOCTH

JIOBEPHTEIBHOM YIIPABJICHUH)

INCHCHUOHHBIX aKTHUBOB, HAXOAIIUXCA B

OBII B HHOCTpaHHBIX BAIOTaxX menee 50%

CyMMapHBIil pa3Mep WHBECTHULIMH 3a CYET TEHCHOHHBIX AaKTUBOB B (DMHAHCOBBIC
UHCTPYMEHTBI,  BBINYLICHHbIE (IPEJOCTaBIE€HHbIE) OAHUM JIMLIOM M  €ro
apGmIMpoOBaHHBIMU JIMIIAMH, HE JOJDKeH mpeBbimath 10 (gecaTtu) mporeHToB
CTOMMOCTH T€HCHOHHBIX AKTHBOB, HAXOJIIMUXCS B JOBEPUTEIBHOM YIIPABICHUU Yy
YIPABJISIFOIIETO HHBECTHIIMOHHBIM MOPTQeEseM.

HopMmsbl, ycTaHOBIIEHHBIE YacThIO MEPBOM HACTOAILIEro MyHKTa Jlekiapanuu, B 4acTU
CyMMapHOTO  pa3Mepa  HMHBECTHIMHA,  BBINYIIEHHBIX  (TPEIOCTABICHHBIX)
apGMIMPOBaHHBIMU 10 OTHOIIEHUH JPYT K APYTY JIMLIAMH, HE PAcIpOCTPAHIIOTCS B
OTHOIICHWH (PUHAHCOBBIX HWHCTPYMEHTOB, BBINMYIIEHHBIX  (MIPEIOCTABICHHBIX )
apGUIMpOBaHHBIMU IO OTHOIIEHUH JAPYT K Jpyry juuamu, oonee 50 (msatunecsrn)
MPOIEHTOB TOJOCYIOIIMX aKIHA KOTOPBIX NPUHAIISKAT TOCYJApCTBY  HIIU
HaIMOHAJILHOMY YIPABIISIONIEMY XOJAUHTY.

CymMmapHbIil pa3Mep WHBECTHIIMM 3a CUeT MEHCHUOHHBIX aKTUBOB B (DMHAHCOBBIE
MHCTPYMEHTBI, HOMMHHMPOBAaHHbIE B HMHOCTPAaHHOW BalllOTE, BKIIIOYAas OCTATKU B
MHOCTPAaHHOMU BaJIIOTE HA 0AHKOBCKHMX CUETAX KAaCTOAMAHA, OCYIIECTBIIIONIETO YUeT U
XpaHEHHE JaHHBIX IEHCHOHHBIX AaKTHUBOB, cocTaBisier MeHee 50 (mATHIECATH)
MIPOLICHTOB OT CTOMMOCTH IMEHCHUOHHBIX AKTHBOB, HaXOJSAUIUXCS B JIOBEPUTEIBHOM
yIpaBJIEHUH Y YIIPABISAIOIIET0 HHBECTUIIHOHHBIM MOPThETeM.

CyMMapHBIi pa3Mep UHBECTULINN 33 CUET MIEHCUOHHBIX aKTHUBOB B JOJITOBBIC [ICHHBIE
OyMmaru OfHOTO BBIITyCKa IMUTEHTA cocTaBiisieT MeHee 50 (MATUAecAaT!) MPOLEHTOB OT
o0IIero KOJIMYeCTBAa pPa3MEUICHHBIX JOJTOBBIX ILIEHHBIX OyMar JaHHOTO BBIMYyCKa
OMUTEHTA.

CyMmmapHbIil pa3Mep HWHBECTMLMM 3a CYET IEHCHOHHBIX AaKTHBOB B AaKIIUH,
BbINyIIEHHbIe opranu3anueil PecnyOmuku Kaszaxcran, B TOM uucie SBISIOIINAECS
0a30BbHIM aKTUBOM [IETIO3UTApHBIX pACHHCOK, cocTaBisier MeHee 10 (mecsaTn)
MPOIIEHTOB OT OOIIETr0 KOJMUYECTBA TOJIOCYIONINX aKIUil TaHHOTO 3MUTEHTA.

CoBOKyNnHBI 00BEM HMHBECTULMN aKTUBOB HWHBECTHIIMOHHBIX (DOHIIOB, AKTHBOB
WHBECTUIIMOHHBIX MOpTderneit, chopMUpPOBAaHHBIX 32 CUET YaCTU CTPAXOBBIX MPEMUN
(cTpaxoBbIX B3HOCOB), ITOJIYYEHHBIX OT CTpaxoBaTelel A 1iejiell MHBECTUPOBaHUS, U
JIO0XOMOB (YOBITKOB), TIOJIYYCHHBIX OT WX WHBECTUPOBAHHS, IO JOTOBOpaM
CTPaXOBaHHWs, MPEAyCMATPUBAIOIIMM  YCIOBHE  ydacTHs  CTpaxoBaTeslss B
WHBECTUIUSAX, TICHCHOHHBIX aKTHBOB, Haxomsmuxcs B ynpaeineHun AQO «Halyk



Finance», u cobctBennsix aktuBoB AO «Halyk Finance» B rojocyroiue axiuu
JTUIEH3UATOB (DMHAHCOBOTO PBHIHKA JIOJDKEH OBITH MEHBIIE pa3Mepa, TPEOYIOIIEro
MOJIYYEHHUS COTJIacHsl YIIOJHOMOYCHHOI'O OpraHa Ha UX MPHOOpEeTeHUE.

16. Vupapnsionmii He MPUHUMACT PEHICHUH MO MPHOOPETEHUIO 3a CYET MEHCHUOHHBIX
aKTUBOB aKIIMii, BBIMYIIEHHBIX opranu3anuein Pecnyonuku Kazaxcran, B Tom uncie
SIBJISTFOIIUXCS] 0230BBIM aKTHBOM JICMIO3UTAPHBIX PACITUCOK, B CITydae €ClIi CyMMapHBII
pa3Mep MHBECTHIIMM 3a CYET IEHCHOHHBIX AaKTHUBOB €IMHOTO HAKOIMUTEIBHOTO
MIEHCUOHHOTO (POH[IA, HAXOSIINXCS B JIOBEPUTEIHLHOM yIpaBlieHUU HannoHanbHOTO
banka PecnyOnukn Kazaxcran u ynpaBisionMX HHBECTHULIMOHHBIM IMOPTQeeM,
COTJIACHO CBEJCHHUSM O CTPYKType HMHBECTHIIMOHHOTO TOPTQENs €IUHOTO
HAaKOMUTENIIbHOTO  NEHCHOHHOro ¢OoHIAa 3a CYEeT T[IEHCHOHHBIX  aKTHBOB,
OITyOJINKOBAaHHBIM €JIMHBIM HAKOMUTEIIBHBIM TIEHCHOHHBIM ()OHIOM Ha CBOEM
UHTEpHET-pecypce, npebiiaer 10 (AecsTh) MPOLEHTOB OT OOIIEro KOJIMYECTBa
TOJIOCYIOIIMX aKIUW JAaHHOTO YMHUTCHTA.

17. Cpoxk pa3MmenieHusi ICHCUOHHBIX aKTUBOB B JICMIO3UTHI (BKJIaJbl) B 0aHKE BTOPOTO
ypoBHs PecryOnmkm Kaszaxcram He mnpeBbimaer 12 (aBeHaatu) MecsleB, B
WHOCTPaHHBIX OaHKax — 12 (IBeHAI1aTH) MECSIICB.

18. MaxkcumanbHBIN TOMYCTHMBIA pa3Mep yObITKa MO0 MEHCHOHHBIM aKTHBaM COCTABIISET
20% OT CTOMMOCTH IEHCUOHHBIX aKTHBOB.

I'maBa 4. Ilpum coBepumIeHHM C/IeJIOK € NEHCHOHHBIMM AKTHBAMHU
Ynpaspasomui pyKoBOACTBYETCS CJICAYIOIIMMH OTPAHHYCHUSIMH:

19 CI[GJ'IKI/I 3a CUCT IICHCUOHHBIX aKTHUBOB C ICHHBIMHA 6YMaFaMI/I Ha BTOPUYHOM PBIHKE, a
Takk€ C TMPOW3BOAHBIMH  (PMHAHCOBBIMH  HMHCTPYMEHTAMHU  3aKJIIOYAIOTCS
HCKJIIOYUTENIbHOHA (DOHIOBOM OUpXKeE, 32 UCKIIIOUCHUEM CITy4aeB:

1) xoHBepTalMd OMUTCHTOM HMEIOIIUXCA B HHBECTHIIMOHHOM mopTdere
o0uranuii BaKIuy;

2)  peaiM3alyy MpaBa IPEHMYIIIECTBEHHON MOKYIIKH;

3) TpecOOBaHMs BBIKYIIa SMHUTEHTOM HMEIOIIUXCS B WHBECTUIIMOHHOM TOpTdhene
aKIHiL;

4)  peanM3alv¥ IICHHBIX OyMar, OABEPTrHYThIX (OHIOBOM OHpIKEH NETUCTUHTY;

5) oOMeHa IeHHBIX Oymar W MHBIX 0053aTEIbCTB SMUTCHTA Ha JPYrHe IICHHBIC
Oymaru JaHHOTO SMHTEHTA, BBIIYIIEHHBIE B LEJIAX PECTPYKTYpU3ALUU
0053aTeNBCTB SMUTCHTA;

6) peamu3zamuM LEHHBIX OyMmar, 1Mo KOTOpbIM (DOHIOBOW OWpkeil Ha MOMEHT
3aKITIOYCHUS C/ICTKH TOPTH OTKPHITHI HE OBLITH;

7) OCYHICCTBJICHUA SMUTCHTOM BBIKYIIa COOCTBEHHBIX IOCHHBIX GYMaF;

8)  3akiroYeHHs CIEIOK Ha MEXIYHAPOAHBIX (MHOCTPAHHBIX) PHIHKAX MO KYILIe-
npojaxe (UHAHCOBBIX MHCTPYMEHTOB, BBIMYIICHHBIX (IIPEIOCTABICHHBIX)
SMHUTEHTaMH-pe3ueHTaMn  PeciyOnmukn  KaszaxctaH ©w  OMUTEHTaMu-
HepesuzeHtamu PecriyOnukm  Kazaxcran, TOpPryemMbIX Ha MEXKIYHApOIHBIX
(MHOCTpaHHBIX )(PMHAHCOBBIX PHIHKAX;

9) 3akirodeHHs CAEIOK Ha (OHIOBOM OMpiKe, QyHKIMOHUPYIOLICH HA TEPPUTOPUH
Mexnynapoanoro ®@unancosoro LlenTpa «Actanay;
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20.

21.

22.

23.

24,

25.

10) 3akimroueHHs CHENOK C TMPOU3BOAHBIMH (DUHAHCOBHIMH HHCTPYMCHTAaMH,
COBEPIICHHBIX C YYETOM TpeOOBaHUH, MPEITyCMOTPEHHBIX MyHKTaMu 22 u 24
Hexnaparumu.

Chenky KyIIIU-TIPOJAKM IIGHHBIX Oymar, coBeplIaeMble Ha (POHIOBOW OupKe,
3aKJII0YAI0TCS METOAOM OTKPBITBIX TOPIOB, 3a UCKIIOUYEHHEM CHEJIOK II0 IOKYIIKE
LEHHBIX OyMar Ipu UX HEePBUYHOM Pa3MEIICHHH.

Onepanuu «oOpaTHOE peno» 3a CYeT NEHCHOHHBIX aKTHMBOB Ha (POHIOBON Oupike
OCYIIECTBJISIIOTCSI  «aBTOMAaTUYECKUM»  CIOCOOOM € MPUMEHEHHUEM  YCIyT
LEHTPAJILHOTO KOHTpareHTa Ha cpok He 6osee 90 (1eBsiHOCTa) KaJleHAAPHBIX JHEH.

Cnenku 3a CcYeT IIEHCHUOHHBIX AaKTUMBOB 3aKJIIOYAlOTCS Ha MEXIyHapOJHBIX
(MHOCTpaHHBIX) PBIHKAX LEHHBIX OyMmar Mpu YCJIOBUH, YTO pacyeThl MO CHCIIKAM C
(MHAHCOBBIMH HMHCTPYMEHTAMH OCYIIECTBIISIFOTCS 4epe3 MHOCTPAHHBIE pacueTHHIC
OpraHM3alMM 110 NPUHIUILY «IIOCTaBKa IPOTHUB IIJIATEXkKa», IPU KOTOPOM UCIIOJIHEHHE
0053aTENIbCTB  CTOPOHOM CHEIKM MO0 TOCTaBKE (PMHAHCOBBIX WHCTPYMEHTOB
HEBO3MOXXHO 0€3 HCIOJHEHUS €€ BCTPEYHbIX TPeOOBAHUN IO MOJIYYEHUIO HMHBIX
(UHAHCOBBIX HHCTPYMEHTOB, HJIU C IPUMEHEHHUEM YCITYT IIEHTPAIHLHOrO KOHTPAreHTa.

C,I[GJ'IKI/I C (1)I/IHaHCOBBIMI/I HHCTPYMCHTAMH 3a CYCT IICHCHMOHHBIX 4AKTUBOB HC
3aK/II04YaroTCs C:

1)  adduarpoBaHHBIMHU JUIIAMH YIIPABIISIOIIETO HHBECTHIIMOHHBIM MOPTdheeM;

2)  JIOBEpUTEIbHBIMHU YIPABISIOMIMME aKIUAMH YIPABJISIONIETO WHBECTUIIMOHHBIM
noptdenem, NpuHaIeKaIUMU KPYTTHBIM aKIIHOHEpaM JJAaHHOTO YIPaBJISIOIIEro
MHBECTUIMOHHBIM NOPTdEnem;

3)  [IOBEpUTEIBbHBIMH YIPABISIOUIMMH aKIUSIMH, BBIMYIICHHBIMA KPYIHBIMH
aKIMOHEpaMHU YIPABIISAIOLIEr0 MHBECTUIIMOHHBIM NOpTdeneM, U (WiIu) I0JISIMU
y4acTHsi B YCTaBHOM KaluTaj€ KPYNHBIX AaKLIHUOHEPOB YIPaBIAIOLIErO
MHBECTUIMOHHBIM NOpTdenem;

4)  adpdunupoBaHHBIMU JHIAMU JIOBEPUTEIBHBIX YIPABISIONIMX, YKa3aHHBIX B
HOJMYHKTaX 2) ¥ 3) HACTOSIIEro MyHKTa Jleknaparuu.

Hopwmsl nonnyHkToB 1) — 4) HacTosmero myHkra Jlekimapauy He pacrpoCTPaHsIIOTCs
Ha CJIEJIKH, 3aKJIIOUEHHbIE HAa OPTraHM30BAaHHOM PBIHKE METOJIOM OTKPBITHIX TOPrOB, a
TaKKeHa CITydya, IIpelyCMOTpeHHbIe MoAmyHKTaMu 1) — 5) mynkra 19 [leknapanuu.

VYrpapisiomuii He TPUHUMAET PELICHUH M0 MpUOOPETEHUI0 3a CYET NMEHCHOHHBIX
aKTUBOB JOJIEBBIX (DMHAHCOBBIX MHCTPYMEHTOB, BBIMYIIEHHBIX (TPEIOCTaBICHHBIX)
JHWIaMH, YKa3aHHBIMH B MOJINYHKTax 1) — 4) HacTOAIIEro IyHKTa, JOJITOBBIX
(MHAHCOBBIX MHCTPYMEHTOB, KOHBEPTUPYEMbIX B YKa3aHHbIE JJ0JIEBble (PHAHCOBBIE
MHCTPYMEHTBI, & TAKXKE CTPYKTYPHBIX IIPOYKTOB.

CI[eJ'IKI/I C IPOU3BOAHBIMU CbI/IHaHCOBI)IMI/I HHCTPYMCHTAMHU 34 CYCT MNCHCHUOHHBIX
AKTUBOB3AKIIIOYAIOTCS TOJIBKO B HCJIAX XCIPKUPOBAHUA B ClIydac, €CIIN 0a30BBIf aKTHB
JAaHHBIX ITPOU3BOJHBIX q)HHaHCOBI)IX HHCTPYMCHTOB BXOJIHUT B COCTaB ICHCHOHHBIX
AKTHUBOB.

I'maBa 5. Undopmanusi 00 0CHOBHBIX PUCKAX, CBA3AHHBIX C MHBECTHIIHOHHOM
AeATeIbHOCTHIO.

Puckn HWHBCCTHUPOBAHUA ICHCUOHHBIX aKTHBOB B qJI/IHaHCOBI)Ie HHCTPYMCHThI
BKJIFOYAIOT,HO HC OIrPpaHUYIMUBAIOTCA CICAYIOIIUMU PUCKAMMU!
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1)

2)

3)

4)

5)

6)

7)

8)

9)

10)

11)

MIOJIUTUYECKUE U DKOHOMHUYECKUE PHUCKH, CBA3AHHBIE C BO3MOYKHOCTBIO
W3MEHEHUSI MOJUTHYECKOM CHUTyallud, SKCIPONpPHALMU, HAUWOHAJIU3aLHUH,
IIPOBEICHUS NTOJIUTUKH, HAIIPABJICHHOW HAa O'PaHUYEHUE NHBECTULINI B OTPACIU
ODKOHOMHUKH, SIBIISIOMIMECS CQEepoll 0COOBIX TOCYAapCTBEHHBIX HHTEPECOB,
NaJIcHUEeM 1IeH HaHEepropecypehbl U Mpoune 00CTOATEIbCTBA;

CHCTEMHBIN PUCK, CB3aHHBIN C HECITOCOOHOCTHIO OOJIBIIOTO YKciia (PMHAHCOBBIX
MHCTUTYTOB BBINOJIHATH CBOM 0053aTEIbCTBA, B TOM YHCIIC PHCK OAHKOBCKOIA
CHCTEMBI;

pBIHOLIHHﬁ PHUCK, CBSI3aHHBIM C KoJIEOaAHUSIMU KypCOB BaJIIOT, IPOLCHTHBIX
CTaBOK, IICH q)HHaHCOBLIX HHCTPYMCHTOB 1 HHOI'O UMYIICCTBA (I/IM}’H_IGCTBGHHBIX
npas);

PHCK HETPAaBOMOYHBIX JIEUCTBUI B OTHOIICHHH MMYIIECTBA (MMYILECTBEHHBIX
IIPaB) CO CTOPOHBI TPETHUX JIUIL;

KPEIUTHBIN PUCK, CBSI3aHHBIM, B YaCTHOCTH, C BO3MOYKHOCTBIO HEHUCIIOJIHEHUS
HOPUHATBIX 00S3aTENBCTB CO CTOPOHBI SMHUTEHTOB IIEHHBIX OyMmar, JIuL,
BBIITYCTUBILINX (IIPEIOCTaBUBIINX ) (PMHAHCOBBIE UHCTPYMEHTBI, U KOHTPAareHTOB
IO CHEJIKaM;

PUCK JIMKBUJIHOCTH, CBSI3aHHBII C BO3MOJKHBIM HEBEIIIOJHEHUEM JIHOO
HCCBOCBPCMCHHBIM BLIIIOJIHCHUCM 00513aT€eNbCTB.

PUCK MOTCPU JIMKBHUIHOCTH ICHHBIX 6YMaF KaK aKTHBOB OIPCACIIACTCA HUX
CIIOCOOHOCTBIO 6BICTpO PCAIN30BBIBATHCA C HHU3KHMU U3IACPKKAMH H 110
MMPUEMIICMBIM LICHAM;

ONEPALMOHHBIA  PHUCK, CBS3aHHBIH C  BO3MOXHOCTBIO  HENPABHIBHOIO
(GYyHKIIMOHUPOBAHUSA  OOOPYIOBaHWA W MPOTPAMMHOTO  OOecCIeyYeHus,
UCIIONIE3YEMOTo Mpu 00paboTKe TpaH3aKIKH, a TaKKe HETPABUIHHBIX IeUCTBUN
uu O6€3/1eHCTBUA MTepCoHAIa;

pPHCK MpeANpUHUMATENs, CBSI3aHHBIA C OTCYTCTBHEM (HEIOCTaTOYHOCTHIO) HA
PBIHKE HYXHBIX JIJIsl HCTIOJIHEHUS 0053aTeNIbCTB TOBAPOB, pabOT WK YCIIYT;

PUCK, CBS3aHHBIH C U3MEHEHUSMH JEHUCTBYIOLLETO 3aKOHOIATENIbCTBA
PecnyOnmku Kazaxcran uinu MeXIyHapOIHBIX COTJIallleHUH;

PUCK BO3HUKHOBEHHUS YPE3BBIYAMHBIX WM HEMPEAOTBPATHMBIX COOBITUH
HEMpeoNoMMMO  Ciiibl  ((hOPC-MKOPHBIX  OOCTOATENBCTB), TaKUX Kak
MPUPOJHBbIE KAaTaKJIMU3Mbl, CTUXUWHBIE SIBJICHUS, MOXapbl, BOCHHbIE JIEHCTBUS,
O0KamIpI,

3aMpeIICHUA SKCIIOpTa UM UMIIOPTA U T.II.

I'nasa 6. [TornTHKa HAYMCTIEHUS] BOSHATPAKICHUSI.

26. HauuciaeHne KOMHCCHOHHOTO BO3HArpaxxJcHus praBHﬂIOH_[eFO IMPOU3BOAUTCA B
COOTBETCTBHUH C JOTOBOPOM O JOBEPUTCIBHOM YIIPAaBJICHUH ICHCHUOHHBIMU aKTHUBAMM.
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